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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 25, have 
been $96),748,205, against $1,052,391,26 last week and $£20, 
901,476 the corresponding week of last year, 





Week Ending January 25. 








CLEARINGS, 
Returns by Telegraph. 1898. 1895. Per Cent 
New York... |  $425,825,104 $399,031,467 + 67 






Boston ........---- oo 66,882,786 69,393,393 - 36 
Philadelphia............ . 55,283,905 54,915,869 + O7 


























BEI cocanncadeccves< 12,005,803 10,298,182 +16°6 
Chicago. .... al 69,805,771 70,317,101 =— 07 
St. Louis ...... eos 21,281,183 20,853,826 +20 
TE WORE. occ nccacusaseess 9,465,558 9,706,120 — 25 
Seven cities, § days ..... ° $660,550,115 $634,515,958 + 41 
Other cities, 5 days.......... a 135,024,362 124,623,498 + 33 
Total all cities, 5 days.... $795,574,477 $759,139,456 + 48 
All cities, 1 day............... 170,173,728 161,762,020 + 52 
Total all cities for week.. #965,748,205 $920,901.476 | +49 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Janu- 

‘ary 18, are given below, and we also present the results for the 
Corresponding week in 1895, 1894 and 1893. In comparison 
with the prezeding week there is a loss in the aggregate 
exchanges of about thirty-three and a quarter million dollars, 
but at New York alone the loss is nearly twenty-three 
millions, Contrasted with the week of 1895 the total 
for the whole country shows an increase of 9°4 per cent. 

mpared with the week of 1894 the current returns re- 
cord an excess of 17°2 per cent and the loss from 1893 is 
27 percent, Outside of New York the gain over 1895 is 3:1 
Per cent, The excess over 1894 reaches 7°4 per cent, but 
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Week ending Janwary 15. 
1804. 1893. 
* ? 
467,505,667] 890,479,082 
61,519,342 82,734,556 
13,679,4>2] 16 664.548 
13,611,592 15,97 1,22 
4,100,00 4.700.256 
1,529,4-4 2,132 267 
1,222,771 1,640,793 
a 1,073,234 
809,1. 2 1,051, 1% 
634,79 mis 
325,6.\ 205,200 
565,808,575) 1,016,741, 189 
€4 135.078} 1131 2.798 
5 311,90 6,480,700 
1,901,529 2,660 946 
1,674 96 727,792 
1 244 126 1,553,707 
1,184,73> 1,59: 691 
1,214,344 1,576 806 
842,692 854,261 
574 834 665 691 
633,545 844 795 
98,537,748] 131,656 27 
£6 F 35,86 109.635,¢89 
12,631,400 16 625 /50 
6,337,56 9.08" (252 
5,837,424 7 569 442 
5.447 667 6.047.130 
8,101,400 3 354 800 
1,277.94 1.163.209 
1,637 500 1751 85 
1,669,538 1,079,983 
343,06. 563519 
231,50 43,000 
165,867 802,24) 
161,*56 206,000 
147,68) 0,000 
382,085 
$46,115 
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125,4¢ 2,037! 157,928,829 
13.796.911 16.183,125 
832 523 2 013,063 
1,407,400 1,750,000 
480,352 1,114.763 
539,723 988,399" 
770,356 919,235 
625 00" 1,090,163 
313.498 1,041,247 
126,870 115,827 
reer 
1¥,057,034| 25,452 396 
10,299,884 11,814,223 
4.970,824 8,230,946 
4.754. 8€2 8,285,149 
3,155,301 6,691,205 
2,703,341 5 818,440 
2,250.00 2,782,612 
732 144 1,441,443 
1,052,688 1,284,497 
526 257 709,792 
534,782 542.872 
£51,981 466 70S 
87,97) 93,994 
67,060 75,000 
33,421,773) = 49,348,417 
24,871,697! 27,833.490 
12,482,134 
6,837,575 
2.917, 197 
2,754,965 
1,980,593 
2,317,319 
2,216,533 
1,193,558 
1,( 06,287 
1,088,150) 
1,051,817) 
818, 
920,31) 
835,924) 
437,441) 
205,423) 


903.547,774/ 1,450,815,022 
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9,932,681 
5,423.2 8 
924:210 
982,967 | 
656,669 


“J36.04z,107| 559,885,040 
12 974,010 


6,991,507 
1,143,646 


767,718 
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17.999.768 


21.876.88% 








cmt comparison with 1393 the loss is seen to be 16°3 per 





*Not included in totals. 


+ Publication suspended for the present, 
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THE FINANCIAL SITUATION. 


Everything is waiting for the opening of the sub- 
scriptions to the new loan; when that is done very likely 
there will be a further and perhaps prolonged suspense 
as the transaction passes through the mazes of its sub- 
sequent history. In the meantime Congress does noth- 
ing except what is further disturbing, business continues 
to contract and new enterprise is substantially sue- 
pended. Amid it all there is a hopeful feeling, but 
with each rumor the bears start the Stock Exchange 
grows shaky. Last Saturday a story from London 
that the ‘flying’ squadron had been ordered to 
the Bermudas was quite unsettling; no wonder, 
for a British fleet in American waters was interpreted 





as furnishing a fresh text for another lot of violent Sen- | 


atorial speeches, a style of oratory which had re- 
cently in good measure subsided. Tuesday there came 
a positive statement by Mr. Goschen, first Lord of the 
Admiralty, that the flying squadron was not intended 
as a menace to any body or any nation. As the Ven- 
ezuelan question had prior to the rumor of Saturday 
assumed apparently a much more pacific form this an- 
nouncement was hailed as a confirmation of the really 
friendlier attitude the dispute had taken. 

In this position affairs stood Wednesday and at the 
opening on Thursday. But on the latter day the mar- 
ket was again disturbed by acable announcing that 


the “‘ Pall Mall Gazatte” published a statement to the | 


effect that an offensive and defensive alliance had been 


formed between Russia and Turkey, and that the) 


treaty was on the lines of the agreament of 1833. By 
that agreement Turkey promised in theevent of Rus- 
sia going to war to close the Dardanelles to warships of 
all nations. As the other European powers refused at 
that time and thereafter to recognize the 1833 treaty, 
and since it was, as a consequence, substantially aban- 
doned, we scarcely see how a new treaty along the same 
lines as the old one would have any more force than 
theold arrangement. Still, the disturbance in financial 
affairs which the announcement was cabled to have made 
in London seemed to give importance to the statement. 
It was cabled later on the same day that the Eng- 
lish foreign office had no confirmation of the report, 
and the heavy tone of the London market was then 
ascribed to an unfounded rumor of the illness of the 
Queen. Altogether, in the absence of any domestic 
event of special importance, Wall Street transactions 
were disturbed by these foreign rumors, especially as 
the arbitrage houses seemed to take each occasion to 
sell freely stocks having an international market. 

Another feature of the week has been the resump- 
tion of the import of gold. Monday $150,000 arrived 
on the Fuerst Bismarck; on Taesday $218,760 Spanish 
gold came in from Mexican ports which was turned 
into the Assay office, as was also $90,000 which arrived 
from Havana on the same day; there is also afloat 
on the St. Paul $1,000,000. Bullion dealers now re 
port gold at 4@}of 1 per cent premium. This of 
course accounts for the movement of the metal to this 
center. Dealers say at the above premium there is a 
good counter demand, ranging from $50,000 to $500,- 
000, from individuals and corporations who intend to 
bid for the new bonds. 

As already said, our industries are getting into a 
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'a diminishing volume of business. ‘T'wo large compa- 





(Vou, LX. 








| nies have furnished their statements of earnings this 
week for the month of December, each being typical 
'of the section of country represented by it. One of 
| these is the Chicago & North Western, the other the 
Pennsylvania Railroad. The North Western has been 
reporting heavy gains every month since the beginning of 
the second half of the late calendar year, and the month 
of December has proved to be no exception to the rule, 
| the return showing an increase over 1894 in the sum of 
no less than $567,941. This increase raises the earnings 
for December 1895 to above those for December 1893, 
though still leaving them below the exceptionally high 
total of 1892. Of course we do not overlook the fact 
that in this case great benefits are accruing from the 
large movement of spring wheat as a result of the 
excellent harvests in that section in _ the 
late season, but it is equally true that except 
for the coincident revival of trade all over the 
| country such a marked improvement in earnings 
as we now find would have been out of the ques- 
tion. 

As regards the Pennsylvania Railroad, its figures 

reveal the situation in the iron and the steel centres 
and the great manufacturing districts. On the lines 
east of Pittsburg and Erie the company reports an in- 
/crease in gros for the month of $485,815, and on the 
‘lines west of Pittsburg and Erie an increase of $425,- 
264, making together over nine hundred thon- 
‘sand dollars. The company has continued its 
practice of putting a considerable part of the 
'added revenues back into the property, and 
|this, together with the cost of doing an en- 
larged amount of work, is reflected in an increase 
in expenses of $335,036 on the Eastern lines and of 
$212,902 on the Western lines, together an addition of 
| $547,938. In other words, of the $911,079 gain in 
earnings for the month, $547,938 was paid out in the 
shape of wages and in the purchase of needed sup- 
plies, thus reaching the laborer or the business man in 
‘one form or another. We may say furthermore 
'that for the, full twelve months the addition 
to expenses on the combined system has been nearly 
64 million dollars—in exact figures $6,402,510. This 
|sum represents the contribution which this one great 
corporation has made out of its increase in revenues to 
keep business active and labor employed. We need 
| hardly say that should the recovery in earnings estab- 
lished by the system the last year be lost in 1896 as a 
‘consequence of Congressional neglect or error, this 
beneficent fertilizing stream would also again be cut 
off. 

Money on call representing bankers’ balances has 
loaned this week at the Stock Exchange at 3 and at 44 
per cent, averaging about 4 per cent, and banks and trast 
| companies quote 6 per cent as the minimum. Thereis 

an easier feeling in the time loan branch of the market 
and money is offered with some freedom at 6 per cent 
for four to six months, but the inquiry is chiefly for 
shorter dates. Foreign bankers are willing to make 


engagements for ninety days to four months at 5 per 


cent, stipulating, however, for re-payment in gold, and 
some of these bankers are offering loans for the same 
time, with the same stipulation, at 6 per cent. This is 
the rate quoted for all dates for currency loans. There 


stagnant condition as the result of the uncertainties , has been considerable re-discounting of commercial paper 


connected with the financial outlook. 
continue much longer, it is to be feared that our great 
transportation lines will in the end feel the effects in 


Should this | in this market for Eastern banks that are probably assist- 


ting their customers to prepare tor payments for bond 
‘subscriptions, and this paper has b2en very promptly ’ 
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taken at 6 per cent, being regarded as choice, having a 
bank endorsement. Some very good four. months 
. single-name paper has sold at 7 and at 8 per cent, and 
in a few instanves 12 per cent has been paid for names 
which in a normal condition of the market would sell 
at 5 to 6 per cent. These transactions do not, it is 
claimed, indicate the character of the paper market. 
There is a better disposition to buy really good names 
and quotations ate 6 per cent for sixty to ninety day 
pills receivable, « for four months commission- house 
names, 6@7 for prime and 7@12 for good four to six 
months single na:nes. 

The Bank of England minimum rate of discount re- 
mains unchanged: at 2 per cent. The cable reports 


discounts of sixty to ninety day bank bills in London, | paring 


15.16 of 1 per cent. The open market rate at Paris 


is 1? per cent and at Berlin and Frankfort it is| ,.° 


34 per cent. According to our special cable from 
London the Bank of England gained £1,643,678 bul- 
lion during the week and held at the close of the week 
£47,696,381. Our correspondent further advises us 
that the gain was due to £752,000 received from the 
interior of Great Britain and to the import of £892,000, 
of which £735,000 were bought in the open market, 
£116,000 imported from Holland and £41,000 from 
other countries. 

The foreign exchange market has been dull anda 
little irregular, growing easier, in the absence of de- 
mand, towards the middle of the week, and later becom- 
ing firmer. Bankers report a fair supply of commer- 
cial bills against cotton and breadstuffs, chiefly the 
latter, but the arbitrage business in stocks has had 
little influence upon exchange either way. ‘The condi- 
tion of the market is, to some extent, abnormal, and it 

‘must so continue while there is a premium on gold 
sufficiently great to attract the metal from abroad. 
There is some expectation of an increasing premium 
upon legal tenders, as the time approaches for pay- 
ments to be made for the new Government bonds. The 
demand for exchange has been confined to current 
remittance and this has kept the market bare of bills. 
On Wednesday there was an export of $2,500,000 gold, 
made necessary by the inability of bankers to pro- 
cure round amounts of exchange for remittance. 
On Mondsy Brown Bros. advanced their posted rates 
to 4 884 for long and 4 90 for short, and all the draw- 
ers then maintained uniform figures. The tone of the 
market was irregular, rates for actual business in sixty 
days sterling being quoted at 4873@4 88, an advance 
of one quarter of acent compared with Friday of last 
week, while cable transfers were 4 89}@4 89}, one 
quarter of a cent lower. No change was made on the 
following day, either in posted or in actual 
rates, but on Wednesday Brown Bros. reduced 
their nominal figures to 488 for long and 
4894 for short, and while rates for actual business 
in long sterling remained unchanged, those for short 
were reduced to 4 883@4 89 and cable transfers to 
489@4 89}; the change was due to the fact that the 
demand for remittance was satisfied by the gold ex- 
ports on that day, and also that there would be no 
European mail until Saturday. On Thursday, after 
Opening unchanged, Brown Bros. advanced the sixty- 
day rate to 4 884. No change was made by the other 
drawers and the tone of the market was quoted firm 
by reason of some inquiry for Saturday’s mail. The 
tates for actual business remained unaltered, and it 
was then uuderstood that no gold would be shipped on 
Saturday, partly because the steamer sailing on that 
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day was comparatively slow. This view proved cor- 
rect, as no engagements for shipment were made yester- 
day. Gold exports on Wednesday were by Lazard Freres, 
$900,000; L. von Hoffman & Co., $800,000; Heidel- 
bach, Ickelheimer & Co., $500,000, and Miller, Schall 
& Co., $300,000 ; total, $2,500,000. The market yes- 
terday was dull, with rates for actual business one- 
quarter of a cent higher for sight and cables, but 
unchanged for sixty-day bills. The following table 
shows the daily posted rates of exchange by leading 
drawers. 








WED. 


TUES. 
Jan. 2. 


.|\Jan. 24, 





Brown Bros. { sieht a xs 
1s ys. | 881g 

Magoan & Co.. Sights -| 90 | 90 
i British {fi 60 days. 
No. America... ( Sight.... 





ik of {eh days. 
Montreal Sight... ‘ 
Canadian Bank {sy Gage. 
of Commerce.. ? Sight.... 
Heidelbach, Iek- | 00 days is 
elheimer & Co. ? Sight.... 
da age. 

Lazard Freres.. AS Sight... 


erp nn & 8 {Stent days. | 
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The market closed steady on Friday at 4 884 for 
sixty day and 4 893@4 90 for sight. -Rates for actual 
business were 4 873@4 88 for long, 4 89@4 894 for 
short and 4 894@4 894 for cable transfers. Prime com- 
mercial bills were 4 874@4 874 and documentary 4 86% 
@4 87. 

We have noted above that the Pennsylvania Railroad 
in its return for December reports $485,815 gain in 
gross on its Hastern lines and $425,264 gain on the 
Western lines, and that expenses on the combined 
system increased during the month about $548,000. 
In the net the improvement is $150,779 on the Eastern 
lines and $212,362 on the Western lines. In Decem- 
ber of the previous year the changes had been com- 
paratively slight—878,454 decrease in gross and $47,- 
411 decrease in net on the combined system, following 
however a very large loss in 1893 in the case of the 
gross. The following gives the results for the Eastern 
lines for a series of years past—both for December and 
the twelve months. 





LINES EAST OF | 1895, 
PITTSBURG. 


December. $ t $ cy $ 8 
5,639,604) 5,153,789) 5,302,845) 5,934,923) 5,798,829] 5,305,319 
3,939,907| 3,601,871) 3,587,690] 4,404,247) 4,234,12:| 3,709,208 


1,699,€97 1,548,918 715,155] 1,630,676) 1,562,709] 1,596,111 


1894, 1892, 1891, 1890, 





Gross earnings 
Operat’g expenses. 





Net earnings... 


Jam.1 to Dee. 31, 
Gross earnings 
Operat g expenses. 


64,627,177 |5°,7 04,283! 66,375,223/68,841,845 | 67,426,841 166,202,260 
44,914,309 | 40,3: 3,744 46 996,015)|48,819,362/45,947 445) 14,980,558 


19,882,868! 8,310,539'19,879 208] 20,022,463121,479,39¢! 21,221,706 




















Net earnings... 





The foregoing shows that on these Eastern lines the 
company during 1895 recovered $5,922,894 of its loss 
in gross and $1,342,329 of itsloes in net. In addition 
the company gained $4,591,314 in gross and $2,769,369 
in net on the Western lines, making an improvement 
for the combined system of over 10$ million dollars in 
gross and of over 4 million dollars in net—a very 
noteworthy record. 

Among the other roads which have this week made 
returns for December, the Pittsburg Cincinnati Chi- 
cago & St. Louis reports $135,008 increase in gross and 
$74,585 iocrease in net; the Pittsburg Youngstown & 
Ashtabula, $7,709 decrease in gross, $17,530 decrease in 
net ; the Northern Central, $41,400 increase in gross, 
$38,898 increase in net, and the Western Maryland, 
$6,383 increase in gross, $2,160 increasein net. Below 
we furnish four-year comparison for a number of 
roads. 
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————— December Earnings.————_—— 
1595, 1894. 1893. 1892, 
Name of Road— 2 & $ % 

Northern Central............ Gross 559,154 517.784 531,218 636.613 
Net 150,786 111,888 167,292 173,965 

Pitts. Cin. Chic. & St. L.....Gross 1,378,199 1,243,191 1,264,522 1,416,570 
Net 348,143 273,558 = 937 245,046 

Pitts. Youngs. & Ash........Gross 92,190 99,899 8.236 $7,778 
Net 3,122 20,651 det.19. 198 12,746 

San Fran. & No. Pac......... Gross 52,623 49.119 538,932 58,896 
Net 5,703 7,547 16,459 10,5 ‘8 

Western Maryland....... .. Gross 98,737 92,354 78.416 91,274 
Net 30,916 28,756 18,791 27,942 


The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 








| R dby| Satpped by | Net Intertor 
N.Y + anks. N.Y. Banks. Movemen’ 


Currency 7 324,000 $1,681,000/Gain.$5,643,000 
sii caldeiublinideneasetnbniabeuasdces | 829,000 300,000/Gain. 29,000 
Total gold and legal tenders.....| $7,653,000! $1,981,000! Gain.#5,672,000 
Result with Sub-Treasury operations and gold move- 
ments. 


Week Bnding Jan. 24, 1896. 

















Week Ending Jan. 24, 1896.] Into Out of Net Change 
Banks. Banks. | Bank Holdins. 


Banks’ interior movement, as above! $7,653,000; $1,98 1,000 Gain.$5,672,000 
Sub-Treas. oper. & gold exp. & imp.| 20,400,000) 23,700,000 Loss. 3,300,000 


Total gold and legal tenders..... $28,053,000 053,000 $25,681,000 Gain. 2,372 2,000 
Amount of bullion in principal European banks. 












































“Bank of January 23, 1896. January 24, 1895. 
Gold. Sitver. | Total. Gold. | Silver. { Total 
& » £ £ s | £ 
Mngland...... 47,696,381) ...... 47,696,381) 35,359,007 .... | 35,358,007 
Wrance.......| 77,487,830) 49,379,223 126,867,053, 84,323,000 49,968, 0) 34,691,000 
Germany..... 31,431,645 13,470,705| 44,902,350] 38,537,000) 15, 740,000) 54 277,000 
Aust.-Hung’y| 24,469,000/ 12,708,000] 37,177,000} 15,501,000 13,916,000) 29,420,000 
Spain........ 8,004,000|10,010,000| 18,014,000] 8,004,000) 11,320,006} 19,324,000 
Netherlands 8,189,000} 6,844,000] 10,033,000] 4,099,000) 6,868,000) 10,467,000 
Nat. Belgium} 2,738,000 a 369,000; 4,107, 000 8,559, 333, 1a 779,667| 5,339,000 
Tot.this week | 195,015,856 93,’ 780,928 (388,706, 788 184,384, 340) 98,90 991,667 | 288,376,007 
Tot. prev. w’k!192,250,621/93,337,864 | 285,598,485! 187,017,965) 93,386,000) 280, 03,965 











WHEAT AND AN UNSOUND CURRENCY. 

There is an inquiry relating to the existing indus- 
trial situation, well worn by discussion it may be, 
which nevertheless is so often raised that it will be of 
use to again devote a little time to its consideration. 
A letter referring to the matter in mind we have kept 
near us for about two months, intending to notice the 
suggestion as soon as we could make it convenient. 
What our correspondent says we give below. The idea 
the writer intends to enforce is that it is not the cur- 
rency defects but the price of wheat that is the main 
cause of the present depression. In other words, we 
may relieve trade from the disturbing effects of an un- 
sound currency without favorably affecting the price of 
wheat ; that consequently we must wait ‘‘until the 
long-continued agricultural depression has spent it- 
self, and its pendulum swings the other way,” before 
we can expect the “ business situation to greatly im- 


prove.” 
Scoit & Co., BANKERS & BROKE em 3 
WILMINGTON, Nov. 26, 1895. § 
Bditors Commercial and Financial Chronicle: 

DEAR SiRs:—We are appreciative readers of your publication. In 
your admirable article, “‘ Why Not Settle the Currency Question Now?’ 
in last week’s issue, you hold that the main cause of the present unfav- 
orable conditions is our currency situation. You state: “We only 
wefer to them now to recall how universal the loss is that is being 
caused by our unfortunate currency system, at a time too when indus- 
trial conditions are so favorable that we almost have within our reach 
a term of prosperity greater than ever before realized.” We do not 
wish to belittle the loss resulting from our unsatisfactory currency 
system, and we should like to be able to believe fully with you in the 
above quotation ; but with about 47 per cent of our entire population 

under the Census of 1890) dependent on agriculture, is it not true that 
wthe greater portion of this 47 per cent is absolutely unprosperous 
with wheat and corn at prevailing prices! That this important part of 
our population has no surplus to spend, is not that the main cause of 
discouraging business conditions? Do you believe that sensible cur- 
‘rency arrangements would affect the prices of these staples sufficiently 
to materially assist this class of our people? We would appreciate 
an article elucidating this matter. So many of us fear the business 
gituation cannot greatly improve until the long-continued agricultural 

pression has spent itself and its pendulum swings the other way. 
Yours truly, ScoTT & Co. 





There probably never was a time of depression when 
one could speak of a single influence and say thatit, and 
it alone, was interfering witu industrial development, 
There may, in truth, be but a single cause at first, and 
yet the dislocation may permeate finally our entire 
industrial system, acting and re-acting with each new 
disturbance it works, aggravating every unfavorable 
circumstance, until the mind is honestly confused in 
the effort to fix upon the leading and original source 
of the harm wrought. Look back for illustration over 
the road we have been traveling the last three or more 
years. Large production of cotton in America with a 
decided fall in price is one important feature; a full 
production of wheat in Europe, with an enlarged visi- 
ble supply, is another; still others are low prices for all 
agricultural products, very small margin of profits in 
every industry, tariff agitation, exports of gold, with- 
drawals of foreign capital, and numerous bank and 
other failures. We only stop enumerating them be- 
cause we have specified enough to enforce what we 
have asserted and satisfy every one of the truth of the 
statement made. We never have said and never in- 
tended to say that an unsound currency was the only 
influence depressing wheat at this moment, or that the 
low price of wheat did not in turn contribute to the 
trade depression. 

While though we admit that neither of the foregoing 
assertions if made would be correct, it is equally well 
established that there are primary causes and secondary 
causes of a continued and general trade depression, and 
that the low price of products can never in such a case 
be a primary cause. Prices are dependent upon sup- 
ply and demand. ‘To be sure there are at times other 
contributing influences. As for instance when there 
is a tendency towards a deficiency in the supply, or when 
there is a tendency towards an excess, competition 
among sellers or competition among buyers, as the case 
may be, may depress or raise prices abnormally ; but 
this is more or less a temporary movement or force 
which breaks down after a brief period through an en- 
larged product and very likely an over-supply if there 
has been a lack which has led to abnormally high 
prices, or through a decreased product if there has 
been an excess causing abnormally low prices. Hence 
we are brought back to the position that supply and 
demand control price, and that consequently a decline 
in the value of wheat cannot in itself be the cause of 
trade depression ; there must be a cause or causes 
operating which have increased the supply of that 
commodity materially or decreased the demand, or 
both, before price will fall. The wheat depression is 
thus no hap-hazard affair, no ‘‘ swing of the pendu- 
lum” to be reversed when the movement ‘‘has spent 
itself.” There are real forces at work lying back of 
the depression in price, either permanent or removable 
or both; so far as they are permanent any backward 
swing is impossible ; so far as they are removable a re- 
covery in prices is of course to be expected when such 
agencies are eliminated. 

If one would seek to reach a correct idea as to the 
present relation of wheat to the matter of trade de- 
pression one must study the causes which have affected 
the supply and demand of that cereal. Any influence 
found to be at work since price began to fall that has 
tended to increase the former or decrease the latter will 
help to disclose the method of recovery. A notable 
fact apparent at the outset is that there seems to be no 
sufficient justification for the situation in the amount 
of the increased supply. ‘That is to say, granting all 
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other conditions to be unchanged, the decline has been 
excessive. It is quite impossible to determine with 
any exactness what has been the increase in the supply 
of wheat seeking a market. Some reach a conclusion 
by taking the estimated crop compilations of the whole 
world, and others by taking those for European coun- 
tries as the basis for their results. Both are uncertain 
factors, for neither class of figures can be obtained 
for a wide enough reach of years made up on 
the same plan to furnish a comparison of sufficient 
length to give certainty to the argument. Suppose 
one should start an estimate of the wants of consumers 
with Neuman’s figures for Europe, which for 1870 to 
1880 averaged 1,287,000,000 bushels; if so, even the 
large later totals do not show an increase sufficient 
to equal the additional requirements necessary to meet 
the natural increase in population. Or, if we take 
Dornbusch’s estimate for the world in 1880 and com- 
pare it with the latest results as collected and compiled 
by our own Agricultural Bureau, the increase shown 
does not any better explain why the price of wheat 
should be cut almost in half to-day. 

There has, though, no doubt been what may be 
called an over-production in the three years prior to 
1895. Of the truth of that statement the Agricultural 
Bureau’s figures seem to afford good evidence, while the 
increase in the visible stocks carried over from year to 
year appears to confirm the opinion. In the year which 
has just closed there is again a smaller yield and 
smaller stocks. But the conclusion we think every- 
one must reach who will thoroughly examine the sub- 
ject with the help of this class of statistics is that the 
increase in the supply since 1870, when considered in 
connection with the increase in pepulation, furnishes no 
sufficient reason for the low value of wheat ruling. 

On the other hand, it is equally clear that there are 
several reasons why wheat should be permanently lower 
than it was years ago, and why the world is not likely 
to see wheat at a dollar a bushel again, except it may 
be temporarily, as for instance in case of a wide dis- 
aster to crops. We need not enlarge upon these ioflu- 
ences, as they are well known and have been often re- 
ferred to. One cause is that the cost of production 
has decreased ; another is the cost of reaching a mar- 
ket is much less ; still another is that the average land 
given to wheat is more prolific than formerly. As to 
the effect upon price of rich lands for wheat, it is to be 


said that there are such lands not only in America but 


all over the world ; besides, the modern machines for 
cultivating wheat are also in use everywhere ; and fur- 
thermore cheap freights are a universal condition. 
Hence, although the West can produce and market this 
staple as cheap as any other part of the world, so 
far as these influences have decreased the cost of rais- 
ing and marketing the grain and so lowered its value, 
to that extent no one need expect a recovery of price. 
Or to put the proposition in another form, we shall 
never again see the day when the price of wheat will 
enable the lands of Long Island, or others of like 
character, to raise wheat at a profit Vor these reasons 
if there is any farmer having such lands who is indulg- 
ing a hope and waiting for the pendulum to sving so 
far back that he will again be in a position to make 
money planting wheat, he might as well give up the 
thought at once. Moreover, if the return of prosper- 
ous times depends upon the return of those conditions, 
prosperous times must be indefinitely postponed. 

The conclusion from the foregoing is plain. Only 
‘One way remains to secure any relief from thea oxigting 





depression in the wheat market, and that is through an 
increased demand. As to the lower price of the staple 
a part of the decline is, we have seen, permanent and 
cannot be recovered. As to supply the existing evi- 
dence, so far as it goes, does not favor the prevailing 
belief that it has been excessive or that it is likely to 
be when consumption is in a normal condition. The 
public has gone daft struggling over the matter of 
wheat statistics with reference to supply. Even to- 
day a large body of people are constantly thrusting 
upon our notice India as the great destroyer of our 
agricultural prospects. India is no more to be relied 
upon for a large wheat crop than it is for a large 
cotton crop. We wonder how many of these writers 
who take their data second or third hand are aware that 
India during its last three fiscal years, 1892-93, 
1893-94 and 1894-95, exported of wheat an average of 
but 11,344,590 cwts., or say (at 112 pounds to the hun- 
dred-weight) only 21,176,568 bushels a year. We used 
to hear it proclaimed near and far, and pamphlet upon 
pamphlet was written, and even books, to prove that 
because of India’s production of cotton our planters 
would soon be without an occupation, and yet to-day 
American cotton is no less obviously king than it ever 
was. Moreover, as far as the evidence now goes 
American wheat has just about as much to fear 
from India as cotton formerly had, and no more. 

The important thought these facts enforce is that 
demand is the factor which should concern our agri- 
culturalists, and not supply. Farmers have been dis- 
tressing themselves altogether too much about over- 
production. It is contracted consumption that is 
working the chief harm. If, for illustration, our 
planters wish to get a paying price for their cotton 
their aim should be to set all the cotton spindles in 
America in motion, to have them run on long time, so 
that the production of goods might be large, labor 
fully employed, and the industry progressive. 
To accomplish this it hardly needs to be 
said that every agency tending to restrict industrial 
activity would have to be removed. Industrial activ- 
ity means that as nearly as possible the entire popula- 
tion is at work, a condition which cannot exist except 
when the country is ina state permitting continuous 
progress, and that again requires the freest enter- 
prise, and to induce that we must have complete con- 
fidence. What is true of cotton is just as true of 
wheat. ‘Tne very large body of our people have to 
economize; in times like these they have to watch their 
flour barrel. Lot a state of confidence and activity re- 
place the present condition of distrust, uncertainty 
and sluggish movement of affairs, and the effect on 
the consumption of wheat could not fail to be mani- 
fest. 

Nor would the revival of business in the United 
States be a home affair only. As we have said on other 
occasions, no single country has such an influence on 
the world of consumers as America. Increased indus- 
trial development here always has imparted more life 
and energy to the reproductive forces in Great Britain 
and the Continent than a like movement among any 
other 70 millions of people. Our improved conditions 
this summer did something for Europe and that in 
turn did more for ourselves. Higher wheat and higher 
cotton were partly due to that influence, much of 
the gain being lost as the outlock here became 
less promising. ‘To-day business is nowhere active, 
but rather of 2 dragging character, though in better 
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in the Northwest and South reflects in part the higher | 1895, 2°18 mills for 1894, 2°58 milla for 1893, 1:98 


prices for wheat and cotton. 


Both of those staples | mills for 1892 and 1°37 mills for 1891, the rate in the 


might to-day be selling at more remunerative rates | latter year having been exceptionally low. 


Mf it were not that confidence in financial and 
business circles is greatly less than it was last sum- 
mer. ‘The lower values in the cotton market are 
directly due to this cause, through a loss thereby pro- 
duced in spinning requirements. Every other condi- 


tion would give us higher cotton instead of lower. 


So we are again brought back to the point all investi- 
gations of commercial affairs bring us to—the urgency 
of currency reform. We said last November there was 
no way in which the beginning of business activity 
then already secured could be developed into the 
broader form of general buoyancy, except by removing 
the cause which was at that moment, and is to a 
greater extent now, imparting uncertainty to the future 
of all values. Rest assured that until the ability of 
the Treasury to redeem all its promises in gold is 


placed beyond doubt there can be no free enterprise. 


And while that is the case consumption of all farming 
products will be restricted and our agriculturalists will 


be foremost to suffer. 








ECONOMY IN GOVERNMENT THE NEED. 


The special message which Governor Morton has 
sent to the State Legislature at Albany urging econ- 
omy in appropriations is to be heartily commended. 
And the suggestions and recommendations he mak¢s 
could with advantage be followed both in the govern- 
ment of our municipalities and the government of the 
nation. In fact, it is in its broad general aspects that 


the message and the advice which it tenders is deserv- | 


ing of special notice. 

Mr. Morton’s solicitude regarding State affairs arises 
out of a number of circumstances. In the first place 
the legislators evidently do not understand the need for 
economy, and are evincing a disposition to be very 
lavish. On this point the Governor notes that the 
files of bills thus far introduced show that appro- 
priations aggregating more, than two and a half 
million dollars are now pending before the Leg- 
islature, although but ten days of the session have 
expired and none of the appropriation and supply bills 
have yet been prepared. In the second place, special 
causes make an increase in the yearly requirements inev- 
itable in any event. An amendment to the Constitu- 
tion was adopted last autumn authorizing the creation 
of a debt of $9,000,000 for the improvement of the 
canals, and provision will have to be made each year 
to meet the interest and sinking fund calls on this 
debt. Then also the Legislature will have to provide 
at the present session for transferring the care of the de- 
pendent insane in this city to the State at large. This 
the Governor points out will mean a fixed addition 
to the tax rate of one-third of a mill, or $1,431,000. 
Mr. Morton also quotes a statement from the last re- 
port of the State Comptroller showing that five items of 
expenses alone—namely charity (including the pauper 
insane), the school system, the militia (exclusive of 
betterments), canal maintenance, and judges’ salaries— 
and which are more likely to increase with the years 
than to decrease, now call for a yearly outlay of $12,- 
700,000, equivalent to a tax rate of 2°96 mills on the 
dollar. [We might add that the tax rate for the 


The Governor well says that while the Legislature 
should at all times avoid unnecessary and excessive ap- 
propriations of public money and require thw strictest 
economy consistent with good administration in every 
branch of the public service, there is to-day a special 
reason why the principle should be carefully applied 
in the fact that the condition of mercantile and indus- 
trial classes makes it desirable that the burdens of tax- 
ation shall be made no heavier than is absolutely 
necessary. ‘Ihe people have endured a long period 
of business depression, and waited in vain for that re- 
turn to prosperity which was so confidently expected, 
and as a consequence the burden of taxation rests with 
more than usual severity upon them. It is felt alike 
by the farmer, the artisan, the laborer, the merchant 
and the investor.” 

No one will question the force of this statement nor 
will any one deny that an admonition of the same kind 
is needed by the legislative and executive officials in 
other departments of government in this country. 
The circumstances in the case of the State seem some- 
what exceptional, but only a little study is required to 
_ Show that the State simply typifies the general situa- 

tion—that the tendency here observable extends to all 
branches of the government service. We fiad nowhere 
| @ disposition to contract expenses, but every where a ten- 
dency to increase them and to assume new obligations 
and burdens. Take the case of our leading municipsli- 
ties, New York City and Brooklyn. The Board of Esti- 
mate of this city a few weeks ago completed the bud- 
get for 1896. It provides for an expenditure of 
$46,496,571, against an allowance in 1895 of only 
$39,976,960, an increase of over 64 million dollars. 
The tax rate, it is estimated, will be close 
to $2 06 per $100, against only $1 91 in 1895 and $1 79 
in 1894. In Brooklyn also there has been an in- 
crease, and the tax rate for 1895 (leaving the newly- 
annexed wards entirely out of the calculation) is 
$2 74 against $2624 for 1894. It is proper to 
say that in both cities the higher tax for State purposes 
has played some part in raising the rate. Bat note 
furthermore that provision exists for a very extensive 
increase in the obligations of the two cities. They 
will share in the cost, amounting to several million 
dollars, of building the new bridge across the East 
River, and New York City will have to assume at least 
fifty million dollars of indebtedness in constructing 
the new Rapid Transit road. In both cities, too, there 
is authority for other large outlays for various pur- 
poses. Weare not concerned now with the merit or 
propriety of any of these plans involving the assump- 
tion of new obl gations. We wish simply to direct 
attention to the fact itself, made especially significant 
in view of the increase which has already taken place 
both in the yearly budgets and the vearly tax rate—all 
at a time when industrial interests have had to contend 
with a severe and prolonged depression. 
Turn now to the affsirs of the National Govern- 
ment. Here most assuredly there has been the great- 
est urgency for economy in appropriations. As & 
result of the depression ia business the revenues of 
the Government have been enormous!y contracted as 
compared with the period when business was prosper- 




















late year (we mean the actual amount levied for all 
purposes) was materially higher than in the years im 
mediately preceding, the figures being 3°24 miils for 


ous, and for several successive years there has been & 
large deficit below the disbursements. Moreover, on 
account of our silver troubles the finances of the Gov- 
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ernment have been disturbed as never before in a/| expenses can be and should.be maintained. We think 
time of peace. Has Congress during these years given | this disposition is the outgrowth of the habits of ex- 
any evidence that it recognized the needs of the situa- | travagance bred and fostered during that prosperous 
tion and reduced expenses accordingly ? Not a bit of | era in our national history, only a few years back, when 
it. According to the official returns the yearly outlays | the Government, through the collection of unneces- 
have been kept close up to the maximum figures! sary taxes, was able to roll up a surplus of 100 to 150 
of recent years, such little reduction as has oc-/ million dollars a year, and every Congressman and 
curred being mainly due to causes not connected Senator considered it his duty to provide a way 
with Congressional volition. [saving the Post Office of spending this surplus which would inure to the 
out of the account, the expenditures of the Government benefit of his constituents. Times have greatly changed 
were roughly 3674 million dollars in 1893-4 and 356 since then, but our legislators have not changed with 
million dollars in 1894-5, while for 1895-6 Secretary them. They have not yet learned that economy is the 
Carlisle estimates them in his last report at 362 million | need of the hour. 
dollars. As recently as 1887-8 the aggregate of these | Nothing could show the prevailing situation better 
expenditures was only 260 million dollars, or overahun- than the fact that when, as at present, there is talk of 
dred million dollars less than at present. Notonly are a deficiency the proposition is to increase taxes rather 
the disbursements being maintained at the old high basis, than to reduce expenses. Is it not time to cill a halt? 
but we may go a step further and assert that hardly No department of the Government should be crippled 
any one in either House of Congress or in either polit- in the slightest degree, but every unnecessary expense 
ical party is urgently insisting on retrenchment and should be lopped off. That is the way to make sure of 
economy. a surplus on the operations of the Government rather 
Nor should it be forgotten that during the last two than by increasing the burdens of taxation which, even 
years the Government has been obliged to issue 162 when light, are borne with difliculty at a time of ad- 
million dollars of bonds, part five per cents and part verse trade conditions. 
four per cents, involving an addition to the yearly 
interest charge of about 74 million dollars, and that 
the further issue of 100 million dollars of four per OUR UNPRECEDENTED IRON PRODUCTION. 
cents to protect the gold reserve to be made next| ‘The statistics of iron production for the late calen- 
month will add 4 million dollars more per year— dar year which Mr. James M. Swank, of the American 
charges all the more objectionable because if Congress | Iron & Steel Association at Philadelphia, has made 
would only rectify our currency situation they could be | public this week, show that 1895 will rank among the 
avoided. So far from there being any desire to retrench | most noteworthy years in our iron-making history. 
the war talk of the last few weeks, induced by the} Mr. Swank deserves great credit for the promptness 
President’s message regarding Venezuela, has led tothe with which he issues his returns, thus adding very 
introduction of an entirely new crop of bills for theex- | materially to their usefulness. They are furnished for 
penditure of money—for guns, ammunition, armaments, | publication about twenty days after th2 close of the 
defences, &c., some proposing to appropriate fabulous | year, and they are very full and complete. 
amounts for such purposes. It would be too much’ We have said that the year will rank as a re- 
to expect, in view of what has happened, that markable one. This is so for two reasons. First, 
there will not be a considerable increase in certain of because more iron was made than in any previous year, 
the items here enumerated, and unfortunately Con- «nd, secondly, because a wonderful and complete change 
gress has given us no reason to think that an augmenta- occurred in the condition of the trade during the twalve 
tion here will be met by a curtailment of expenditures months, the outlook at the beginning of the year not 
elsewhere. Indeed, it is seriously proposed to add having pointed to any such favorable results as those 
still further to our already excessive pansion disburse- which now distinguish the period. In this change, 
ments. however, the iron trade only reflected and kzpt pace 
The truth is, nothing is more remarkable in the with the change in the general industrial situation. 
present outlook than the lack of effort and the lack of ‘ After the great coal strike in the first half of 1894, which 
disposition to reduce Government expenditures. While | brought iron-making almost to a standstill, there was a 
all our great industrial corporations and all our railroad | pretty general resumption of work during the last half of 
corporations have been forced to curtail their outlays 1894, and the close found the production ona fairly large 
in every direction, while every merchant and every scale. In other words, a reviving tendency was dis- 
business man has been obliged to practice economy tinctly manifest the latter part of the previous year, 
both in his business and his home, our legislators are | jast as there had been in the course of general 
voting and appropriating money with the same prodi- | trade. 
gality as before. They are acting inentire disregard During the early part of 1895, however, this revival 
of the fact that business conditions since 1893 have was arrested and held in check by the critical state of the 
not been normal and that the whole population has Treasury in the matter of its gold reserve. The con- 
suffered because of the prolonged depression and uc- | tract with the Syndicate removed doubt on this point, 
favorable conditions. |and as confidence developed and became firmly estab - 
It strikes us that in this particular the situation is lished, the iron trade showed the beneficial effects, and 
different from what it has been at any previous period | the movement gained in strength and force, until fin- 
of adversity in the country’s history, for the develop- ally we were treated to an old fashioned boom, during 
ment of a spirit of economy has been a noteworthy which prices advanced with marvelous rapidity and 
characteristic of former epochs of this kind. Now, / production reachel unprecedented figures. The 
our legislators seem to be imbued with the idea that| monthly record kept by the ‘“‘Iron Age” of this city 
the country is too big and too rich to subject itself to | shows thatat the beginning of the year the capacity of 
the rules which govern elsewhere and which have ob- | the furnaces in blast was 168,414 toas par week, that 
tained in the past, and that the scale of government | from this there was a declias to 155,554 tons per week 
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on May 1, that then there was a steady and uninter- 
rupted increase to 217,306 tons on November 1, with a 
decrease to 216,797 tons on December 1 and 207,481 tons 
January 1 1896. In prices there was quite a marked re- 
action during the later months. The close of the year 
Yound the trade again in a rather unsettled state, in 
part because the upward movement had reached some- 
what extreme figures, but mainly because the Treasury 
ituation was giving renewed grounds for uneasiness 
and the President’s Venezuelan message had intro- 
duced an entirely unexpected disturbing agency in the 
political and financial world. 

Mr. Swank’s statistics serve to reveal the magnitude 
of the make of pig metal during the last half of the 
year. The statement for the first six months had 
shown a product of 4,087,558 tons, and Mr. Swank 
then estimated that the ou‘put during the last six 
months would reach five million gross tons of 2,240 
pounds. This estimate proves to have been well 
within the mark, for actually the make of iron in 
these six months, as now reported, was 5,358,750 tons. 
Never previously has the output in any period of six 
months reached as much as five million tons; the 
argest previous amount was 4,911,763 tons in the sec- 
ond half of 1891, when the product in the first half 
had been curtailed by the strike in the Connellsville 
coke regions. As compared with that high-water 
mark, the product the last half of 1895 records an 
increase of 447,000 tons. The following gives the 
half-yearly figures back to 1885. 


BUNCE _ PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
Gross Tons. Gross Tons. 
1885—I1st Pe ORL... cesssocace 1,920, 371 1891—1s st half............3,368,107 
benciadcoceet 2,124,154 2d half.........-.24,911,763 
1886—ist half aeucroeseses 2,637,682 | 189% 2—Is st half............4,769,683 
BG DAM. cccccsceses 3,045,642 2d half..........+.4,387,317 
1887—I1st half... ..-8,049, ae - aan SERIES 4,562,918 
BG WE cccoocecs: SU 37,85 | 2d half. ...........2,561,584 
\B88—1st half ...........3,020,092 | 1894— Ist Ate -crcwcern oneel Bisaee 
2d half. ...........3,469,6 808 | 2d h ae sonéoumiensa 3,939,405 
'889—l1st half..........- 3, ot 603 | 1895—1st half pesannaeeoed 4,087,558 
2d half .as....0.-.369 2,039 SG RAM, cccasceccst '358,750 
890—Ist half............ 560; 513 
,  §  RERES “e42'190 


Not only does the record for the last half of the year 
stand unexcelled, but the record for the whole year as 
already stated also stands unexcelled. For the full 
twelve months the product is 9,446,308 tons. The best 
previous annual totals had been 9,157,000 tons in 1892 
and 9,202,703 tons in 1890, compared with which 
there is an increase in the one case of pretty nearly 
300,000 tons and in the other of pretty nearly 250,000 
tons. In 1894 the product was very small, reaching 
only 6,657,388 tons, it having been reduced by the de. 
pression in business and the great strike in the bitu- 
minous coal regions, which lasted from April 21 to June 
18, and in some cases even longer. As compared with 
ihat ‘.ar of course the showing is strikingly favorable, 
the » rease being over 40 per cent. Here isa table 
givir . the yearly product, classified so as to indi- 
cate tue amount of iron made with each kind of 
fuel. 


PRODUCTION OF IRON ACCORDING TO FUEL USED. 





Tons of 2,240 lbs. 1895. 1894. 1803. 1892. 1891. 1890. 


Bituminous ...........+ 7,950,068) 5,520,224 &, 390, (184 8,822, 266|5,836,798) 6,383,147 


Med ants ke Iara] ae f 4% 0). 808 5082.07 
Charcoal ................| 225,341 222,422 386,789} 537,621) 576,964] 628,145 
ee 9,446,308 6,657,888! 7,124,502 9,157,000)8,279,870'9,202,703 
Mr. Swank points out that the great increase in pro- 
duction was largely caused by the extraordinary demand 


for Bessemer pig, which demand was in turn chiefly 























caused by the extraordinary demand for structural 


steel. 
This suggests a very noteworthy feature about the 


The extraon dinary total was reached without any largé 
Ory. ,exceptional demand. from the railroads. The 
roads bought cars and locc motives and general sup. 


more freedom than they did in the previous year, and 
yet they bought only sparingly. Moreover new rail- 
road construction was down to a minimum—in fact the 
smallest in about thirty years. Altogether the new 
track laid was less than 2,000 miles. In the other two 
years; when the iron product was especially large, 
namely 1890 and 1892, the new mileage was respect- 
ively 5,600 miles and 4,600 miles. An average of about 
100 tons of iron a mile would be a small allowance for 
the rails required for the new mileage; but even on 
that basis the difference in favor of the earlier 
years on the heavier amount of new construction is 
large. Considering that difference, the increase on 
the 1895 make of iron is really greater and more note- 
worthy than appears by the face of the totals. 

It is important to observe, too, that the large produc- 
tion was not attended with any increase in stocks but 
rather with a decrease. Including the stocks held in 
the warrant yards of the American Pig Iron Storage 
Warrant Company, aggregate stocks were 506,132 tons 
December 31 1895, against 520,590 tons June 30 
1895 and 661,328 tons December 31 1894. These re- 
turns do notinclude pig iron sold and not removed 
from the furnace bank, nor pig iron manufactured 
by rolling mill proprietors for their own use. Tak- 
ing the monthly figures of the “Iron Age” as a 
basis, stocks declined up to the 1st of November, but 
during the succeeding two months to January 1 1896 
increased again to some extent. In the following we 
have undertaken to show the yearly consumption, 
based on the changes in stocks reported by Mr. 
Swank. We also add the imports, taking, however, 
not merely the importations of the pig metal, but of 
all kinds of iron and steel. It will be seen that in 
these imports some increase occurred over the low 
total of 1894. 

: IRON PRODUCTION, STOCKS, IMPORTS, &C,. 
1894. 1893. | 1892. | 1891, | 1890. 


° — | 
8t’k of pig beg. of yr.* €61,328 707,318) 535, 616| 627,233} 661, 858) 283,879 
Product’n dur’g year.| 9,446,30> 6,657,: 388} 7,124,502) 9,157,000/8,279,870 9, 202,708 703 





Tons of 2,240 Ponds. 1895. 














10,107,636 7,364, 7.6| 7,660,118) 9,784,233) 8,941,728 728, 9,486,582 582 
506,132 661, 328} 707, 318} 535,616) 627, 233| 661,858 


9,248,617 8,314, 495, 8,824,724 
494,468) 557,882) 665, 771 


“9.74 743,085 8.872. 377 9.490.495 


Total supply........ 
Stock end of year*.. 


Consump. of home pig} 9,601,504 6,703,378) 6, 952, {800 
lmp’ts of iron & steel.| +375,000 309,200 | 438,495 


Tot. consump., tons| 9,676,504 7,012,668| 7,301,205 























* Including 36,200 tons net held in the warrant yards of the American Pig 
Iron Storage Warrant Company Dec. 31, 1889, not under the control of makers; 
52,937 tons Dec. 31, 1890; 30,900 tons Dec. 31, 1891; 29,500 tons Dec. 31, 1892; 
45,250 tons Dec. 31, 1893 ; 63,640 tons Dec. 31, 1894,and 61,800 tons Dec. 31, 1895. 
+ December imports estimated. 


Among the individual States, Pennsylvania and the 

two Western States, Ohio and Illinois, have the best 
records, as each shows the largest output in recent 

years. The Southern States have also done quite 

well, but most of them did not come up to 

their best previous performance. With reference 

to the striking pre-eminence held by Pennsylvania, 

that State continuing to make about 50 per cent of 

the product for the entire country, Mr. Swank directs 

attention to the fact that Allegheny County alone pro- 

dneced 2,054,585 tons, and that this was 590,796 tons 

more than the production of Ohio, more than double 
that of Illinois, and nearly two and a-half times that. 
of Alabama; and yet, he says, Ohic, Illinois and Ala- 

bama made splendid records in 1895 as compared with 

1894. Comparisons for the various States are fur- 

nished in the following. 





output of 1895, making it additionally significant. 





plies and made repairs and renewals with somewhat. 
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sire PRODUCTION OF PIG IRON BY STATES. SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1895. 
f 

Tons of 2,240} 1895, 1894, 1893. 1892, 1891. | 1890, 1889, In 400-lb. Bales. Gt. Britain.| Continent. Total. 

Pounds. | 
——-——$| | — —— | ———| — Stocks January 1, 1895... .......-. 79,000 | 613,000] 692,000 

go. States—| Tons. Tons. |- Tons. Tons. Tons. Tons. Tons. 
Alabama..... 854,667| 592,392 726,888 915,296] 795,673| 816,911) 706,629 | TAKINES........ --------0--0+ ++ eee 4,112,000 | 5,029,000 | 9,134,000 
rg | ns ner) ae) aa) See) ee) AR | et nnn | 4194.00 | 8.685.000 9000 
Tennessee...| 248.1% 2,775 5 300, +738) 62 3,085 | Oo 
Tenvieatnia.,| 141,068} 80,781} 81.501| 154.793] 80,283| 129,437] 105,203 eT ee 4,080,000 5,161,000 9,241,000 
Kentucky....| 63,780} 33,854) 47,501 56,548) 44,844) 47,361| 37,962 | Stocks January 1, 1896.... ........ 111,000 | 474,000 585,000 
Georgia.....- 21,(84' 40,268) 39,675 9,950} 49,858, 29,185) 24,606 | 
Meryland....| 10,916 5,900 151,773} 99,131) 123,398/ 147,820) 30,221 Weekly consumption. ...........---. 78,462! 99,250 177,712 
Texas.....-.- 4,682 4,671) 6,257 8,613} 18,662 | 9,701/ 4,057 ; 
N.€arolina..| 323... | 2843} 2,908} -3,217| 2,810 ~=2588| Tt will be observed that the surplus stocks at all 

Total....... 1,702,088 1,268,425) 1,567,299) 1,890,167} 1,708,965) 1,744,160/1,398,541 | Huropean mills at the close of the year are estimated 
pennsylv’nia|4,701,163 3,370,152) 3,643,022) 4,193,805!3,952,387 |4,415,329) 3,733,252 
Ohio... ..++ [1,463,789 900,029} 875,265] 1,221,913/1,035,013 | 1,240,330 1,085,332 at 107,000 bales of 400 Ibs. each less than twelve 
New York ...| 181,702| 175,185] 191,115] 310,395] 315,112] 329,805! 265,300] months ago, notwithstanding the fact that in the in- 
New Jersey..| 55,502) 63,273) = 74,305 87,975) 92,490} 158,739) 112,226 . sos ~ 
ia... 1,006,091! 604.795| 405:261/  949'450/ 669.202] 701.106 s3aea3 | terim the visible supply has decreased over 750,000 
Michigan ....| 91,222 95,171 117,538 184,421 213,145] 230,769} 191,389 | bales of ordinary weights. The foregoing statement 
Wisconsin...| 148,400} 91,595 131,772 174,961) 197,160) 219,854| 141,638 * 
Missouri.....| 27,518} 6:22} 32,360 57,020) 29.220| 89,777| 76,955 | presents the results for 1895 only; to bring out clearly 
Allothers.../ 68,833) 82,241) 96,565) _86,603) 67,167) _ 72,834) 61.972 | the relation the figures for a number of years bear to 

9,157,000/8,279,870(9,202,703)7,603,642 


Grand total |9,446,393/6,657,388) 7,124,502 





A few words as to the course of prices during the 
year. We have already stated that the rise was rapid, 
reaching the proportions of a boom. It was caused 
not alone by the sudden demand for iron and steel but 
also by advances in the price of the raw materials 
used in the manufacture of iron, more particularly 
coke and ores The rise in iron and steel was most 
pronounced in the case of Bessemer pig and steel bil- 
lets, and in those instances also the reaction towards 
the close of the year was most noteworthy. For Bes- 
semer pig (at Pittsburg) the price early in the year was 
$10 per ton, in September over $17, in December less 
than $12. Steel billets rose from about $14 to $24 and re- 
acted to $17. In other grades of iron and steel the 
fluctuations were less violent. For steel rails the price 
was marked up from $22 to $28, and has been firmly 
held there. We give the following to show the aver- 
age prices for the year (the whole twelve months) on a 
number of leading grades of iron and steel in 1895 as 
compared with the seven years preceding. It will be 
observed that while the averages are all higher than for 
1894 they are, with that exception, the lowest of all the 
years given. 

AVERAGE YEARLY PRICES OF IRON AND STEEL, 1888 TO 1895. 


1895. 1824. 1893. 1892. 1891. 1880. 1889, 1888 
Articles— $ $ 3 $ 8 3 $ 3 
Oldiron T rails at Phila..ton.1499 1195 1643 1948 2205 2518 2419 2223 
No. lanth.fdy.pig at Phil.“ 1310 1266 1452 1575 1752 1840 1775 1888 
Gray forge pigironatPhil. “ 1149 1073 1273 1354 1452 1582 1548 162) 
Gray forge pig iron, Lake 
ore, at Pittsburg........ “ 1094 975 1177 1281 1406 1578 1537 1599 
Bessem’r pig iron at Pitts. ““ 1272 1138 1287 1487 1595 1885 1800 1738 
Steel rails at millsin Pa.. “ 2441 2400 2812 3000 2992 3175 2925 2983 
St'lbillets at mills at Pitts.“ 1849 1653 2044 2363 2532 30382 2445 2878 
Best refined bar iron from 
store at Phila.......,. 100 Ibs.144 1384 170 4187 #190 205 194 201 
All muck barironat Pitts.“ 125 120 150 164 4171 4185 171 177 








COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

Mr. Ellison’s ‘‘ Annual Review of the Cotton Trade 
for the Year 1895” was issued in Liverpool on Tuesday 
of the present week and, following our usual custom, 
we have obtained by cable all the results of interest 
contained therein. The statistics compiled by Mr. 
Ellison cover not only the figures of supply and con- 
sumption for the calendar year ani the first quarter of 
the new crop season, but detailed estimates of imports, 
consumption, etc., forthe period from January 1 to 
September 30, 1896. 

With regard to the calendar year 1895 the figures 
show that there has been only a slight addition to the 
consumption of Great Britain, but that on the Conti- 
nent the increase has been material. The actual re- 


each other, we have prepared the following, which 





























embraces the seasons from 1888 to 1895, inclu- 
sive: 

Bales of |Spivrs’ : Oon- Spin'rs’| Weekly 

400 Lbs. Stock | Takings. | Supply. sumption. Stock | Con- 

Jan. 1. Dee. 31./sumpt’n 

Gt. Britain. | 
, | Sere 79,000) 4,112,900/4,191,000/4,080.000/111,000; 78,462 
1894........... 92,000/4,020,000/4,112,000) 1,033,000) 79,000) 77,558 
BOOB... 56cccccee 200,000|3,599,000!3,799,000/3,707,000 92,000! 71,288 
ae 165,000/3,843,000/ 4,008,000 3,808,000,200,000! 73,231 
Wiss kdidnoes 204,000/4,136,000|4,340,000/4,175,000 165,000) 80,288 
ee 193,000 /4,152,000/4,345,000/4,141,000/204,000, 79,634 
SBR. ccsccssess 99,000/3,919,000/4,018,000/3,825,000/193,000|) 73,558 
BOGS. .cccccoscs 290,000/|3,631,000/3,921,000/3,822,000| 99,000) 73,500 
Continent, | | 
1895...........'/613,000/5,022,000/5,635,000/5,161,000}474,000/} 99,250 
1894. .......... 319,000] 5,156,000/5,475,000,4,862,000/613,000) 93,500 
ee 284,000/4,620,000/4,904,000/4,585,000/319,000; 88,173 
1892...........|332,000]4,528,000/4,860,000/4,576,000/2841,000; 88,000 
oo eee ree |279,000/4,604,000) 4,883,000/4,551,000/332,000) 87,519 
ee 179,000| 4,481,000 4,660,000)|4,381,000/279,00U| 84,250 
Be ciccasrees 147,000/4,153,000 4,300,000 4,121,000/179,000| 79,250 
SEs Gadconsees '473,000 3,522,000!3,995,000'3,848,000/147,000| 74,000 
All Europe. | 
Wi sinceunes |692,000|9,134,000 9,826,000|9,241,000/585,000 |177,712 
re 411,000/9,176,000 9,587,000) 8,895,000 692,000|171,058 
re 484,000/8,219,000 8,703,000/2,292,000/ 411,000) 159,461 
WE ceandesand '497,000 8,371,000 8,868,000/ 8,384,000 484 000/161,231 
ere 483,000) 8,740,000 9,223,000/8,726,000 497,000| 167,807 
ee 372,000 8,633,000 9,005,000 |8,522,000/483,000/ 163,884 
eee 246,000 8,072,000 8,318,000/7,946,000 372,000| 152,808 
eee ee 763,000 7,153,000'7,916,000|7,670,000(246,000) 147,500 





The comparisons indicate the rapid extension of cot- 
ton manufacture on the Continent the past eight 
years; in Great Britain there was practically no in- 
crease in 1895. From 1888 to 1891, however, the 
mills of the United Kingdom steadily iocreased their 
consumption of the raw material, but in 1892 there 
was a marked falling off, followed by a further de- 
crease in 1893, the adverse results being due each year 
in considerable measure to labor troubles in Lincashire. 
In 1894 there was a recovery to very near the figures 
of 1891; this year the 1894 consumption is only 
slightly added t». Tae Continent, on the other hand, 
starting with a consumption of 74,000 bales of 400 
Ibs. each per week in 1888, has male constant gains, 
culminating in a total of 99,250 bales per week in 1895, 
or an increase for the period covered of 34 per 
cent. 

Although at times during the year advices from the 
manufacturing districts of Great Britain indicated 
that mill owners were dissatisfied with the fiaancial 
results of operations, they have been much more fa- 
vorably situated than in any similar period since 1890. 
Our cable states that 95 corporations in the Oldham 
district made an aggregate profit of £63,329, or £667 
per mill. The following statement shows the finan- 





sults for 1895, in 400 Ib. balee, are as follows: 


cial results to these mills since 1883: 
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a ! 
BOGS. coed 95 Companies—Protit, £63,329. Protit per | mill, 2669 
e el 088, 15,837. Loss 177 
“ e n 72768. “ 782 
= = 101,434. ” pin 1,125 
es Protit, 10,7 63. Profit @ 11 
‘e “376,041, + « 417 
“ as 2° 30; 587. o - 2,565 
as ag 250,932. - * 2,952 
a “ 85,810. “ 8 97 
- Loss, 61,718. Loss se 68 { 
“ “ 2,730. “ “ 3) 
oe Profit, 125,000. Profit “ 2,083 





While this year’s exhibit appears particularly favor- 
able as compared with the three preceding years, when 
’ losses were sustained, or with 1891, when a merely 
nominal profit was secured, it loses its favorable char- 
acter largely when contrasted with either 1890, 1889 
or 1888. ‘The exports of yarns and goods from Great 
Britain were 23,660,000 lbs. less in 1895 than in the 
preceding year but greater than in either of the three 
previous years. The details of these exports by months 
and quarters for 1895 and 1894 were given in the 
CHRONICLE of January 18, page 144. 

We have also received by cable the figures for the 
three months of the season since October 1. The spin- 
ners’ takings, weight of bales, Mc., are given as 
follows : 

















October 1 to January 1. |@reat Britain.| QOontinent. | Total. 

For 1895. | 

Takings by spinners. ..bal» 893,001 962,000) 1,855,006 

Average weight of bales.1b+| 501 490) 495°3 

Takings in pounds.......... | 447 393,000] 471,380,000) 918,773,000 
For 1894. | 

Takings by sp nners...bales| 900,000 1,217,000) 2,117,001 

Average weight of bales. bs. | 502 493) 496°9 

Takings in pounds....... | 451,880,000! 600,253,000 1,052,133,000 





According to the above the average weight of the 
deliveries in Great Britain is 501 pounds per bale this 
season, against 502 pounds during the same time last 
season. ‘he Continental deliveries average 490 pounds 
against 493 pounds last year, and for the whole of 
Europe the deliveries average 495°3 pounds per bale 
against 496°9 pounds last season. Our dispatch also 
gives the full movement for this year and last year in 
bales of 400 pounds. 





1895. | 





Oct. 1 to Jan, 1. 1894. 
Bales of 400 lbs. each, : 
0008 omitted. Great | Oonti- | Totqi, || Great | Oonti- | rorq, 
Britain.) nent. |Britain.| nent. 











16, 348, 364 
381, 289, 670 


| 
Spinners’ stock Oct 1 58, 595, | 633, 
Takings in October...| 316, | 282, | 598, 


Total supply...... 374, | 877, (1,251, | 












































397, | 637, 1,034 

Oonsump. Oct., 4 wks.| 328, | 400, | 728, || 328, | 380, | 703 
Bpinvers’ stock Nov.1| 46, | 477, | 523, || 69, 257, | 326 
akingsin November.) 373, | 376, | 749, || 364, | 577, | 941 
Total supply...... 419, | 853, (1,272, || 433, | 834, |1,267 
Oonsump. Nov.,4wks.| 328, | 400, | 728, || 328, | 380, | 708 
Spinners’ stock Dec.}| 91, | 453, | 544, || 105, | 454, | 559, 
Takings in December| 430, | 521, | 951, || 384, | 634, [1,018 
Total supply...... 521, | 974, |1,495, || 489, |1,088, |1,577, 
Oonsump. Dec., 5 wks.| 410, | 500, | 910, || 410, | 475, | 885 
Bpinners’ stock Jan.1) 11, | 474, | 585. 79, | 613. | 692 





The comparison with last year is made more striking 
by bringing together the above totals and adding the 
average weekly consumption up to this time for the 
two years. 

















Oct. 1 to Jan. 1. 1895. 1894, 
Bales of 400 lbs. eact ,' | - 
: Great | Oonti- | Great | Oonti 
0008 omitted. Brttate| nent. Total | Britain| nent. Tota: 
Spinners’ stock Oct. 1 58, 595 653 | 18, 348 364 
Takings to Jan. 1.... | 1,119. | 1,179 2,298 1,129, | 1,500, |2,629, 
BE ccdescce csccces 1,177, | 1,774, | 2,951, | 1,145, | 1,848 /|2,993, 
OConsuupt’r,13 weeks | 1,066 | 1,300, | 2,366 | 1,066, | 1,235. 2,301, 
Spinners’ stockJan.1. 111 | 474 585 | 79 | 613 |_ 692 692 
Weekly Oonsumption 
008 omitted. 
In October......... 82,0 | 100,9 182,0 | 82.0 95,0 177,0 
In November. ..... 82,0 | 100,0 182,0 | 82,0 95,0 (1770 
82.0 82.0 95.0 177.0 





In December eaten 82,0 | 100,0 182 





\ 











i VoL, Galt, 





The foregoing shows that the weekly consumption is is 
now 182,000 bales, of 400 pounds each, against 177,000 
bales, of like weights, at the corresponding time last 
year. The total spinners’ stocks in Great Britain and 
on the Continent have increased 41,000 bales during 
the month but are now 107,000 bales less than at the 
same date last season. 

The cable also brings us Mr. Ellison’s estimate of 
imports, consumption, etc., for the remaining nine 
months of the season 1895-96. So far as American 
cotton is concerned, the results are based on a yield of 
7,000,000 bales. The aggregate imports from all 
countries during these nine months are placed at 
4,415,000 bales, which is a decrease of 888,000 bales 
from the amount received in the like period of the pre- 
vious season. This 4,415,000 bales is made up of 
2,804,000 bales from the United States, 1,070,000 bales 
from East India, 361,000 bales from Egypt, 30,000 
bales from Smyrna, etc., and 150,000 bales from Brazil, 
West Indies, etc. Presented in tabular form, the esti- 
mate is as follows, comparison being made with the re- 
vised results for 1895 and 1894: 


IMPORTS JANUARY 1 TO SEPTEMBER 30. 
Estimated. Actual. Actual, 











1896. 1895. 1894, 

BMATIOOR 2c cecccesnesccccseccossecccese 2,804,000 4,110,000 3,135,000 
I ic cnaccccssnncanecdessinnes 1,070,000 724,000 1,099,000 
PE icatesencseddashenns saenenes .. 361,000 351,000 427,000 
Os OOO od ccdacadccetecssscusissnscs 30,000 29,000 38,000 
rh, W. Tig BO ccocesccccsccsscercsose 150,000 89,00) 317,000. 

TE, sitonidsidinnminicnmedeenente 4,415,000 5,30 303,000 5,016,000 
ee DeeeE GOO lin occtcccticccecdcacees 5,197,000 6,393,000 5,783,000 
Stock in Europ’n ports, bales 400 Ibs. 2,124,000 2,384,000 2,231,000 
Stock at mills, bales 400 lbs........... 585,000 692,000 _4ll 1,000 

Total, in bales 400 lbs... .......... 7,906, 000° 9,469,000 8,47 475,00 000 
Consumption, 39 weeks................ 7,020,000 6,875,000 6,643,000 
Stock at ports and mills Sept. 30...... 886,000 2,591,000 1,832,000 
Of which at the mills.................. 300,000 653,000 398,000 
Leaving at the ports, bales of 400 lbs. 536,000 1,941,000 1,434,000 
In actual bales............-...----.---. 540,000 1,605,000 1,314,000 


These estimates, it will be noticed, make the com- 
bined stocks at ports and mulls in Europe on Septem- 
ber 30 next 886,000 bales of 400 lbs. each, or 1,708,000 
bales less than at the same time in 1895. Making com- 
parison with earlier years, we find that not since 1889, 
when the total mill and port stocks reached only 807,- 
000 bales, has the European supply on September 30 
fallen to eo low a point as this estimate indicates. 





BUSINESS IN ENGLAND IN 1895, 
(Communicated by Our London Correspondent. ] 


Lonpon, Saturday, January 11, 1896. 


The year 1895 began amidst the most cheerful 
anticipations that have been entertained here fora 
long time. The depression that followed the Baring 
crisis had completely passed away, confidence was thor- 
oughly re-established, active business was doing upon 
the Stock Exchange, and a steady improvement in 
trade had set in. People everywhere looked forward 
with bright hopes, and for a long time those hopes 
were fulfilled. 

The war between China and Japan was still going 
on; but the European Powers and the United States. 
had not interfered. It was generally assumed that the 
two belligerents would be allowed to settle their differ- 
ences in their own way; for though Lord Rosebery 
had invited the other Powers to offer their good offices 
the proposal was rejected by Germany, and nothing 
came of it. In the end peace was made. But whenit. 
was found that Japan had insisted upon the cession of 
the Liac-tung Peninsula, Russia induced’ France and 
Germany to join with her in opposing that condition, 
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and Rassia was successful. For a little while this 
made a bad impression in London. It was feared that 
the three Powers had obtained excessive advantages for 
themselves, and it was also feared that Russia was 
about to annex a considerable part of China. This 
bad impression was increased when Russia guaranteed 
a loan to China, raised in France, amounting to 16 
millions sterling, Gradually, however, the apprehen- 
sions excited by these events passed away, and it was 
hoped that the world could look forward to’a long con- 
tinuance of peace. 

But unfortunately the state of Armenia had been 
going from bad to worse for a long time, and now the 
Armenian agitation became active. Even in the 
streets of Constantinople a demonstration was made. 
Then the Armenian massacres took place, and it 
looked as if Turkey was drifting into anarchy. Sir 
Philip Currie, the British Ambassador at Constanti- 
nople, urged strongly upon the Sultan the necessity for 
reform, and the British Government succeeded in in- 
ducing the Rassian and French governments to join 
with it in supporting Sir Philip’s action. When matters 
reached a critical stage Germany, Austria-Hungary 
and Italy hung back, and rumors circulated that 
Germany was endeavoring to thwart England in her 
action. The anarchy in Turkey at length became so 
grave that serious apprehension was excited here in 
London. Bat Lord Salisbury’s speech at the Lord 
Mayor’s banquet on the 9th of November reassured the 
European public. Hs addressed a strong warning to 
the Sultan, and he assured his hearers that the Great 
Powers were acting in full accord. And he repeated 
the same statement a little later at Brighton. Other 
governments gave similar assurances. But very little 
effect was produced in Turkey. 

While the Powers were thus urging the necessity for 
reform upon the Saltan, President Cleveland’s Venez- 
uelan message was sent to Congress. Oae result of 
this was a general feeling throughout the United 
Kingdom that if strained relations between ourselves 
and our American kinsmen were to follow it bshooved 
us not to meddle too much with Turkey. Conse- 
quently, since then British intervention has been by 
no means so active as it was before. No great excite- 
ment was caused here by the message, for the public 
refused to believe in the possibility of war batween the 
United Kingdom and the United S:ates. Bat un- 
doubtedly there has ben uneasiness and especially 
because it is feared that a belief on the Continent that 
the United S:ates is unfriendly to us may raise up all 
kinds of difficulties in all parts of the world in our 
path. 

Shortly after the Venezuela message was issued it 
became known in London that the discontent in the 
Transvaal, so general among the foreign settlers, was 
deepening, and that unless a more conciliatory attitude 
was assumed by the Government there might be dis- 
turbances. But nobody expected that a man with so 
high a character for judgment and discretion as Dr. 
Jameson would be guilty of an unprovoked attack upon 
the Boers. The political apprehensions excited first 
by the anarchy in Turkey and more recently by the 
Venezuela message and the raid into the Transvaal 
have und ubtedly given a check to business in all de- 
partments. 

In spite, however, of political unrest and political 
apprehensions, trade has steadily improved all through 
the year. It will be recollected that even during the 


trade continued wonderfully good, though there was a 
marked falling off in our foreign trade, particularly in 
our exports. During 1894 there were many signs of a 
recovery in our foreign trade. But the Board of Trade 
retarns did not confirm those signs. Strangely 
enough, the Board of Trade returns continued unfay- 
orable through the first half of 1895, although the 
revenue returns, the railway traffiz returns, the mar- 
ket reports and the trade circulars all testified toa 
marked revival. The explanation is to be found inthe 
fact that there was a marked improvement in some 
directions, while there was a considerable falling off in 
other directions. The United States had imported 
little for a year or two. But early in 1895 American 
purchases of our goods increased rapidly, and they 
continued very large up to the very end of the year. 
Other countries likewise increased their purchases. 
Bat on the other hand there was a marked falling off 
in the purchases for Indian account. And while the 
war between China and Japan lasted there was a fall- 
ing off likewise in our exports to those two countries. 
The result was that until the very middle of the year 
the falling off—more particularly in the trade with the 
Far East—almost counterbalanced the improvement in 
other directions. Since the middle of the year, how- 
ever, there has been an unquestioned improvement in 
the whole volume of our trade. For the entire year 
the value of the imports amounted to £416,687,630, 
being an increase compared with the preceding year of 
£8,342,820, or rather more than 2 per cent. The value 
of the exports of British and Irish produce and manu- 
factures was £226,169,174, an increase of £10,314,841, 
or over 4? per cent. 

In the imports the increases are chiefly in the raw 
materials for manufactures. There is also, however, a 
considerable increase in food and drink free of duty. 
In the exports the largest increase is in yarns and textile 
fabrics; next in unenumerated articles either wholly or 
partially manufactured ; and next in machinery, mill 
work and metals. As already said, the United States 
has very largely increased its purchases. So have Ger- 
many, Argentina, Chili, South Africa and Japan. 
There has been a falling off in the purchases by India, 
Brazil, Holland and Turkey. 

When the year began there were very confident 
hopes of a rise in prices, partly because it 
was expected that there would be a good deal of 
speculation in commodities, but chiefly because of 
the enormous increase in the gold production 
of the world. Asa matter of fact there has been a 
rise in several directions, but it has been much less 
than had been anticipated. At one time there was a rise in 
wheat but it has not been maintained. There was alsoa 
rise in other grain and in seeds, but much of this likewise 
has been lost. The main rise has been in wool and woolens, 
in cotton and cotton goods and in iron and steel. 

The low range of prices is to be accounted for mainly by 
the currency disturbances in the United States. Few peopie 
have ventured to speculate outside of the mining market be- 
cause nobody could be sure that there would not be further 
troubles because of the disordered condition of the Ameri- 
can currency. Then, again, a large number of countries all 
over the world are very much embarrassed in their finances, 
while the political anxieties have naturally warned all busi- 
ness men not to commit themselves too deeply in new ven- 


tures. 

The home trade has been even more prosperous than the 
foreign trade. That is shown by the revenue returns, which 
are far better than the most sanguine looked for; also by 
the railway traffic returns, which are exceedingly good. In 
fact the railway earnings for the year 1895 all over the 








depression that followed the Baring crisis the home 
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perous year in our history. The market reports and trade 
circulars likewise prove that the home trade is exceedingly 
good. So does the small number of unemployed; and like- 
wise the absence of complaints of distress and the general 
contentment of the whole population. 

Unfortunately, one great industry continues very de- 
pressed. For fully twenty years now the landed classes 
have been suffering more or less, and the past year has been 
amongst the worst for them. Exceptional cold set in early 
in January and lasted almost to the end of February. Fora 
considerable time out-of-door work became impossible, so 
unusually severe for this country was the frost. When 
mildness returned there was not the rainfall which is gener- 
ally looked for after a protracted period of severe weather. 
On the contrary we had a long drought, lasting almost un- 
interrupted until August. Then, when harvesting had 
begun, the weather broke for some weeks and grain of all 
kinds was got in under unfavorable conditions. The agri- 
cultural classes thus suffered from an exceptionally bad hay 
crop, from bad green crops, from the absence of grass for a 
considerable period of the year, and even the grain crops 
were deficient. As it happened, too, prices were exception- 
ally low. The average price of English wheat for the whole 
of 1894 was the lowest on record, and the average for 1895 
was only 3d. per quarter higher than the average for the 
year before. Practically, therefore, English wheat has been 
as low as ever before in our history, although crops of all 
kinds have been so bad. Farmers likewise complain of the 
keen competition of foreigners in the meat trade, in cheese, 
butter, pork, and soon, and consequently bad weather and 
low prices have added to their difficulties. At one time there 
was an active agitation—some months ago—for concessions 
by the Government to the agricultural interest. The various 
political alarms that have recently occurred, however 
render it reasonably certain that the agitation will gain 
nothing. Public opinion insists upon the national defenses 
being put in such order that we shall be safe whatever may 
happen. 

The coal trade likewise has been rather depressed. From 
the Board of Trade returns it appears that practically we 
exported the same quantity in the past year as in 1894; but 
there is a considerable falling off in the value. The price of 
coal is about 1s. a ton lower than it was twelve months ago ; 
and as the total production is not very much short of 200 
million tons, this means a very considerable loss indeed to 
the producers. Asa natural consequence there has been a 
reduction in the wages of miners in most districts. In some 
districts the reduction has been as much as 10 per cent. 
There has been no falling off in the demand. Our exports 
have been quite as large, the home consumption has been 
quite as large, and the consumption by steamers has been 
quite as large. The main cause, no doubt, is the increased 
production, and possibly also a reaction from the exception- 
ally high prices that attended the great coal strike. : 

The iron and steel trade on the other hand has been fairly 
prosperous. There has been a considerable rise in the price 
of pig iron, and there has been some advance in the prices 
of manufactured iron and steel, though nothing like as 
much as in pig iron. But upon the whole the trade has been 
well employed; orders have been plentiful, and the prosper- 
ity of the industry has been increased by the exceptionally 
low price of coal. Partly the prosperity is due to the general 
prosperity of the home trade, partly to the large orders for 
machinery for abroad—chiefly for South Africa—and partly 
also to active shipbuilding, more particularly of war ships. 
The general impression at this moment is that the shipbuild- 
ing programmes of the great governments will be largely in- 
creased on account of the political anxieties that have been 
so frequent and so numerous of late, and that that will still 
further improve the iron and steel trades. 

The cotton trade has not done very well during the year, 
mainly owing to the falling off in the exports to India. Just 
before the 5 per cent duty was imposed in India there were 
very large orders for cotton goods from this country. Since 
the duty has been put on the orders have fallen off, as 
might have been expected. It is alleged, moreover, that 
the duty acts as a protection to the Indian manufacturers; 
that therefore the Indian mills are getting possession not 
only of the Indian trade to the exclusion of Lancashire, but 
that they are also gaining ground both in China and Japan. 
There is no doubt that the Indian mills are very active and 
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prosperous; nor is there any doubt either that our exports to 
India have fallen off. But whether they will not recover 
again in the early future remains to be seen. Meanwhile 
the trade has suffered from mistakes made in respect to the 
American supply of raw cotton. When the price of raw 
cotton was very low early in the year the trade did not sup- 
ply itself largely. Then when it came to be thought that 
the crop would be very short the trade rushed in to buy at 
higher prices; and now that there has been a decline in 
those prices there is a natural complaint that manufacturers 
cannot sell at a profit. The Continental traders were better 
advised. They seem to have laid in large stocks when prices 
were low and did not buy when prices were rushed up; at 
all events they did not buy very large quantities. 

On the other hand the woolen trade has been exceedingly 
prosperous. There has been a rise of as much as 25 per cent 
compared with the very beginning of the year in the best 
cross-breds, 20 per per cent in the best merinos, and of 10 per 
cent in other kinds of wool. The rise has been most marked 
in Australian wool; but there has been a decided rise also in 
Argentine and South African. During the first quarter of 
the year there was actually a fall compared with the preced- 
ing quarter. In May there was some recovery; and since then 
the market has hardened and strengthened. Mainly this is 
due to the great purchases for America. American orders 
here have been large in nearly every branch of trade. They 
have been particularly large in the woolen trade, both for 
the raw material and for the manufactured article. The 
Yorkshire woolen manufacturers have been as busy as was 
possible, and there has likewise been very great activity in 
the French and German woolen trades. To some extent the 
rise has been accentuated by the short clip in Australia. 
There was in the winter—corresponding, it will be 
recollected, to our summer—very severe cold _ both 
in New South Wales and in Queensland, likewise in New 
Zealand, and much damage was done to young sheep. Then 
there followed a long drought. The mortality has been very 
great. here have been very few lambs. And the want of 
food was extreme as well as the want of water. It is calcu- 
lated, therefore, that the clip this year is smaller than the 
preceding year by about 200,000 bales; and it is calculated 
likewise that, owing to the mortality amongst lambs, the 
next clip will be shorter still. 

The total tonnage of new ships built in the shipbuilding 
yards of the United Kingdom has been rather over a million 
tons, of which less than 40,000 tons were of sailing vessels— 
an exceptionally small number. Of the total tonnage built 
about 820,000 were added to the British register. On the 
other hand, about 750,000 tons were removed from the reg- 
ister through losses, sales to foreigners, and so on. Of the 
750,000 tons removed, about 200,000 were sailing vessels. But 
as only 40,000 of sailing vessels were built for the whole year, 
it follows that nearly 300,000 tons of new steamers have been 
added to the British register. These figures refer altogether 
to trading ships. The work done for the Royal Navy and 
for foreign governments is not included. The building 
would have been larger still but for the unfortunate dispute 
between employers and employed on the Clyde and in Bel- 
fast, which still continues. Freights during the year have 
been rather disappointing. At one time there was a great 
demand for the China coasting trade, but the supply soon 
became over large, and freights fell away. There has been 
little import of wheat and other grain from India, owing to 
the very low prices here and the comparatively high ex- 
change, which has seriously affected freights from India. 
The drought in Australia has likewise had a bad effect upon 
the Australian trade, but the Argentine trade has perhaps 
paid best of any. 

The money market has been unusually easy and well sup- 
plied throughout the whole year. Never perhaps since the 
Bank Charter Act was passed in 1844 have there been so few 
and such slight changes in the rates of interest and discount. 
In February, 1894, the Bank of England lowered its rate of 
discount to 2 per cent. It remained so not only until the 
end of 1894 but also to the end of 1895, so that for nearly 
two years not a single alteration has occurred in the Bank 
rate. Furthermore, the changes in the open market rate 
have been singularly few and uninteresting. For 3 months 
bank bills the rate has averaged only 16s. 8d. per cent, com- 
paring with 19s. 4d. per cent in the preceding year. Partly 
this has been due to the exceptionally small amount of for- 
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eign borrowing that has taken place. The only loans of any 
importance were the United States Morgan-Rothschild loan 
in February for a little over 6 millions sterling and the Chil- 
jan loan some months later, brought out by the Messrs. 
Rothschild, for 6 millions sterling. There were a few Colo- 
nial loans of no great magnitude and some borrowings by 
municipal authorities at home. But these had no influence 
upon the market. It is true that a very great number of 
South African and West Australian gold companies were 
formed, and were placed for the most part very successfully. 
But the proceeds of those issues were chiefly employed in 
purchasing machinery for working the mines. There was 
in consequence hardly any export of money on account of 
these numerous issues. The currency uncertainties in the 
United States, the currency experiment in India, the de- 
pression in Australasia that has followed the banking crisis, 
and the financial embarrassments of South America and 
many European countries, have all contributed likewise to 
prevent very much foreign enterprise, and so have kept rates 
very low. Furthermore, the political anxieties have had an 
effect. 

But a very great part of the ease in money must be as- 
signed to the extraordinary increase in the gold production 
all over the world. It is too early yet to form any estimate 
of the actual output ; but that there has been a considerable 
augmentation hardly admits of doubt. In South Africa the 
total crushings for the first eleven months of the year were 
2,099,000 ounces, comparing with 2,023,000 for the whole 
year 1894. In Victoria the production is stated to have been 
somewhere about 727,000 ounces. For the other Australian 
colonies the figures are not yet forthcoming. But in Victoria 
at all events there has been an increase of over 14,000 ounces; 
and doubtless there has been a very large increase in West- 
ern Australia likewise. 

According to the Board of Trade returns the imports of 
gold into the United Kingdom during the year amounted to 
somewhat over 36 millions sterling, while the exports but 
little exceeded 2114 millions sterling, so that there wasa 
net import of almost 14°4 millions sterling. Nearly the whole 
of this vast sum has gone into the Bank of England. At the 
beginning of the year the coin and bullion held by the Bank 
amounted, in round figures, to 321g millions sterling. At 
the end of the year the stock somewhat exceeded 431g 
millions sterlings, so that the Bank’s holdings increased dur- 
ing the year rather more than 11 millions sterling; and dur- 
ing the two years 1894 and 1895 the increase was as much as 
20 millions sterling, or about 80 per cent. 

Naturally the bankers’ balances at the Bank of England 
have likewise increased enormously. At the end of 1894 the 
“other” deposits—in which the bankers’ balances are included 
—amounted to about 33 millions sterling. At the end of 
last year they were about 481 millions sterling, an increase 
of 151g millions sterling, or almost 50 per cent. It is to be 
recollected, however, that a considerable proportion of the 
increase belonged not to the joint-stock and private banks but 
to the Japanese Government. When Russia induced France 
and Germany to join with her in compelling Japan to retro- 
cede the Liao-tung Peninsula, she guaranteed a loan of 16 
millions sterling, yielding 15 millions sterling effective, 
which was advanced by the great financial houses in Paris 
and China, and the Chinese Government has since paid over 
the amount to the Bank of England to the credit of the 
Japanese Government. 

This money is really not at the employment of the market. 
The Bank of England of course can use it while it remains 
in the Bank, but the Japanese Government up to the present 
has not employed it in either lending or discounting. The 
fact, however, that so large a sum has been withdrawn from 
Paris and forwarded to London has helped to emphasize the 
great cheapness of money here. It may be interesting to 
point out from what countries most of the gold has been re_ 
ceived. As already said, the total imports of the metal dur- 
ing the year exceeded 36 millions sterling. Of the total, 
£11,132,000 was received from the United States, or not far 
short of one-third; British South Africa sent us £8,353,000 ; 
Australasia, £5,865,000 ; Mexico, the West Indies and South 
America—except Brazil—£1,413,000; China, £1,113,000; India, 
£1,999,000 ; Egypt, £1,299,000; France, £1,334,000, and Bel- 
gium, £1,020,000. On the other hand, while the United 
States sent us over 11 millions sterling, it took back only 


back £5,620,000. Mexico, the West Indies and South Amer. 
ica—except Brazil—sent us £1,413,000, but took from us 
£3,178,000. 

The price of silver at the beginning of the year was only 
274¢d. per ounce. A large demand for Chili in March raised 
the price to 29d. On the conclusion of the war between 
China and Japan it further advanced to 313d. but after- 
wards declined to about 304gd. The highest price of the 
year was thus 313¢d. and the lowest 273-16d., the average 
being 29%d. per ounce. The total imports of silver 
amounted to £10,669,000 and the total exports to £10,367,000, 
the imports and exports thus nearly balancing one another, 
The United States sent us somewhat over 8 millions sterling 
worth, or four-fifths of the total, Mexico, the West Indies 
and South America—except Brazil—sent us £1,280,000; the re- 
mainder was received in small amounts from a great number 
of other countries. Of the exports, about 414 millions sterling 
worth went to India, a little over 2 millions to China, nearly a 
million and a-half sterling to France and over a million anda 
quarter sterling to Russia. Before the closing of the Indian 
mints India used to import about 7 millions sterling worth. 
In spite of the closing of the mints it will be seen that it im- 
ported last year about 414 millions sterling worth, or con- 
siderably more than half the old average. Notwithstanding 
that, however, the demand for India Council bills has been 
very active. In the Budget the Minister of Finance esti- 
mated that he would obtain an average price of 1s. 1d. per 
rupee during the year. For a little while the price obtained 
was decidedly lower, but gradually it has risen until at the 
very end of December it very nearly reached 1s. 2d. per 
rupee, and since the new year began has actually gone be- 
yond that figure. The loss by exchange, as it is called, will 
therefore prove much smaller during the current financial 
year than had been apprehended, and the Council conse- 
quently will be in a much better financial position. 

The Stock Exchange was exceedingly active during the 
first nine months of the year, but the closing quarter saw a 
great fall in prices. The highest class of securities advanced 
almost without interruption from the commencement of the 
year to the end of September. Consols were at one time as 
high as 10814. During the alarm excited by the anarchy in 
Turkey they fell to 104% but quickly recovered to 1075g, 
On the publication of President Cleveland’s Venezuela mes- 
sage they fell once more to 1055g but recovered before the 
year closed to 107. Colonial government securities also ad- 
vanced steadily up to the end of September, and New South 
Wales, New Zealand, Queensland and Western Australia 
were able to borrow here successfully. The admission by 
several Australian banks that they were unable to carry out 
the arrangements under their reconstruction plans and the 
failure of the City of Melbourne Bank had no adverse in- 
fluence upon markets; neither had the writing off of a mil- 
lion and a-quarter sterling of the capital of the Bank of New 
Zealand, because of its heavy losses. But the political 
alarms of the past three months have caused a general fall 
in these securities. British railway stocks and British 
municipal stocks have all improved and have remained 
wonderfully steady throughout the recent apprehensions, 
International government securities likewise advanced up 
to the end of September. Dealings in London were not 
large, but there was a very active speculation in them on 
the Continental bourses. The movements in French, Rus- 
sian and Hungarian bonds have not been considerable. 
Italian bonds at one time had risen from about 85 to 90; but 
in November they fell to 81144. Spanish bonds, which at one 
time were as high as 79, fell to 60 in December. And Turk- 
ish ‘‘B” bonds, which at one time were quoted at 44, fell 
likewise in December to 2414. Brazilians were about 78 in 
September, but have since fallen to 61. 

Up to September the American market was steady, with 
an upward tendency. Since then there has been a very 
marked fall, which has become more accentuated since the 
publication of President Cleveland’s message. Lake Shore 
shares have fallen from 15514 to 14314, New York Central 
from 10334 to 9414, Illinois Central from 101 to 8914 and 
Pennsylvania from 5414 to 48. 

But the chief business on the Stock Exchange throughout 
the year was in mining shares, both South African and 
Western Australian, but chiefly South African. A very ac- 
tive speculation sprang up in October, 1894. It continued 
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tial set-back. During that period, though there was a good 
deal of wild gambling, most of the purchases were carefully 
aade. The best properties were as a rule chosen, and the 
tissues of new companies were not excessive. The buying 
spread from this country to France and from France to 
Germany and Austria. In June the speculation broke all 
bounds and became utterly reckless, the greatest reckless- 
ness being shown upon the Continent. London sold im- 
mense quantities to France, Germany, Austria, Holland and 
Belgium. The worst business in London was the bringing 
out of new companies. In many cases the capital asked 
for was extravagantly large. In many other cases 
hardly any information was given to subscribers. And in 
not a few instances companies were formed privately. The 
public was not told who the directors were, where the proper- 
ties were situated, or what prospects there were of 
success. The capital was subscribed privately ; members 
of the Stock Exchange then employed to deal 
in it quietly; and in this way multitudes of bad concerns 
were passed on to the public. 

A break-down in so wild a speculation was inevitable; but 
it was precipitated in October by the refusal of the London 
banks to take the acceptances of certain foreign banks doing 
business in London. The London branches of these foreign 
banks have always been in the habit of accepting on a con- 
siderable scale. While this was done for legitimate purposes 
no objection was made. When, however, the speculation in 
mining shares became rampant on the Continent these 
fereign banks financed the operations by means of the ac- 
«eptances of their London branches. Very naturally the 
“London banks objected that they themselves refused to find 
means for the wild speculation that was going on, and yet 
ithat they were asked to enable the foreign banks to do what 
they themselves considered too dangerous. And they further 
peinted out that while the European public was induced to 
believe that the speculation was being conducted to a very 
large extent by means of Continental capital, in reality the 
capital was found in London. 

The argument of the London banks was undoubtedly 
right. The speculation was extravagantly great and very 
dangerous. But they acted too precipitately. They would 
have done more wisely if they had not been quite so prompt 
and quite so decisive in their mode of stopping the specula- 
tion. When the foreign banks in question found that their 
acceptances would no longer be taken here they had to call 
in very large sums from the great Continental markets to 
take up those acceptances, and that at once precipitated the 
crisis. Unfortunately the anarchy in Turkey reached a head 
just at the same time. The Armenians, even in Constan- 
tinople, made a demonstration in the streets, and they were 
shot down and massacred unmercifully. 

It is said that the Armenians, in the hope of paralyzing 
the Turkish Government, organized a run upon the Imperial 
@ttoman Bank—the Turkish state bank. The run took 
place and lasted for a couple of weeks, but the bank was 
able to came triumphantly out of the trial. It is exceed- 
ingly well managed, and its credit has risen because of the 
promptitude and ability with which the crisis was met. 
The Turkish Government granted a moratorium to the pub- 
lic, and that aggravated the troubles both in Paris and 
Vienna. A moratorium may have been necessary, but it is 
certain that multitudes of great operators took advantage of 
it to refuse to pay their differences, both in Paris and 
Wienna, where they had speculated largely. As those dif- 
ferences were not received, the brokers through whom they 
dealt were unable to meet their engagements, and there 
were very numerous failures in both capitals. And the fail- 
ures would have been more numerous were it not that the 
Messrs. Rothschild and their friends came to the relief of all 
who were in a position to deserve support. 

The crisis was not so severe in Berlin asin Paris and Vi- 
enna, and it was less severe still in London. The London 
Stock Exchange, though certain members had acted rashly, 


were 


as a whole undoubtedly made money by the spec- 
ulation, as London was the _ great centre where 
all purchases and sales for the Continent were 
effected. About the end of November the liquidation in 


London was completed and everyone was looking for an 
early recovery. About the end of December the liquidation 
was completed in Paris and probably it would have been com- 
pleted elsewhere also if political troubles had not occurred. 





President Cleveland’s Venezeula message created so much 
alarm that there was a heavy fall, attended by further losses, 
and thus protracting liquidation; and Dr. Jameson’s raid in 
the Transvaal has caused another scare, another heavy fall 
and more losses, so that the movement will be still further 
protracted. In spite of all, however, the London market is 
thoroughly sound, and if political apprehension dies out 
there will be an almost immediate recovery. 

An interesting event during the year was the receipt by 
the Bank of England early in January, 1895, of the final in- 
stalment in repayment of advances made to Baring Brothers 
at the time of the failure of that firm in 1890. The transac- 
tion was thus closed up without loss to either the Bank or 
any of the guarantors. A change of ministry occurred in 
England during the year, Lord Salisbury succeeding Lord 
Rosebery, but this was without effect outside of political 
circles. 

The complete trade figures of imports and exports to and 
from Great Britain for three years are as follows: 





























EXPORTS AND IMPORTS. 
| 1895. 1894. | 1893. 
EXPORTS. 2 z z 
Home products..........| 226,169,174 216,194,239 218,094,868 
Re-shipment of imports. | 59,970,763 __57,966, 484 59,043,405 
Total a Sees 286,139,937 ~ 274,1 160,723 277,138,273 
MPORTS. 
Total merchandise...... | 416,687,630 408,505,718 404,682,178 
Excess ofimp.overexp.| 130,547,693 © 134,344,995 |" 127,549,905 

The imports by months have been as follows : 

1895. 1894. Difference. 

IMPORTS. 2 2 z Per 0¢. 
January ...... 36,753,068 38,458,613 —1,705,545 —4°43 
February ...- 28,134,489 33,984,085 —5,8419,596 —17°21 
March........ 5,980,590 35,327,037 +653,553 +1°85 
BSPE..ccccccce 34,341,358 35,015,781 —674,42 —1°91 
“eer 34,752, 34,134,060 +618,026 +1°'87 
MD. cacaccones 33,884,584 34,229,679 —315,095 —1°00 
, eee 35,128,142 31,935,553 +3,292,589 +10°34 
August 34,611,305 31,638,521 972,78 +9°39 

' 30, 618, 854 30,240,461 +378,393 +1°25 
36, 954, 168 35,668,385 +i 185,783 +3°32 
38,971,161 35,234,149 737, ‘012 2 10°60 
36,967,505 33,070,480 te 3o7/025 +11°78 

12 wonths.. 416,687,630 408,344,810 +8,342,820 +2°04 

‘he exports by months have been as follows : 

1895. 1894, Difference. 

Exports. 2 2 2 Per Ot. 
January...... - 18,224,236 18,151,880 +72,356 +0°39 
February ..... 15,968,395 17,679,449 —1,711,054 —9°67 
March......... 18,523,030 18,098,903 +424,127 +2°34 
CS ee 17,252,311 17,559,876 —307,565 —1°75 
SEE cendss-scess 18,344,744 17,484,212 +860,532 +4°92 
POD cancascces ,800,1 17,909,155 —109,0. -—0" 

, | | Er 20,559,486 18,398,536 +2,160,950 +11°74 
Au Buccconcs 20,481,495 18, Pedy 240 +1,900,255 +10°22 
September.... 19,461,940 17,599, '320 +1,862,620 +10°58 
October. ...... 20,823,866 19:147,998 +1,680,870 +8°2 
November .... 19,540,333 18,083,087 +1,457,246 +8°05 
December..... 19,179,538 17,500,585 +1, ‘678, ‘953 +9'59 
12 months.. 226,169,174 215,824,333 +10,344,841 +479 


The re-exports of foreign and colonial produce by months 
show the following contrast: 








1895. 1894. Difference. 

RE-EXPORTS. 2 £ Per Ot: 
4,346.643 —459,385 —10°56 

5,051,720 —643,896 —12°74 

5,342,836 96,287 —9°29 

4,810,362 +1,797,753 +37°37 

4,904,1 311,677 +6°35 

5,198,18 +67,593 +1°30 

4,289,764 +500,187 +11°65 

5,127,380 +1,062,322 +20°72 

3,810,616 +97,2 +2°55 

5,831,638 +371,234 "63 

November.... 4,364,070 4,425,32 —6l, —1'38 
December..... 5, 027,446 4,827,861 +199,585 +4°13 
12 months.. 59,970,763 57,961,534 +2,009,229 +3°46 


The quantities and values of textile exports from Great 
Britain for the last three years are given inthe following table: 
EXPORTS OF TEXTILE FABRICS 














YEAR’s EXPORTS. | 1895. 1894. | 1893. 
QUANTITIES. 
Cotton yarn.........Ibs.| | 252,118,700) | 236,121,000, 
Piece goods. head yds.' 5,033,467,700| 5,312, 362 :900| 
Jute yarn........... Ibs. 34,733,00: 34,928,300) 
Piece goods. .... yds 254,734,400 233,471,300 
Linen yarn.........: 17,053,700 15,540,100! 
Piece goods..... yds 203,556,200 156,254,000, 
Woolen yarn........ Ibs.| 61,189,400 53,015,600) 
Woolen tissues..... yds. 57,706,300 40,922,000 
Worsted tissues....yds.! 164,270,300 110, 674,100 
VALUES. | 2 2 2 
Cotton yarn....:........ 9,292,594 9, ory 645) 9,055,502 
Piece goods......... | 46,780,500 50,211,323 47,281,642 
Jute ze Re | 356,118 "376 oe4 298,4 
Piece goods 2,171,481 2,047, pnd 2,352,389 
Linen yarn......... 65,467 939 ,005,1 
Piece goods 4,082,559 3 #0898 3,603,661 
Woolen yarn... 5,374,883 4:718,205| 4,531,832 
Woolen fabrics... 202,178 4,569,533 5,216,373 
Worsted fabrics 10,240,582 6. 665, "606! 8,128,442 
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The aeporte of leet por sieal from Great Britain have been 
as below each year since 1873: 
EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN, 


























| . ‘ Other 
io ‘ 

| Pig [ron. Rails. Descriptions. Total. 

| Tons. Tons. Tons. Tons. 
$66,581 458,031 1,513,537 2,838,149 
830,985 | 425,242 1 393, 771 2,649,998 
840,294 558,375 1,457,905 | 2,856,574 
767,053 468,003 1,504,223 | 2,739,279 
840,055 702,247 7 1,697,844 3,240,146 | 


1,145,268 1,035,431 1,820,731 4,001,430 
1,190,371 1,089,892 1,905,919 4,186,182 
1,036,319 | 1,020,002 1,910,242 | 3,966,563 
1,158,174 1,011,779 1,973,075 | 4,143,028 











1,044,257 739,651 | 1,605,289 | 3,389,197 
960,931 714,276 1,455,475 3,130,682 
1,269,576 728,540 1,497,439 | 3,496,991 
1,564,048 971,165 1,508,095 4,043,308 
1,758,072 936,949 1,658,531 4,353,552 
1,480,196 | 820,671 1,517,458 3,820,315 

--| 1,632,343 693,696 | 1,466,055 3 '792,993 
--| 1,223,436 463,878 1,196,170 2)883,484 
| 924; 646 441,384 933,193 2,296,860 
881,442 497,924 965,285 2,346,370 
910,905 414,556 899,809 2,224,470 
947,827 545, 981 963,498 2,457,306 
776,116 782,665 621,741 2,487,522 





The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1893, 1894 and 1895, was as follows, stated in pounds sterling * 

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted. | 








} ! 
ic93. Gold. Silv’r;Total 





£ £| £ £ £ £ £ £ £ 
Jan, 31) 84,8 | 49,4 | 134,2[Jan. 25) 68,1 | 50,4 | 118,5fJan. 23, 61,6 | 50,0 | 111,6 
Feb. 28, 85,9 | 49,5 | 135,4f Feb. 22 68.5 | 50.7 | 119,2iFeb. 23° 66,5 | 50,8 | 117,3 
Mar. 28 81,3 | 49,7 | 134,0)Mar. 29 69,1 | 50,8 | 119,9]Mar. 30 66,4 | 51,0 | 117,4 
April 25) 82,6 | 49,3 | 131,9JApril26 69,7 | 50,9 | 120.6fApril27 67,0 | 51,1 | 118,1 
May 30 &2,1 | 50,0 | 132,1JMay 31) 71,0 | 51,2 | 122,2]May 25 68,6 | 51,2 | 119,8 
June 27) 81,9 | 50,3 | 132,2]June 28 71,5 | 51,1 | 122,6JJune 29) 68,7 | 51,2 | 119,9 
July 25 52,0 | 50,4 | 182,4Nuly 26, 73,8 | 50,9 | 124,7JJuly 27, 68,8 | 51,1 Kees BY) 








| { 
1895, Gold. Silv’r Totall 189t. Gold. Silv’r| Total 
a Paes | ! 
















Aug. 29, 82,2 | 50,4 | 132,6JA og. 30) 76,1 | 50,7 | 126,8}Aug. 31 67,8 | 51,0 | 118,8 
Sept. 26 50.9 | 50,0 | 130,9§Sear. x | 76,2 | 50,2 | 126,2]Sept.28 67,4 | 50,8 | 118,6 
Yet. 2 - | 49,7 | 125,5§0ect. 26 68,1 | 50,6 | 118,5 





Oct. 51) 78,5 | 49,2 | 127.7 2 
Nov. 28 78,3 | 49,4 | 127,7fNov. 29 79 1 | 19 € | 129,0]Nov. 30, 68,2 | 50,8 | 119,0 
Dec. 26) 78,5) 49,6 | 128,11Dec. 27) 82.8 } 49 | 132,59Dec. 28 «8.4 | 60,5 |118,9 

The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
on each Thursday of the year , 

























regards bullion, reserve, etc., 
BANK OF ENGLAND IN 1895.—[00,000s omitted.] 














































































































|g DEPosITs. Seo URITLES | 2 |" % 
1d2 . : : . |e mea 
1895. | 23 gdgigi¢|g& | 3 |e Sa4 
| 22 | 2/8 | és | 2 a8 
Zz° & | Oo |] 9] 6 | a |Siem 
SS qemmmcowens | aes <ons | emsce am | sou —e | — 
Lae | 2 £ & £ |Pr.ct. Pr. ct. 
Jan. 2..| 25,9 | 33,1 | 6,6 | 38,2 14.7 24,0 | 24,0 | *2 
“" 9..| 25,5 |33,9 | 6,2 | 38,8 11677 21.3 |23,2 | ... a" 6 
“ 16..| 25,2 |34,6 | 6,0 |35,5 |16,1 |17,4 | 26,2 | ....| 53 
“ 93°.'95.0 |35,4 | 6,3 | 34,8 [14,5 | 17,6 | 27,1 .-.| 58 
“ 30..| 24,9 |35,9 | 6,3 | 33,8 [12,9 |17,5 | 27,8 | ee 
Feb. 6..| 25,1 |36.8 | 6.7 |33,8 |12,5 |17,7 | 28,5 | ce 
“ 13..| 24,7 |37,0 | 7,9 |33,2 |12,5 |17,7 , 29,1 eS” 
“ 20..|24'6 |37;35 | 914 | 32/4 11255 | 17.8 | 29.7 772] 188 
“ 97..|24:8 |37,1 |10,2 | 32,1 |12.5 | 18,8 | 29,1 .-.| 138 
Mar. 6..| 25,1 | 37,2 | 10,4 | 32,2 |12,5 |19,5 |28,9 | ....] Lhe 
“13 | 24'9 | 37,0 |10,6 | 30,5 |12,5 | 18,1 | 28,9 «onl 2B 
“ 2)..| 24:7 |37,4 |12,1 | 29,9 |12,5 |18,5 | 29,5 aos) 26 
“ 27..| 25.3 | 37,7 |12,5 |31,8 | 12,5 | 21,0 | 29,2 ...| Lg 
Apr. 3..| 28,1 |37,7 |10,9 | 32,0 |12,5 |20,4 | 28,4 | ....] 13, 
“ 10..|26,3 |36,7 | 7,7 |31,9 |12,5 |17,8 | 27,1 seco] 134g 
“ 17..|26.0 |36,8 | 7,9 | 32,4 |12,6 | 18,0 | 27,5 --.| 134 
“ 24° 126.0 |37,5 | 83 | 33,6 |12,8 |18,5 | 28,3 w-.| 134 
May 1..| 26,2 | 37,0 | 7,7 |34,0 | 12,9 | 19,0 | 27,6 1, 
“ g' | 26,2 136.9 | 82 | 33,8 |13,4 |18,9 | 27,5 -.| 134g 
“ 15..|25.8 |37,0 | 84 |34.9 |13,4 |19,7 |27,9 | ....| 7% 
“ 22..| 25,5 | 37,2 | 9,3 | 34,7 |13,4 |19,9 | 23,4 ; 3% 
“ 29.-125.8 |37,5 | 9,2 | 35,5 113,6 | 20,4 | 28,5 aoa 
June 5..| 26,1 | 37,0 | 8,7 | 33,8 |13,9 | 20,5 | 27,7 saal Sigg 
“ 12..) 25,5 | 37,4 | 8,0 | 37,5 |13,9 | 20,6 | 28,7 5g 
“ 19..] 25,4 |}38,1 | 9,0 | 37,8 |13,9 | 21,1 | 29,6 916 
“ 96../ 26,1 |38,0 | 9,1 | 37,3 |14,0 | 21,5 |28,7 916 
July 3../ 26.3 |37,.9 | 9,8 | 37,9 |14,5 | 22,5 | 28,4 916 
“"10..| 26,7 | 37,5 | 6,0 | 40,6 | 14,4 | 22,5 | 27,6 26 
“ 17..| 26.4 |37,5 | 6,7 |40,9 |14,2 | 23,5 | 27,9 ao) & 
“ 24..|26,2 |37,9 | 66 | 41,5 |14,2 | 23,4 | 28,5 --| 46 
“ 31../26.8 |3%1 | 6.6 |41,9 |14,7 | 23,7 |28,1 | ....] %Q6 
Aug. 7 -| 26,8 38.1 | 5,5 |43,0 }14,8 | 23.6 | 28,1 | ....| %Q 
“"14..| 26,4 |39.0 | 5,7 |44.4 |14,8 |23,9 |29,4 | ....] Mig 
“ 21..|26,5 | 40,4 | 7,1 |44.7 |14,8 | 24,3 | 30,8 | ....| 58 
“ 98..|26,3 |41,2 | 6,8 |45,9 |14,8 | 24,2 | 31,7 aol 
Sept. 4..| 26,5 |} 41,6 | 6,1 | 46,9 |14,8 | 24,7 | 31,9 | ....| 58 
“ 11../26,3 [41,9 | 6,0 | 47,5 |14,7 | 24,6 | 32,4 if 
“ 18..| 26,2 [42,9 | 6,6 | 48,8 /14,8 | 25,5 |33,4 | ....| 58 
“ 25../25,9 |43,7 | 7,4 |48,7 |14,8 | 25,0 | 34,6 Em 
Oct, 2../27,1 {42,8 | 6,7 | 47,6 |14,8 | 25,3 | 32,5 --| %6 
“' 9..| 27,8 |41,7 | 5,3 |503 |165 | 25,1 | 31,8 ---| % 
“ 16../26,5 | 41,2 | 4,7 |50,4 |16,2 | 25,2 | 31,4 ---| 5g 
“ 23../26,1 | 41,5 | 4,8 | 50,6 [15,4 | 25,5 | 32,2 | 58 
“* 30..|26,2 |41,7 | 4,7 |50,6 | 15,2 | 25,5 32,3 we 
Noy. 6..| 26,2 [40,9 | 4,6 |49,4 | 14,8 | 25,6 | 31,5 ---| Llig 
“ 13../25,.9 |40,9 | 5,4 |49,2 !14,8 | 25,7 | 31,8 eal 5S 
“ 20../25,5 | 41,5 | 7,1 149.8 [14,8 | 27,0 | 32,9 .--| Lg 
“ 97..125,5 |42.6 | 7,5 |49,5 |14,8 | 26,1 | 33,9 wast Ieee 
Dec. 4..) 25,8 | 44,3 7,7 |50,4 | 14,8 | 25,8 | 35,3 weee| 1846 
“ 11..|25,6 |44,7 | 7,7 |51,2 |14,8 | 25,9 | 35,9 w..| 184 
“ 18..| 25:7 | 44.6 8,6 150.6 |14:8 | 26,5 | 35,7 a 
_* 25..) 26,3 143,6 | 9,4 148,5 |14,9 126.6 134,2 | *2 11316 








* No change sInce Feb. 22, 1894. 
In the subjoined statement we show all the changes in the 
Bank rate in each year from 1887 to 1895, inclusive : 
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BANK OF ENGLAND RATE OF INTEREST. 







































































[Rate Number | Rate | Number 
Year. | per | of days. Year. per | of days. 
lcent. | cent. 
| occu j 
1887. | | 1891. 
Jan. ltoFeb. 3./5 34 days! Jan. ltoJan, 8./ 5 7 daye 
Feb. 3 to Mar. 10.) 4 35 days; Jan. 8 toJan, 22.) 4 14 dsys 
Mar. 10 to Mar. 24.| 31g | 14 days! Jan. 22 to Jan. 29 | 3's 7 daye 
Mar, 24to Apl. 14.| 3 21 days! Jan. 29 to Apr. 16 | 3 77 days 
Apl, 14to Apl. 28., 2 14 days; Apr. 16toMay 7./ 349 | 21 days 
Apl. 28to Aug. 4.| 2 98 days! May 7 to May 14.| 4 7 days 
Aug. 4toSept. 1.)3 23 days l4toJune 4.) 5 21 da 
Sept. 1 to Dec. 31.|4 121 days Juse 4toJune18.| 4 14 daye 
|——-|—»--——| June 18 to July 2./3 14 days 
Year’s orerees....| 3°34/365 days; July 2 to Sept. 24.| 249 | 844 
18838. Sept. 24 to Oct. 29/3 35 days 
Jan. l1toJan. 12.\4 12 days) |Oct. 29 to Dec. 10 | 4 42 daxe 
Jan. 12toJan. 19.) 3g 7 days||Dec. 10 to Dec. 31 | 3% | 22 days 
Jan. 19 to Feb. 16./ 3 28 days || 
Feb. 16 to Mar. 15.| 24g | 28 days’ Year’saverage....| 3°32|365 days 
Mar. 15 to May 10. 2 56 days | 
May 10toJune 7./3 28 days | 1892. 
June 7to Aug. 9./2%9 | 63 days Jan. 1 to Jan. 21./ 3% | 21 day» 
Aug, 9 toSept.13./3 35 days |Jan. 2l1toApr. 7./3 7 po in 
Sept. 13 to Oct. 4.) 4 2idays Apr. 7toApr. 28.| 24 ays 
Oct. 4 to Dec. 31.) 5 88 days |Apr. 28 to Oct. 20.| 2 173 age 
|—— |—-—— |Oct. 20 to Dec. 31.| 3 72 days 
Year's average. ..| 3°30|366 days | R —_— |——— 
1889. | Year's average....| 2-52/366 day» 
Jan. 1toJan. 10.|5 9 days!) 1893. 
Jan. 10 to Jan. 24.|4 14 days||Jan. lto Jan. 26./3 26 day» 
Jan. 24 to Jan. 31.| 31g 7 days||\Jan. 26toMay 4/ 2% | 98 —_ 
Jan. 31 to Apl. 18. 13 77 days||May 4 to May 11./3 7 day 
Apr. 18 to Aug. 8.| 219 |112 days||May 11 to May 18.| 34 7 day» 
Aug. 8 to Aug. 29.|3 21 days||May 18toJune 8/4 21 days 
Aug. 29 to Sep. 26.) 4 28 days |June 8to June 15.|3 7 day» 
Sept. 26 to Dec. 30.' 5 95 days |Junel5to Aug. 3.| 249 | 49 Caym 
Dec. 30 to Dec. 31.| 6 2 days |Aug. 3 to Aug. 10./3 7 days 
——|—- |Aug. 10 to Aug. 24 | 4 14 day» 
Year’s average....| 3°56/365 days | Aug. 24 to Sept. 14.) 5 21 days 
q |\Sept. 14 to Sept. 21 | 4 7 days: 
Jan. 1to Feb. 20.'6 5U days Sept. 21 to Oct. 5.) 3% | 14 days 
Feb. 20 to Mar. 6.'5 14 days||Oct. 5to Des 31.)3 87 days 
Mar. 6 to Mar. 13.| 41 7 days) —-|— 
Mar. 13 to Apr. 10.! 4 28 days'| Year’saverage....| 3°06/365 daya: 
Apr. 10 to Apr. 17.| 349 7 days | 
Apr. 17toJune26.}3 | 70 days 1894. 
June 26 to July 31.'4 | 35 days |Jan. ltoFeb. 1./3 32 day= 
July 31 to Aug. 21.5 | 21 days Feb. 1to Feb. 22. 2% | 21 days 
Aug. 21 toSept.25..4 | 35days Feb. 22 to Dec. 31.| 2 312 days 
Sept. 25 to Nov. 7.,6 | 43 days \-—|-—----— 
Nov. 7toDee 4.|\6 27 days Year’saverage....| 2°11|365 days 
Dec. 4to Dec. 31.|5 | 28 days 








| er me 1895. 

Year’s average....| 452/365 days Jan. 1to Dec. 31.2 '|365 days 
In the table below will be found a valuable comparison of 
the highest, lowest and average price of silverin London 


for each of the twelve months of 1893, 1894 and 1895: 
PRICE OF SILVER FOR 72" YEARS. 




















| 1895. | 1894, | 1893. 
SILVER. ‘| jeune etme mee 
High.) Low. | Aver. High! Low. Aver High. Low.! Aver. 
a. | d. d. | d. | d. d. d. deo| a&e 
27716 \27 #16 2733 | 31% (801g 3138 38: ne 3S48 33%@E 
2711; |2714 |27!2 | 30 1/2749 293;6 | 3812 (3814 |383—. 
29% |.753 |2851¢ | 277% 275 ¢ | 3833 |3791¢ |382e 
291g 28% | 385 @ |37% |3S 





3073 |297% |307+¢ | 2933 
13073 |3024 [305g 2 2914 |2811@ 281116) 3¥%¢ 3753 |38lye 
7 30116! 301g |307.¢ 138% |30 |37 
3053 |303;4 {307 ¢ i380 10 28" 3 |2811,4| 34% |321g. |33e 
309%)¢ |3014 |30% AE 933 |: 

309, 3076 301g |'¢ 337%; 
313g 13053 ‘301546 2946 128184 291g | 3413 [B12 F5Gg 
31 3053 [3013;¢| 2996 [28% 2818j6) 32% I31%_ |32% 
(30 119/30 [30716 | 2812 [27316 27% | 3216 31% |S 





























31% '278,. 129% | 31% '27 4 38% '30 ‘3st 
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STOCK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — Taw 
subjoined statement shows the transactions of the New Yorbs 


Stock Exchange Clearing-House. 
STOCK BXOHANGE OLEABING HOUSE TRANSACTIONS. 
-—-Shares, both sides.— ——-- -Balances, one side-——~ Shesie’ 
1894 Oleared. Total Value. Shares. Value Shares, Oash. Clearsd . 
Year....., 187,514,500 12,129,041,000 14,959,500 872,270,000 20,564,000' 75,63 9 
1895—-— 
January... 13,593,500 896,200,000 1,091,000 63,700,000 1,483,100 @48a 
February.. 12,080,600 762,100,000 Dor 500 55,000,000 1,133,500 6,615 
March 19,057,700 1,207,500,000 ,493,600 85,400,000 1,926,400 6,64 
7 noee 1.730.800 94,500,000 1,399,300 6; 48@ 


365, 6, 
22, 270, 400 1,457,975,000 2, 345, 900 132,400,500 2,101,100 6,92 
ugust... 18,349,100 1,281,700,000 1,975,200 127,000,000 1,994,300 6. 
September 24,738,200 1,544,100,000 2,742,000 146,409,000 2,241,500 6.7565 
October... 19,607,300 1,266, 500, 000 2,107,200 = 113, 800; 000 1,572,300 13387. 
November 18,934,100 1, 2, 564. 300 91, 1400, ‘000 1 ,523 400 6,168 
Decembef 2,734,300 1 345,700, 000 2°37 1,000 129/600,000 3,138,506 6,37 
Year.... 224,700,lw0 14, 4,995, 175,000 24,620,700 316,600,500 22,261,200 79,63 
—-Shares, doth sides.— ——-- Balances, one side.——. Sheets, 
leared. Toial Value. Shares, Value Y whee —_ Cleared. 
$8 


Jan. 13.. 770,400 52,100,000 77,300 4,500,000 72,200 330 
* 14.. 594,300 37,000,000 70,200 3,600,000 56,309 312 
“* 15. 572,900 33,400,000 65,200 3,200,090 42,300 354 
“ 16.. 592,000 38,000,000 61,500 3,200,000 53,800 295 
“ 17.. 539,000 34,700,000 51,300 3 800, 000 65,200 29 


Tot. wk..3,068,600 195,200,000 329,000 17,300,000 289,300 3,556> 
Wklastyr3,078,400 218,800,000 233,490 15,000,000 353,600 1,454. 


Jan. 7 943,700 59,700,000 98,709 5,200,000 100,800 332: 
- 482,000 31,200,000 51,800 2,300,000 32,700 Z3e 

+ 22 2 . 533,600 36,300,000 54,2'0 3,200,000 36,010 299 
“ 23. 540.809 36,200,000 51,100 3,000,000 65,009 308. 
“ 24.. 551,400 39,800,000 49,000 3,000,000 39,5.0 295 


Tot. wk. 3,056,500 203,200,000 304,800 17,200,000 274,300 1,522 





























Wklastyr3,049,000 195,100,000 256,400 14,400,000 296,900 1A43a 
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THE NEW YORK MONEY MARKET FOR SIX YEARS. 


We have compiled in a convenient form, from our own journal and from the books of money brokers, and 
give on the pages which follow, a comprehensive record of all departments of the New York money market for 


This is the first attempt ever made to preserve that department of business affairs in a shape 


the last six years. 
The little table we have heretofore published annually was so incomplete as to be 


fitted for ready reference. 


of scanty use. 
We have often had calls on us for a work of this kind. Every one will readily see how important it is to 


the student of economic subjects. In connection with the international conferences held respecting silver the 
demand for a record covering the years since 1873 was very pressing, but we could not supply it, and indeed the 
details for those years would be beyond any one’s reach now. Among bankers, and less often, but at times, 
among merchants, this compilation will have a more practical value. Even lawyers in the conduct of their 

litigations in relation to mercantile and banking affairs often need the record. But aside from these special calls 
for the data here given, there are many other purposes for which a knowledge of the money market in past years 
is frequently desired. It is well enough to add that the monthly summaries of the money market to be found in 
the “‘ Retrospect,” published in the number of our journal issued the first Saturday of each year, should be con- 
sulted. ‘These tables used in connection with those recitals of each month’s events affecting money present the 
loan market and the influences affecting it in most complete form. 

The tables require but little explanation. As will be noticed, we first give the call loan branch of the 
market—that is the range at the Stock Exchange for each week, the week’s average rate, and the minimum 
rate at banks and trust companies; by the range of course we mean the highest and lowest extremes for the 
week; it may happen that in any given week the transactions at either extreme may have been very small. It is 
for this reason that we show in addition to the range the average for the week. This average cannot of course 
be determined with absolute accuracy, but we have sought to furnish as close an approximation as possible. 
Following call loans we give time money; under that head we report separately transactions at 30 days, 60 days, 
90 days and four, five, six and seven months—all representing choice collateral. Finally, the rates for commer- 
cial paper are presented. First among these are double-name paper divided into choice 60 to 90-day contracts 
ordinarily known as bills receivable, and choice 4 months paper, known as commission house acceptances. 
Following the double-name are single-name paper; here it will be noted that in 1894 two new classes are en- 
tered, making three classes of single-name paper a3 against only one class in previous years. This change grew 
out of a new practice by commission houses in dealing with acceptances of consignors. Theretofore commission 
houses had issued acceptances covering drafts made by consignors which are classed choice 4 months double- 
named paper, as noted above; but in 1894 the same houses began to give cash to consignors and issue their 
single-name notes, upon which they received cash in the market, and these are termed prime 4 months and prime 


6 months commission house names. A few of the older houses still continue to issue double-name acceptances. 


MONEY MARKET AT NEW YORK—RATES IN 1895, 





} 
COMMEROIA L PAPER. | 1895. 


1895. OALL LOANS. 2 TIME LOANS. 
At } Af | 30 | 60 | 90 | Four Five Six | Seven “Double- name. _Single- ~names. | 
ween Stock Exeh’ge| Ranket') days. | days. | days. | Months. Months. Months.| Months. | Choice | Choice| Prime | Prime | Good | weme 
alban | - i—-— aes ome —-——|__-—_||60 to 90} Four | Four Six 4 to ae 
Months. Months. | Months. Ending 
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Jan. 5.\1 14] Ly Tar y 1|2 21y— ri 3 2 o — |/2: |3 2 
12./1 -llg} 144 |l'e—2 | 2 Zl 2h 3 3 -—3l23 —3Ble _— +2: 3 41lo—7 2 
19.}1 —1L1lg} 144 {1 —Lo}/1lo |115 12 Zig (9—- [3 — | — 2 3 |4lo—7 19 
26./1 —11,| Lg |L —119)/2 © [2 2o2—- 3 — |3 — [3 -3bh) — |/2%—3 [3 4lg—7 | 26 
Feb. 2./14—-3 | 2 [2 —219//2 21o—-3 |3 —3la/3e—4 [4 — |4 ‘| — t— {4 I7 — |Feb. 2. 
9./1 —2 | 19/2 —21g//2 3 — {3 - BIg—4° |4 —41glt —41g/4 —41g//3lo—- [4 7— 9. 
6.|L —2lo] 1% /2 --219)/2 3 —3l/3 —3/4 —4/4 —41Q/4 —41o - 3lo— blo— tlb—5 15 —51/6 —8 16. 
23.|1 1a} 14 /]1 -—2 |/2 3 —B|3 —Blyj4 —4/4 —4y/4 —4o, — |/3¥-4 [4o- U5 [5 —50/6 —8 23 
Mech. 2.1 —5 | 13/1 —2 |l2 — |3 —39/3 —By14 —4gl4 —4g]4 —4} — |'3q- [4 —4194 —41Q|40-5 [519-7 |Mch. 2 
9.\lle—-3 | 2 |2 —3 || — j3 --3)3 —B3igt —419/4 —49/4 —49) — [38%— [4-5 [4-5 [5 —512\6 —7 9 
16./12—3 | 24/2 —3 || — |3 —3%/3 —Bjt —4y/4 —4/5 — [5 — |/B%—4 [44-5 |4e—-5 [5 —56 —7 16 
23.|19—3 | 24 [2-3 || — [3 —3/3 —B1Ig)t —41Q/4 —4¥gl4—5 [4-5 [4 — [4%—-5Y/4q—5Y/5 —516 —7 23 
30./2 —3 | 24/3 —3%/) — ([Ble—-4 |3le—-4 [4 —4Q)4 —4Q)4 —4e) — [4 —  [4%-544/4%-54y5 —516 —7 30 
Apr. 6.\2 —3 | 21 2-3 || — (Be—4 |Bke-4+ 4 —5 4 -5 [4 -5 — |4 —4o/4%—519]4%—51q15 —6 |6 —7 (Apr. 6 
13./2 —3 | 22/2 —2| — [3 —3ii3 —Bigjd —4/4 —4¥g]d —t¥] — [4 — [44-5 [40-5 5 - 5426 —7 3 
20.|11g—21e| 24% [2 —2'|]} — |, a, S-4 j4 —4ial4 —41p} — {4 4%— |4t— [419-5 [6 —7 20 
27./19—2 | 1% |l%—-2 || — [3 —3e/3 —3igl3IQ—4 [4 —419/4 —419/4 —41q/|319-3%/4 —419/4 —41g/419—5 |5 —6 | 37. 
May 4.|1 —2 | 1%|15— |l2 — |2%— [2—— 13 — |3 —3%I3 —3%| — |I3 — (S%—4 |3%—4 [4 15 —6 |May 
11/1 —1'g) 1% jly— ||2 — we 2e—- 3 — 3 — [8 —3_3 —3_/2%-3 B —-4 [By-4 4 —44'5 —6 | 11. 
18.1 —19) IM jl — 2 — 2 — 2s 2s 8 — 3 — js — | 2 : | | 
—ll 1 —lisgiizf — Zsg?— Qlo— |2Qlo— - 1¢ _ < — € 
June TH Win 11 i = "ti—2 liu—e 2 [2 2 2ip—3 2-3 [2-3 | ‘ 
8.|1 —139] 14g |1 —1%9|/14¥2—-2 [1-2 [2 — (2 — [2-3 |2%—-3 [24-3 
15.}1 —14g} 1g |1 “||1le—2Z |1lg—2 [2 — (2 — |2%e—3 |[2%e—-3 |219-3 
22.]1 —1%9| 1% |1 — (|j1%—2 [im—2 [2 — [2 — [2%9—3 [2-3 [29-3 419} 
29.}1 —1'o) 14/1 — |/1%e—2 |1¥—-2 |2 — |2 — /2%—3 /2%—3 |2%-3 Pee oe sa 314 3 —3lg4 —419| 29. 
July 6.11 —3 | 2 |[le— {/1e-2 |1e-2 |2 — 2 — j2%-3 [215—3 24-3 ||2%- 3 3 —314/314—3% 4 —4lo July 6. 
3/1 —1%| 1% /i~— |l2 — |2°— [2%—— j2e— 24-3 jey—3 l2y—3 |is — [3 —sul3 —314/34g—3%)4 —419 13. 
20./1 —1¥] 1% |1 —14\2 —- 2-— pe 3 - S —- [3 — — |38 — |84—-4 [34-4 [39-4 [419 20. 
27.\1 —1/ 1y|/l — |j2 — |2 — 2e— [8 — |B — [3%— — |is — I3u—4 [34-4 |31g—419/419—5 27 
Aug. 3./1 —1%) 19/1 — ||2 — |2 — [2— [2— 2y—-3 [24-3 [24-3 ||3 — [3-4 [34-4 [4 44-5 (Aug. 3. 
10.| %—119] 143 | — ||1te— |2 — [2e— [2m - [24-3 [24-3 [2%- 3 |/3%4—BIg|S%—44)4 —41g/4y-44/5 —6 10. 
17} 4-1 ]1 {1 — {itm [2 — 2—— [2m— 24-3 [2yu-3 [24-3 |13%4—32x/3%—444/4 —4%9/4'4—4%)5 —6 a7. 
24/1 — 1 jl — |jl%— (2 — [2%— [2ta— j2%—-3 |24-3 [24-3 |/3—4 |B4—4u)4y— — |41o— -. 24. 
31/1 — 1 j1 — |ie— [3 — [84— [24e— 24-3 [24-3 |24—3 |/31)—3%/3%—414/4 ald —aals -—6 31. 
Sept. 7.1 — 1 jl — |/1te— [2 — [2le— |2e—- |2%—3 [24-3 [24-3 |/31g—4 s%—4 4lo—5 [4% —54/51o—7 |Sept. 7. 
14/1 -—3 | 14/1 — ||22— 2— |2%— |2— [3 —3%)3 —3le|3 —3le||\3—4 [4 —419/4¥0—5 [44—54/529—7 14. 
21/13 | 2 |le—2Wi2 — [3 — [8 — |[3e- |4— [4 — — {4 l4lo—5 [419-5 |4%—544/519—7 21. 
28./14—-3 | 1%/2 — ||2 — [2-3 |2%—-3 [S¥2— [342-4 [312-4 |3e~—4 ||442—4% 419-5 4-5 |5 —5lo|519—7 28. 
Oct. 5./142—21/ 2 \2 — {ig — |a%—3 j2~-3 |s—y— [31-4 |313-4 [34-4 |442—5 4% —5lo|4%—51o/5 —5lo/51Q—7 |Oct. 5. 
12/1 —3'} 24/2 —3 ||2e—- js — |8 — |4 — [4 —4)4 —4¥o]4 —4¥e//44—5 [5 —5lo|5 —5/5u-6 [6 —7le 12. 
19./2 —2%| 24/2 — |/2e—- |3 — |3 — |8%——-4 |4 —4¥9]4 —49/4 —419//4%-5 [5 —519|5 —51Q/54-6 [6 —7 19. 
26./2 —219] 29/2 — |i2e— |3 — |3 — |3%—4 |4 —4l4 —419/4 —419}]4%—5 [5 -510/5 —51g/5yu—-6 16 —7 26. 
Nov. 2./2 —2%o] 2% |2 —2e//2 — [2%— |2e—- (38 — |3le—4 |3e—4 — |\4% l4o—5 [41-5 (5 —519i6 — |Nov. 2. 
9./2 —2¥9] 24/2 — |i2 — |2%e— (2e— (3 — lg—4 |3lg—4 — |l4g— [4-5 [40-5 [5 —5l6 — 9. 
16.|119—2 | 2 1io—2 2 — |2—— |25—- |3 — |319—4 Bto—4 — ||4 —4%/49-5 [4-5 [5 —5aI6 — 16. 
23.|1¥9-2 | 1% [19-2 |/2 — |2%e— [2%—— |8 — |3%—-4 [3-4 — ||9%—4 |4 —4lol|4 —4lgl4lo—5 [5 - 23. 
30.|119—249| 2 {2 —2le \2 — |2%— (2%- |3 — |8%—4 |3%—4 — (|l3%—4 |4 —4%/4 —41g/40—5 [5 — 30. 
Dec. 7./12—3 | 24 /24-3 |/2e— (3 — (3 — |[8%— |B%e— |4 —4'Ql4 —41e]|4 —41ol41o—4%/4lo—5 |410—-54/6 — |Deo. 7. 
14./1%—25) 2 [2—— |lan— (3 — |8 — [B— [3— [4 -4l4 —4¥2 4 —40/419-5 [410-5 [40-516 — 14. 
21./1 —100) 4 |2%—25||4 —5 |4 —5 |4 —5 [4 -5 [4 —5 |4 -5 — |44— (44-5 [44-5 [5 —54/6 — 21. 
28.13 —5ol10 |6 Ra Be Ba Bn Be Bae St oo Ba Be ae ow ee 28 
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CALL LOANS. TIME LOANS 
« 
ata At At 30 | 60 | 90 | Four | Fire | Sic 
Stock Exch'ge. mae Sf days. | days. | days. |Months.\Months | Months 
BEEK ENDING— | Linh | ; ieee: S ieie BASES cose. 
| Range. |Av'g | Range. Range. | Range.| Range.| Range | Range. Range 
deninnguhain ee, ens patel a SA ROMER tint, PRG ly Habe ties, Paiste 
january er \3 9 5 |6 - i 6 15 
een |2lo—6 tle 6 6 — 6 ; 6 ; 
capa a@<6i4 [5 -¢ i =@ 6 —¢@ 1 =6 Ip ~6 1} 2 
nee: 2-§ {3 [5 41%—5 [4%—5 [4%—5 |5lo 6 ; 
| RES |Llg—5 3 t t ble bls i%—5 |1%—5 
February /7........ 2 —4 3 ; 1 tly— tle blo ) 5 ) 
14 f1g—4 13 [3 —4 |l4tyQ— [4%- tigp— [5 5 15 
: —3 | 2/1 tle itl bly y + > 
—4l,/ 3 3 t ) t it blo ID 5 
March —4,;3 jt > — > > 5 \> 
—4 |2%/3 —4 4a— [5 — |3 \5 I> 
4 3 t d bio — > y) \D ie) 
4/3 ft a Se ee |4le | bly 
Apri) 1 3 blyo—t s }tlo— flp— > » } 
cio it =< = tiga— [ig— |tle I5 15 
6 | 3% /t 4 n it | bl 4s 15 
5 | 39/3 -3ei . |4 — [A rer |4u 5 
May 9 | 3% [3%—4 e jt’ — jt bk th i 
6 t /t 5 5 15 5h I5lo 5 
7 $4915 - wR ie = is ; j 
6 455 = 6 — 
~6 41g | tlo—5 ea dle—6 [5) 
June -~5 t b y 
5 | Ble |t 4 bly 
4 3 i = bl, th 
3 2lo jk : 1 - tk 
July 4 3 iA = i th 
—3 2s [3 1 = 3hL—- it 
3i2 3 — 5 1 t 
2b} 2 i] 1 “ 1 bly] by 
August 2 L's | 3 1 blea—5 | 4h 
211%/3 —4 5 —51y|5 
4/2 |3 -4 )  — |é 
—3 | 2% [3 4 |/4 I> — |5 
: 5 | 2lo }t n 5 —Slal|5 
September 5,....... 1 5 3% |3 1 flo—5 5 —Slo 
2 = 7 t 4 1 5 1> 
2 —5 3 t —4ly/4lo thy— 16 
y 25 | 6 5 6 6 6 
Qretober ‘ 12) & 6 6 — 6 6 
: 6 5le 6 5lo— 5lo— 6 
: 5 | 42/4 —5 ||4 —4¥gl4 —419/5 
‘ 5 | 32 }t t -tlo dt —410/5 
3 —5 | 39 S24 | 4 — blo— blo—5 
November 7........ 3 15) 52 |5 6 05 - 5 — 6 
ee 3 —7 | 4lo 4 —h 1 Alot —4105 
21 3 5 | 4 t -5 t —4lk4 —4/4 
: 32 4 1 — 1‘ — blo— 
December 13 3 —4 i — t— t 
1 13 |S —4 ||4 —419/4 —419/5 
|o%|3 —4 [14 —419)4 —419/4 
3 3 4 {4 i — blo 
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Range. days. Months. Months. 














January 5 Ze |3 4 3 _ {4 — bly ble £2) 15 
4 3 i 3 -— t 4 }4lo fly— blo }4s 9 
3 | 24 1/3 ‘ iis — [33 ly 1 |4 lo l4ty J ig— I: : 
2b) 2 2 2ly 3 Blo 1 \4 "a oe > 
Zl} 2 (2 —2ig//2 3 |2%—3 |/31—4 [Ska—4 [3lQ—4 31g—34 4 3 
W®ebruary —2 2 |2 21/2 3 —Ble)S —Blol4 | i — Blo- 33 . 
: —2 2 2 22/2 |: 3 2kb-3 Ble—4lo/3lo—4thy Blea—4o Bodo BEG t 3 
2 | 2 2 Ze) 2 2 3 jslun—4 [Blo—4t Blo—4 = 3 - t 0 
2/2 |l2 —29//3 3 j3t2—  jSta— ft 4 eS he * ae 27 
March 2/2 |2 —24//3 Sla—4  [Ha—4 [Blo -4 4a Bo Sa 4 4th i oe 5 
2/2 |2 —2y//3 Ble 34—- 4 — t {blo j4lo 1 4-5 5 —6 |. 12 
2/2 /2%—-3 |'3 3 31s i—- l4lo i I lio—5 5 6 oes 19 
2/2 |2 —2y'3 3 Bly IStg— [4 n a ‘ - l4m—5 [5 —6 26 
April 2/2 |2 —2y''3 3 [bly Bly — I . 3: rt 11,/4..—§ m4 
2 2 2 - 2lo 3 3 Slo— [Bly i t— 4 4 5 
2 2 p4 2 2 lo 3 : Blo Blo- ms 1 ad 
2/2 |2 —2igi/2 2ly 2e— = |8 — [Bly 1 n i 
2/2 |2 —2y)2 2y— [3 — [3 Ip i 
May 2 | 1b iz 2 2 iZe— iS —- 13 |St2—4 |Bly—4 
1 2 lle 2 2 2 22-38 |2L2—3 [Ble Slo i - 
SG 1 2 lle |2 2 2 |215— 3 j/2b4—3 |S [Slo j4 
ee 1 2 |] 14/2 2 2 2b 13 13 Blo 3lo— 
June Bee jl l'g} 1% /2 2 2 2k : |33 310/33 —3Blo/3 —3lg||2s 
Re }1 —L'y} 1% [lez | 2 \2 2ly ‘ 3 3 3 2: 
1 —1'] 1% [4-2 | 2 \2 j2y— |: 13 3lg— lo ‘ 
25.. 1-2 | ly jl 2 3 3 — le j4 1 Hie t 
Jaly RE jLtg—2 | 1% |2 —2ly//2 2 ly- 3 - : 3lg—4 |[Blo—4 i|s 4 
ee bly—4 | 2lo [2-3 2le |2ly- 3s — ‘ Slo i - —_— i|* : th 
see | 3 ;2 |3 2le 3 3 — \3 31o- i — _ : 1: 
neces jl —2 | 12 [2%-—3 [2 — [2le 3s — | 3lgQ—4 [Blo—4 _ 35 re 
Mn cnwenes 1 —2 | l¥/2 2 - 3 — (3 — 3lgo—4 [Blo—4 [Blo—4 ||: 4h 
Aagus — eet 1 —2 | 1g /2 2 2ly— [3 3lo- j4 4— iis : tle 
aS 1 —2 lly |2 2 2ly- 3 3 |349— I3lo b 33 4g—! 
ORB 1ag—2 1% (2 2 j3ya—- 13 — [3 131y- 1 [Slo—4 [3lo-—4 ||4 —4j/44y—44 tlo—5lo 4 
ee 1y—2g, 2 [2-8 3 — (|3— |4 - |-4lo 41y— 4 —4lol5 —5lo/51Q—6 poe 27 
September aaa. 2 -—6 | 34/3 3 Bla— jt — [4g j4to— | 444—4 2/54—5% 5-6 |) TU septr 3 
SERRE |2ly—5 s 4 —5 ty jo — [5 - - j tlo—-5 [54-6 6 — wa 10 
17.........4 —S | 42/5 — || 5 5 — |5e— [6 6 — | {5 — [5-6 |6 —ery)’-°7: 17 
. ae 3 1 3lo : _ | 32 ee rf ~ dle - |4y— [5 2 6 6 —6l)..... 24 
October | SESE 3 6 blo —419)) | 442- ” - > — , j44o— 15 - D9--6 | ..0ed 2 
sate i 10/5 |4 —5 | { 1 a Sw ~ Llo—44|5 ; ; ema sj 
Se 44-10 6 6 5 — 6 6 — 16 - = 5 —d5loy/5 6 a 15 
_ Seas 1 8 6 6 5 Slo 6 6 6 — 6 6 — = D5 } 3 7 E 22 
29........ 3-7 | 5le 6 5 6 6 - 6 16 6 - R 5 5 > aa 29 
Movember 5........ 5 8 6 6 5 Dlo- 5to— 16 16 6 — & > —dlg5le-6 6 9 Nov'r. 5 
12.. 4 —6 5% 6 5 - | tg— 6 — \6 6 - 6 — 2. | 51g— 5-6 6 —6l 12 
19 é 615 |5 —5lg'4lo 5 5 5 Ibla— |5lg— = 5 — |5 —S5igi5lea—o |__|: 19 
26. ‘ 6 | 41g |5 i C6 \5 lbloa— |5lo— ° 14%-—5 |5 —5ilgi5lo—6 | 777° 26 
Wecember 3........ 4 —6 | 4lo 4-5 [5 — i joe 6 — {6 5 —- |[5e—6 16 — .Dee’r 3 
ST \4 —5lo) 4% 5 — 1 blojd blo} 5 | 1o- Dlo- } 5 |>49—_ 5lo—6 ee 10 
AR j4 - 25; 7 6 — 5 5 5 6 — |6 —e/6 - 5 pet 5lo 51o—6 js 17 
|” inal 3 —40110 ‘6 6 6 — 6 6 — 6 — 6 — | ; — | a * o4 
31 14 —10/ 54/6 — |/6 6 — |6 6 6 - 6 — ) — ae 31 
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MONEY MARKET AT NEW YORK—RATES IN 1890. 
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1890. | | At | 30 | 60 90 | Four | Five Six | Seven || Deudblo-name. Single- 1890. 
| Stock + aS ‘Paeto| days. | days. | days. Months. Months. Months. Months.| | eee WEEK 
WEEK ENDING— | a lov o0| our £94 | eNpIna— 
5 0 
Range. |Av'ge| Range. | ae Range.| Range.| Range. | | Range. | | Range. Range. - days. ‘Months. | Months. 
| ” | 
anuary : ere 4 —40 20 10 —25 | 6—- 6=—- 6-—- 6 — 6 — |5%—6 |6 —6lo 6lo—7 
J 6 6— | _ 6 — 6-—- |6 — 6 — ||544—5% 6 —612 6lo—7 
5 5 — is — |5e— 54- 6 — 6 — 545% 6 —6l 61.—7 
$19 [4 *ls— [Se— i4 —5 la —8 la 5 3 Bibs ete 
Februar | | — 3le—- 31g— 4—5 | _ | _— \|44— —5 5 —5lo 5lo—61 
7 4 4- j_— 4-5 44-5 5 — [55 — = 4y—5 5 —5% 51g—6lg 
4 |4 — 5 — |44—- 5 — |5 —54I5 —5m) ff |l5 — [5 —5ie\519o—6% 
4 4— |5Ilg— 5lo— 5lo— [5 —51W/5 —5le 5 iW — 5 5 
March 5 5 — \5 _ 5 — 5ig— |5lo— 6 — OV } aang 
|} 444 5 — ~ (2 — |5 —  |5¥e—6 |51e—6 [512-6 a || 
44 5 — o «|S —5l25 —5le5le—6 [5lo-6 514-6 = |i 
4/5 — = [5 - § — (5s (6 — 6 — Bil 
4 |4 —5 5 —- 5 — (Ble [5e— 5lo— eit 
April 41g 16 — m® |44— l4—- 5 — [5 — |5Ig— I 
| 41g |5 — a |— — dip B= [fF — || 
4 |4lg— = | — 4e—- [55 — |5 — i\2 
4 4 — 5} — (4%4— |44— (41— ig i 
May 419 |4lo—5 n 6 — — 4o- (44- 5 —- 5 — ||5 — [5-6 6 —7 
5.665 = EF | - — 4'%9— §=|4lo— 5 — 5 — 44-5 5 —5k6 —7 
5 5 —6 eo |/-—- |l-—- 5 —- |5 — 6 — 6 — |5 —5le5¥o—6 6 —7 |. 
5 [5 —6 e §—- | — 5le— [5lo— (5-6 51-6 ||5 —5lo5o—-6 6 —7 se 
|}; 4405 — a | — — 5 — 5 — 5 — — ||4%--5 5 —5lo 5le—61o 
June | 5 |5 —6 & /2—- 5§ — 5 — |5%— (5'%— [5e— [5 — [5 —5ie/51g—6)9).... 
41g 41o—5 = 41o— 4lo— 5 — 5 — 5lg— 5lg— 4y—5 5 3% *— —6l4, 
49 |5 — 2 5 5 — Se 6—- 6— 6— {5 — 5-6 I: 
56 |§ — 5 5 — 5lo— 5lo— 6 — 6 — 6 — 5 —dl4 5lo—6 
July 5 6 — § 5 -—- 6 — 54- 6 — 6 — 6 — 5 5lo—6 
5 5 — ‘ —- 5 -— 5 — | —  |5%e—-6 512-6 ||5 —5le 512-6 
44/5 — 4— 41g - 4lo— |5 —515 —5lo 5 — 5 —5 
Alo |419—5 | ; — 4lo—5 4109-5 [5 —5lO'5 —Hlo 5 — |5 —5 
August 4 |4 —4)g) | | 5— 5 — |5 —5\5 —5lg 5 — |5 —5 
5le 5 6 5 — 5 — 6-—- |6 — 6 — '5lg— 5%—6 
25:10 6 — |6 nom. 6 nom. 6 nom. |6 nom. |6 nom || 5lg—5% 54—6 
—186 25 6 -8 6 do 6nom. 6 nom. 6nom. 6 nom 5lgo—5% F5Y—G 
5 6 6 — 6 do 6nom. 6nom. 6 nom. 6 nom | 5lo—5% 5%—6 
September 6. 2;6 6 — '6 do 6nom. 6 nom. |6 nom. |}6 nom '% | |Dlo—5% 5-6 
—186 10 6 = ) \6 do 6nom. 6 nom. 6 nom. |6 nom o | 5lo—5% 54—6 
117 6 — 6 — 6 do 6nom. 6 nom. |6 nom. 6 nom S |6 — ‘6l— 
1 6 6 — 6 — 6 — 6-—- 6 — 6 — Ee | o%— 6 2 
October 4 | —6 - |6 — 6 — 6 — 6 — 6 — R 15 %y— 6 2 
4lo |5 —6 - 6-—- 6-—- 6—- 6 — 6 — = |5%-6 6 —6l2 6lo—Tly)..... 11 
44 5 —6 — 6 — 6 — 6 — 6 — 6 — S. 54u—6 6lo—7 7 —8 ° 18 
6 6 — _ 6 — 6 — 6 — 6 — 6 — & 6 — 64-7 7 —8 25 
November 6 6 — 6 — 6 — 6 — 6 — 6 — 6 — * 6 — 64-7 T —8 wesw .Nov'r. , 1 
6 6 — 6- 6— (6 — 6 —- 6 — 6 6 — 64-7 7 -8 |..... "Ss 
~ 6 — - = 6+ com. 6+com.'6+ com. 6+com. 7 —15 forall ¢€ lasses. 2 ig 15> 
8 6 — _ 6+ com.|6+ com. 6+com. 6+ com. 64- com, 6lo— Tig— s —9 * 22 
6 6 — _ 6+ com. 6+ com. 6+com. 6+com.'6+ com. 61g— 7-8 8 —9 |..... 29 
December 6 6 — — (6+com. 6+ com. 6+com.'6+com. 6+ com. 7ig— (71-8 8 —10)..... De’r €& 
1 6 6 — — 6+ com. 6+ com. 6+com. 6+com. 6+ com. T1g— 71-8 8 —9 |..... 13 
4 6-— | — , i— 6— 6 — , — Tp—- 8 —_ |8 —9 |..... 20 
46— 6 —- 6 —- 6@—- 6- 6— 6— 6 — |]7 — 17 —7¢!8 —9, [222° ‘ 27 
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IMPORTS AND EXPORIS OF GOLD AND 


SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port fcr the month of December, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the calen- 
dar year 1895. The imports of gold were less than in any 
month since August, the amount received reaching $91,997 
of which $8,448 was in coin; and of silver there 
came in $136,808, of which 367,187 was bullion. There 
has been received during the vear a total of $1,511,- 
295 gold and $1,970,578 silver, which compares with 
$1,368,158 gold and $2,205,076 silver in 1894, 
ments of gold during December reached $93,415 coin, 
and the exports of silver have been $438,525 coin 
and $426,100 bullion. For the year the exports of gold 
have been $619,205 against $1,011,046 in i894 and $13,177,757 
silver has been sent out, against $12,752,612 in 1894. The 
exhibit for December and the year is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 

















| GOLD. SILVER, 
MONTHS. —— — 
“Ooin. Bullion| Total. | “Coin. | Bullion. | Total. 
| |- | 
1895. | 2 ” ye ee = 

January. 37,188) 45,696 82,884 6,893) 136,592 148,485 
February 1/317} 25,586, 26,903 1,502) 101407, 102,909 
arch. .... 9,996! 33,741 43,737 99 116,633, 117,623 
po Se 51,9L!| 59,964) 110,979, 257,696) 111,093) 368,789 
, “eee 10,384 83,554 93,938) 11,348/ 117,378) 128,726 
PURO. cccce 48x%,984/112,107|} 601,091) 32,994 74,830, 107,824 
“Pa 9,330, 42,400) 51,730, 7,135) 128,955! 136,090 
August... 247| 909:240| 90/485 0,708} 76,171| 86,879 
Septemb’r. 8,315 88,818) 97,136 227,877 119,501} 347,378 
October... 15,212) 92,866} 108,078 75,446 123,699; 199,139 
November ¥,180\111,157; 112,337 8,71 88,213) 94,924 
December. 8; 44%) 83, 549) 91,997 69,621 67,187; 136,808 
Total year| 641,617|869,678 1,511,295] 710,91£ |1,259,659 1,970,578 





The ship- | 


| his responsible Ministers, 








FROM SAN FRANCISCO. 





EXPORTS OF GOLD AND SILVER 






































GOLD, SILVER. 
MONTHS, — ——— ne 
Coin. Bull’n| _ Total. Coin. | Bullion. | Total. 
1895. oe as ee SE 
January../ 53,545) ....| 53,545 | 112,160 764,700, 876,86 
February..| 3,075) 200) _3,270| 86,674) 403,500! 490,174 
arch.....| 10,121) ....| 10,121/ 88,8621 374,000) 1,462,862 
Aptilee.s--| 17,0B1! . :.2.| 17,081) 410,218| '914,020| 1,324,238 
May...) 7,993) © 20) _8,013| 341,146] 771,193] 1,112,339 
June......| 56,064) ....| 56,064} 311,133) 491,400] ‘802,533 
Jaly....... 79,321, 1,160, 80,481 | 238,875 000, 798,875 
August....| 62,844) © 25) 62,869/ 248,349) 325,000] 573,34 
Septemb’r.| 61,748) 460] _ 62,208 |1,209,400| 813,350, 2,022,750 
October...| 112,316 70} 112,386 | '833,309| 520,800| 1,354,10@ 
November| 56,697) 3,100) 59,797| 756,495] 738,548) 1,495,043 
December.! 92,415, '....| 92,415 | 438,525] 426,110, ‘864,625 
Total year’ 614,170|_5,035|_619,205 |5,075,146 8,102,611 13,177,757 





Monetary? GCommercialXnglishAews 


[From our own correspondent. | 
LONDON, SATURDAY, Jan. 11, 1896, 

The German Emperor’s telegram to President Kriiger has 
excited a very angry feeling in this country, and all classes 
and parties are unanimous in support of the Government im 
its active naval and military preparations. The best opiniom 
is that the German Emperor acted contrary to the advice of 
and that he did not take full ac- 
count of the probable consequences of what he was doing. 
It is hoped that no serious quarrel will ensue, though of 








, course there is always the danger that a sovereign of the 


Emperor William’s character may be carried away by his 
amour propre. 
One result of the political apprehensions that are now 


| aroused will be a very large expenditure upon our defenses 


| Meets a short act will be passed for spending the money 





It seems reasonably certain at present that there will bea 
surplus for the current financial year, which ends with 
March, of at least 5 millions sterling. Under the existing 
law this surplus would be applied to the redemption of debt; 
but the general impression now is that as soon as Parliament 

















(Von, LXII, 


= —= 
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upon the navy. In the next financial year there will be on| So far as the misunderstanding with Germany is con- 
the present basis of taxation a probable surplus of 5 or 6 | cerned, the calm attitude of the French press is decidedly 
millions sterling, and many interests have been urging the | favorable. Upon the Continent it is almost universally 


Government for grants in their favor. It is certain now, believed that the German Emperor was actuated by a desire 








however, that almost the whole amount will be laid out upon 
the Imperial defences. Another consequence will be that the 
Government of this country will withdraw from its inter- 
vention in Turkey, that the Armenians will then be left to 
their fate, and that the influence of Russia in Turkey will be 
enormously increased. Until we have made ourselves per- 
fectly safe against any possible combination of enemies, the 
feeling here is very strong that we should devote our whole 
attention to putting our defences in order. 

All this, no doubt, will have a depressing effect upon our 
industries, though so far there is little evidence of any check 
to the improvement that has been going on. Merchants en- 
gaged in the German trade say, indeed, that already their 


business has been adversely affected, but in all other direc- | 


ions the improvement is going on. The large expenditure 
upon the army and navy, while it would keep up apprehen- 
sion, would at the same time increase the demand for iron 
and coal, and the prosperity of these two great industries 
would, to some extent at all events, counterbalance the de- 
pressing influences. 

This week the outside market has paid to the Bank of Eng- 
land almost the whole amount borrowed during the last four 
days of the year—very nearly eight millions sterling—and yet 
the supplies in the open market are immensely great, and the 
rates of both interest and discount are steadily falling. The 
political apprehensions have checked all new enterprise, 
while the disorder in the United States currency prevents 
investment in American securities. In all probability, there- 
fore, there will be little demand for money for some time to 





come, and it is likely that rates will remain very low for 
months yet. The silver market is quiet, but the India 
Council continues to sell its drafts favorably. On Wednes- 
day it disposed of the whole fifty lakhs offered at an average 
price of 1s. 1 15-16d. per rupee—somewhat less, it is true, | 
than the price obtained the week before, but still a very sat- 
isfactory price. iH 
The stock markets have been surprisingly well supported 
throughout the week. On Monday and Tuesday, it is true, 
there was a very heavy fall; even consols went down to lit- | 
tle more than 105. All sorts of rumors were circulated as to 
the intentions of Germany; and of course there were grave 
fears respecting Johannesburg. On Wednesday, however, | 
there was a very marked recovery, and though the highest 
prices have not been maintained, quotations are still better | 
than on Monday and Tuesday morning, and there is likewise 
a better feeling. To a large extent the firmness of the mar- | 
ket is due to the existence of a large ‘‘ bear” account. | 
‘ Bears” naturally sold heavily in the belief that the action 
of the German Emperor and the unfortunate occurences in | 
South Africa would frighten investors. As a matter of fact, 
investors have not sold to any considerable extent. Some 
timid people, of course, have sold, as they always do, but the 
great body of investors have remained calm. When it was 
announced that the Boer Government had agreed to hand 
over Dr. Jameson and his followers to the British Govern- | 
ment and that generally President Kriiger was acting with 
’ rushed in to buy back and 








great magnanimity, the *‘ bears’ 
the natural consequence was a sharp rise. 
Even American securities shared in the advance, although 
the impression made here by the new loan is unfavorable. 
London of course is not in a position to judge properly; but 
the impression amongst the bankers undoubtedly is that it 
would have been a wiser course to have arranged with the 
Morgan Syndicate. The fears that the popular loan may be 
a failure and that there may be large gold shipments are 
deterring all investors from buying American securities. | 
And of course the strained relations between the two coun- | 
tries are acting in the same way. The rise in Americans | 
here, therefore, was mainly due to buying back by bears. | 
As long as political apprehension continues there cannot be 
active business on the Stock Exchange, and the probability, 
therefore, is that quotations will remain pretty much as they 
are for some time to come. But if the negotiations between 
the British and the Transvaal governments for concessions 
to the Uitlanders end satisfactorily, and if there is a clearing 
up of the misunderstandings with the United States and 
Germany there will, no doubt, be a sharp rise. 
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| to curry favor with France. If that beso he has found by 
| this time that he made an utter mistake. The French news- 
| papers have made it quite clear to him that an alliance with 

France is impossible until Alsace-Lorraine is restored. The 
| calmness of the French press and the correct attitude of the 
| Russian Government are both favorable factors in the bring- 
| ing about of a better understanding. 

The bank dividends, generally speaking, are very much the 
| same as at this time last year. The past six months were 
| unfavorable for lending and discounting; but on the other 
|hand the banks have been able to earn nearly the same 
| profits from their investments. Two banks—the London & 
| Westminster and Union—have slightly increased their divi- 
'dends, while the Consolidated has paid a little lower rate, 
| and in other instances last year’s dividends have been main- 
| tained. 

The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, &c., 
compared witb the last three years: 























1896, 1895, 1894. 1893, 
Jan, 8. Jan. 9 Jan. 10 Jan, 11 
£ £ 4a £ 
Circulation ... ...+s.seeeseeee esee 25,979,835 25,519,480 25,352,155 25,628,525 
Public deposits........ esescccccee 7,227,940 6,218,105 4,899,202 4,776,115 
Other deposits......cecesccecees « 52,794,037 38,845,839 31,350,264 32,029,857 
Government securities.......... 14,682,555 16,677,309 11,760,317 14,055,983 
Other securities....... ieoneeeus 26,983,121 21,305,245 25,712,643 25,287,814 
Reserve of notes and coin....... 36,351,948 25,160,032 16,911,835 15,560,107 
Coin & bullion, both departm’ts 45,531,811 33,880,112 25,818,990 24,749,632 
Prop. reserve to liabilities..p.c. 60 7-16 5554 46 7-16 42 1-16 
Bank rate......ssseeesee -per cent, 2 2 3 3 
Consols, 2% per cent.......++ 105%4¢d. 104344. 98 11-1€d. 97 15-164, 
WN ciccsrittansdnisarsensines coos 30560. 27144. 31344. 88144. 
Clearing-House returns.....--.. 142,748,000 123,879,000 117,878,000 119,428,000 
The rates for money have been as follows: 
Oo Rates Interest allowed 
3 | — for deposits by 
= Bilis. Trade Bills. , 
Londond — ane Poe 
5 Three | Four | Stx Three | Four Sia Stock | At |7tol4 
Months| Months| Months| Months| Months| Months! Banks.|Call.| Days. 
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The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





























Jan, 10, Jan, 3. Dec. 27. Dec, 20, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate.| Market} Rate. |Market| Rate. | Marke Rate. Market 
Parise. ..sc-| 8 1% | 2 im | 2 im | 2 i 
Berlin. ... .+++- 4 3 4 234 4 834 4 814 
Hamburg.. -.- 4 234 4 234 4 334 4 836 
Frankfort.. .. 4 3 4 3 4 3% 4 36 
Amsterdam .. 236 2 2 2 236 1% 2% 1% 
Brussels ....- 244 1% 24 156 234 1% 26 154 
Vienna........- 5 44 5 4% 5 4% 5 4% 
St. Petersburg. 64 646 616 646 6% 644 634 646 
| Madrid..... . 4% 436 4% 446 4% 41 4g 4% 
Copenhagen... 346 3% 3% 3% 3% B46 34 336 











The following shows the imports of cereal produce into th® 
United Kingdom during the first eighteen weeks of the season, 


compared with previous seasons : 


IMPORTS. 
1895-96. 1894-95. - Pg ae Rog oy om 
at.cwt.24,766,260 23,396,446 22 532,38 ,634, 
= 11,069,770 12,706,994 12,827,890 7,768,045 


ee ae 5,498,577 5,190,569 5,542,793 
| Peas........-s0eee eee 1,116,620 999,628 1,02z,540 — 942,168 
BeMNB...cccccccccescee 1,432,830 1,706,524 1,705,783 1,635,576 
Indian Corn.... ....+. 14,760,630 7,959,214 10,192,795 10,898,595 
Flour......«0ces.---e2 6,866,400 7,107,040 7,239,261 7,865,701 


Supplies available for consumption (exclusive of stocks on 


September 1): 
10889 ais Peis alien 
y 1.cwt.24,766,260 23,396,4 2,532,: ,634, 

tie 6,866,400 7,107,040 7,239,261 7,863,701 

Sales of home-grown. 5,421,621 7,766,395 8,992,920 9,583,814 

Total... --.-0-- 37,054,281 38,269,831 38,764,562 42,032,316 
1895-96. agar Pe + tg 

. price wheat week.25s. 21 203. 1. 3. . 8. ; 
ore Ue peien, sense. 248. 7d. 198. 7d. 26s. 11d. 27s. 104° 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 





This week. Last week. 1895. 1894. 
cccee see .QPS. 2,030,000 2,103,000 2,515,000 2,558,000 
page to one. 391,000 349,000 302,000 270,000 
Maize...........-78. 692,000... 424,000 353,000 
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Messrs. Pixley & Abell write as follows under date of Jan- 


uary 9 


1896 


JANUARY 25 
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oted price of these coin is 30d. 
hipments to Penang, £13,800. 


The quotations for bullion are reported as follows : 
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als from New York, £7,000. 
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SILVER. 
London Standard. | 74”. 9. 


ing 5 grs. gold..oz. 


Cake silver.... 


Bar silver, contain- 


Bar silver, fine...oz 
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Bar gold, fine....os. 
Spanish Old......0z. 


New ....0. 


Do. 
0. 8. gold coin....o 


French gold coin.oz. 


derman gold coin.oz 








oe 


ments have been made from London to New York and 


.—Ship 


Gold 


r London on the same day—arare oo:urrence. 


New York fo 


Australia, £5,000; 


River Piate, £211,000; 
Shipments to Bombay, £72,500. 


000; New Zealand, £7,000: 


The Eastera banks have 


We have received information that 


unt required in a few days for the} Bargold, parting.oz 


hor demand The Bank has sold during the 
h. £341,000 was for America and £700,000 


Total, 2391,000, 


Arrivals: New York, £120,000 
- With a further large amo 


£16), 
rice has hardened to 30584. 


Pp 
yers for some days. 


000, of whic 


1,371, 

Africa, 

2£8.000, 
t the 


has not been any ot 
for the Cape. 


dhas left 


0. 
fess 


re 

Ss uth 

India, 
Silver. 

Paris mir 

not been bu 


m San Francisco to the East during 
We have not yet received full de- 


1 ia bars and coin sent fro 
mounted to $13,000,000. 


Shipments: Bombay, 


2147,000. 
alcutta, 27,400. 
SILVER QUOTATIONS FROM 1833 TO 189 


) 
J, 


C 





Arrivals from New York, 





tota 
1895 a 
tails. 
£74,500 


the 


e 
e 


h 


d also t 
losed was 313gd. on October 12, the 


lusive, an 


inc 


hest, lowest and avera 


1g 


t 28 15-16d. in 1894. 


o 1895, both 
-, agains 


ed 


7 
4 


ve below the h 


i 


ing past years that we g 
,each month of each year from 1833 t 
ion during the year just c 
for the year was 29 


f silver dur 


1ces 0 


The highest quotat 


3-16d. on January 15, and the average 


for the pr 


ns of Messrs. Pixley, & Abell, of London 


inquiries 


rice for each of those years. 


average p 
lowest pri 


ce touched was 27 


We receive so many 


quotatio 


A TABLE SHOWING THE 


YEARS. 


JANUARY. 


| FEBRUARY. 


MARCH. 


MONTHLY 


| 


APRIL, 


FLUCTUATIONS IN LONDON 
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English Financial Markets—Per Cabie. po Bzports. | ampor 
The daily ——- oes - a. a. # anne | Week, |SinceJan.1| Week. (|SinceJan.1, 
reported e as follows for week . 24: — 
pare anes passes tans Great Britain........| @760,700| $2,060,564, ......- avndad 
} - —s igen! oo 1 ebecennes 100, 100,000 eecmeaael- . “dabei in 
— = —_ a ~~ Thure| Fri. | West Indios.........| 12,077] “i,i34 W888] Sits 
Silver, per 0z..........d.| 30% 16) 50 30 30 305, wows scace cecece] . cwsecces] = em se nce. . 20,31 
‘ 1107 1077,¢ |107 107114¢/107 107 South America..... ee 11,270 15,770 2 90 
bee sna eB, Bo lta Sto ET Set ABER | Suet comme |_ nee] AS8) as] 
tes (1 . . e o y 0 02° _ 
ae Toe a ee | ta | 1a 4% | 14% 14% Total 1896.......|  $884,047| $2,189,976, $25,500| $79,223 
‘ Pac 55 5555 Total 1895....... 363,030] 1,553,188 23,574 99,378 
P 1534 Total 1894...... . 829,006! 2,557,202 0,6 85,392 
r 70% 
|, 97 A! CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Louisville & Nashvill | 45%, | JANUARY 1.—The Comptroller of the Currency has furnished 
Mexican Central a. 8 | oes | 6 : us ig meen ag a the ——— of national bank 
o. Kan. & Tex. com....| 1 notes December 1, together with the amounts outstanding 
Be Peres eee tale Oe Oe fee th 3, | January 1, and the increase or decrease during the month; 
2d co Gitlin ahacte | 72% | Tlie | 72 72, | 72 72 also the changes in legal tenders held for the redemption of 
N. Y. Ont. & Wes | 13% | 13% | 13% | 13% | 13% | 13% | bank notes up to January 1, 
rfolk & West’n, pref.| 7¥3 | 7% | 7% | 7% | 7% | 7% |—* Reb 
orthern Pacific, pref... 12% | 12 | 12 12% | 13% | 12% National Bank Notes— 
Pennaylvanis eke | 535% | 53 | 53¥g | 53% | 53% | 53% Amount outstanding December 1, 1895. $213,871,196 
Phil. -» per (4% | 4% | 4% | 433 | 4%g | 51g | Amount issued during December...... $808,017 
Southern Ry., com | 8% 878 87%, 9% | 9g 9% Amount retired during December 1,051,392! 243,375 
do__ pref’d 27% | 26% | 26% | 27% | 27% | 27% | nee 
Union Pacific. . -| 8% 3% 3% 4 | 3% 4 Amount outstanding Jan. 1, 1896*...... |$213,627,821 
Wabasb, pref.. -.| 164g | 16 1643 | 16% | 16% | 16% | = 
| sien nincittiness tional bank 
mount on depos eem nation an 
Gommercialand Miscellaneous Bews | Amount on deposit to redeem national bar | 923,401,670 
Amount deposited during December........ $335,694) 
NATIONAL BANKS.—The following information regarding | A4™ trelssued and bank notes retired in Dec. 925,703) 390,009 
national banks is from the Treasury Department: Amount on deposit to redeem national 
bank notes Jan. 1, 1996.........----.+« | $23,011,661 


NATIONAL BANKS ORGANIZED. 

5,029—The Mercharts’ & Manufacturers’ National Bank of Colum-| 
bus, Ohio. Capital, $350,000. William D. Park, President, | 

Howard C. Park, Cashier. 

6,080—The ' hird National Bank of Atlanta, Georgia. Capital, $200,- | 
pF Fratk Hawkins, Jr., President; Joseph A. McCord, | 

‘ashier. 

5,081—-The Greensboro National Bank, Greensboro, North Carolina. 

be Capital, $100,000, ——— , President ; Albert Haywood 
Alderman, Cashier. 

wr CORPORATE EXISTENCE EXTENDED. 


2,320—The Fires National Bank of Boonville, New York, until January 





4, 1916. 

2,321—The First National Bank of Wilson, North Carolina, until Janu- | 
ary 17, 1916. 

Be IN LIQUIDATION. 

4,716—The First National Bank of Creede, Colorado, has gone into | 
voluntary liquidation by resolution of its stockholders, dated 
December 31, 1895. 

1,304—The Farmers’ & Drovers’ National Bank of Some:s, New York, 
has gone into voluntary liquidation by resolution of its stock- 
holde’s dated June 25, 1895, to take effect from and after 
January 15, 1896. 

3,025—The First National Bank of East Portland, Portland, Oregon, 
has gone into voluntary liquidation by resolution of its stock- 
holders dated October 31, 1895. 

CORPORATE EXISTENCE EXPIRED. 
2,322—The National Bank of Greersboro, North Carolina, expired by 


limitation January 18, 1896. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
January 16 and for the week ending for general merchandise 
January 17; also totals since the beginning of the first week 
in January. 

FOREIGN IMPORTS 4T NEW YORK. 





| 1896. 














For Week. | 1893. | 1894 | 1895, 

Dry Goods.....| $4,091,787, $1,765,362 $4,009,966 $3,031,983 
Gen'l mer'dise.) 7,879,085, 9,683,879 7,860,280 6,293,156 
= | eunaiietattiimaaner - Lentiileimeaiinslatteates 
Total.. ....| $11,966,872, $7,418,741) $11,870,246 $9,330,139 

Bince Jan. 1. | | | | 
Dry Goods...... $8,228,240, 84,194,180, $7,962,503, 6,215,059 
Gen’l mer'dise.! 17,391,525) 12/352,761| 13,558,384) 14,053,046 





ae came femme cm | cum | 
Total 2 weeks..! $26,129,765| $16,546,941 $21,520,887 $20,268,105 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following isastatement of the exports (exclusive of 
epecie) from the port of New York to foreign ports for the 
week ending January 21 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















| 1893. | 1894. 1895. 186 
For the week..| $6,209,932, $8,079,086 $9,788,484! $8,076,167 
Prey. reported. 7,439,461) 7,110,450) 7,616,723 9,538,642 





Total 2 weeks.. $13,649,393) $15,169,536 $17,405,207] $17,614,809 


' The following table shows the exports and imports of specie | 

at the port of New York for the week ending January 18 and | 

since January 1, 1896, and for the corresponding periods in 

1895 and 1894 : | 
EXPORTS AND IMPORTS OF SPECI AT NEW YORK. 


























Exports. Imports, 
Gold, 

Week, SinceJan.1.| Week. |Since Jan. 1. 

Great Britain 61| $3,068,061 
France...... 47,500; 1,447,500 
Germany... ° 82,265) 182,265 
West Indies ° 150) 50,279 | 
Mexico.... ..... ° »224 2,224 
South America....... 333,600, 28,361 137,556 
2,595 





All other countries.. 
Total 


1896 

Total 1895 

Total 184....... ! 
heen 


~ $2,426,612| $7,475,537 $4,729,561] $4,890,480 
5,365,800, 11,919,136, 97,349 231,827 | 
721,150! 939,296 15/668) _—_—:158,819 | 








| which shall not be withdrawn from the U.S. Treasury. 








*Circulation of National Gold Banks, not included in above, $89,152 


According to the above the amount of legal tenders on 
deposit January 1 with the Treasurer of the United States to. 
redeem national bank notes was $23,011,661. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reiucing or retiring their circulation, was as follows on the 
first of each of the last five months: 

















Deposits by—| Sept. 1. | Oct. 1. Nov. 1. | Dee.1. | Jan. 1. 
| $1 8 $ $ 8 
[nsolv'nt bks. 934,280 888,656) 840,613 803,582 964,849 
Liquid’g bks 5,083,115; 5,065,315, 4,995,461) 4,954,332) 4,838,582 
Red’c’g under) 
act of 1874* 18,241,435 cae mere in a teins a er 
| | 
a Total notated 124,258,830 24,165,360 26,617,267 23,401,670 23,011,661 





* Act of June 20, 1874, and July 12, 1882. 








—The Atlantic Mutual Insurance Co, of New York, issued 
this week their annual statement, which will be found in an- 
other column of this issue of the CHRONICLE. A dividend of 
40 per cent is declared on the net earned premiums for the year, 
1895, for which certificates will be issued as usual, Six per 
cent interest on outstanding certificates will be paid Feb. 4th 
and the outstanding certificates of 1890 will be redeemed. 
The assets of the company now stand at $11,374,560; the 
premiums on marine risks for the year were $2,622,872, and 
the losses paid during the same period were $1,218,407. 

—The annual statement of the United States branch of the 
Liverpool and London and Globe Insurance Company is pub- 
lished in another column. As in previous years, it shows 
again an increase in assets, and the surplus now amounts to 
$3,314,117. Among the gilt-edged investments there are 
$1,724,625 in United States Government 4 per cent bonds, 
$3,588,318 in loans on bond and mortgage and $1,752,000in 
real estate. 

—Messrs. Redmond, Kerr & Co. announce in our advertis- 
ing columns that they will subscribe to the Government new 
loan for such of their clients as may find it inconvenient to do 
so direct, and will undertake to furnish the required gold, 

p- 
plications must reach them on or before Feb. 2. They will 
furnish particu'ars at their office, 41 Wall St., New York. 

—Messrs, C. W. Haskins and E, W. Rells, consulting ac- 


| countants and auditors, who, it will be remembered, were 


experts to the United States Government during the 53d 
Congress, offer their services for periodical and special ex- 


| aminations of accounts and to introduce simple and efficient 


methods of accounting, Their office is at No. 2 Nassau 
Street, New York. 

—The thirty-sixth annual statement of the Home Life In- 
surance Co. will be found in another column, The company 
wrote in 1895 insurance for $12,304,313 as against $10,287,850 
the previous year. The assets show an increase cf four and 
eight-tenths per cent and the reserve seven ard six-tenths 


| per cent, 


—The large Mosler-Corliss bank safe in the window of the 
Mosler Safe Co, at 305 Broadway is attracting much attention 
and is a very practical advertisement of that popular form of 
safe, The invitation of the company tocall and have the 
strength of the safe shown them is worthy of acceptance by 
those interested, 

—Attention is directed to the fact that Messrs, P. J. Good- 
hart & Co, make a specialty of bank stocks, The firm are 
members of the New York Stock Exchange, their offices 
being at 38 WallStreet. Their c.rd will be found in our 
advertising columns, 
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mrecteenils wigares ment, 
statements below are prepared by us from the figures of the | will be found on the first advertising page of to-day’s 
New York Produce Exchange. We first give the receipts at | CHRroyicie. 
Western lake and river ports, arranged so as to present the ——_ od 
com parative movement for the week ending Jan. 18, 1396, City Railroad ‘Gecunttens-—iteebent? Quotations. 
and since August 1, for each of the last three years: 
Suen Ry | kid. | Ask.) Bid. | Ask. 
Beccigts at] _ Fawr. : ~ sg. | Atal: Aven Bokhyn— ||Columbus & 9th Ave. 5s.| 112%|113 
Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb: | Bu.66 Ib. Con. be, Bs 1931. A&O| 2107 “ge 0. B. B ¢ Bat’ a Stk. 145 170 
94,925] 1,767,018 61,339 5,300 mpt. 58, £., oI BI] 200 st, £0) 8, 
fom sisool as.asol 'ss.s0o] "at7-000] 280.8001 15,000 | Bleek. St. Ful. R—sux.| “G6"| 30 || Sorsp --.. cace-[8100 [108 
Milwaukee .. 70,300; 143,65 ’ ‘ sa ’ ist mort., 78, 1900.J4J|2109 |111 ||Eighth Avenue—Stock...| 345 |355 
GE ee ere 292,465 17,924 22,201 4,281 2,288 | B’ way &7th A ve.—Stoc 190 crip, 62, 4914..........| 103 | 20 
Minneapolis.| _—..---. 1,715,200 ee ak eer. _.. | Istmort., 58, 1904. J &D|210544|107%9| 42d & Gr. St. Fer. k| 310 |326 
; 749 58,80| 293,200 col ° 2600 | 24 mort., 58,1914.J&J)2109 /112 |/424 8t.& Man.a@St.N.Av.| 55 | 65 
Toledo......- . — . geen RP pene " B’way 1st, 5s,guar.1924/2112 [115 lst mort. 68, 1910.M&8;8115 |117% 
etroit ...... 8,000 21,415 68,361 82,079 37,961 on 2d 5s. int. as Tent’l. 1905 4102 '105 2d mort. income 638.3 68 | 71 
oe a Be Cs lH pe a 
’ m2 63) Too = a v 'e 8.) li 
Bt. Louis.....| 96,900) 280,504) 900,810) += 178,680) = 90,000)... roy ody Fhi| 110 °/112 "|| Metropolitan Traction... 104% 
Peoria... .. 5,550 69,000) 935,450 362,800 25,200 4,20 Bklyn.Crosst’n 58.1908 105 |......||Ninth Avenue—Stock... eeneen 
Kansas City. peaper ~8,248 bosesces obaaidne iene oz BkI'n.Q’nsCo.&Sub.lst; 98 (1004s||Second Avenue—Stock.. is 
‘ Sco (ei cami Bklyn.C.&N’wt’wn—Stk| 150 [190 1st mort.,58,1909.M&N/2108 |109 
Tot.wk.’96.| 157,156] 2,769,662] 4,212,740] 2,582,496] 699.581] 39,388] 5s, #1 Debenture 58,1900,J&J| 108 |...... 
Same wk,’95. 98,873] 1,359,068] 1,807,976] 1,476,582] 646,033, 20,642 | Brook ee 4 eene~- ee. -- i” 74 
Same wk,’94.| 125,659] 2,354,110] 3,869,721] 1,806,197] 708,203] $5,405 (_ 1st mort., 58, 1987-3 J&J| 118 |...... 
Since Aug. 1. enty-Third St.—St’k. asia 
1895-96 ....| 6,331,963|137,626,389| 60,885,914] 74,371,874] 25,084,018] 2,307,833 +4 1 
1804-95 ....|  7,050,590|108,413,550] 42,717,377| 48,331,272] 24,847,265] 1,427,912 lat 5s, wenes-eeee/Q101 |108 
1893-94 ....] _7,045.1181108,445,976] 85,442,525] 67,325,720] 20,449,338] 2,175.22 Westchest’r, 1st,qu.,58. 2100 |!101% 
Che receipts of flour and grain at the seaboard ports for the $an6 oocmned interest. 














week ended Jan, 18, 1896, follow: 
‘ Wheat, " Oats, Barley. Ry, 
Recetpts at— bbls. bush. ih. bush. le bush. 
New YOrk ...ccssssee 125,666  ....... 70,450 379,200 97. 
ston ° 50,618 286,387 92,834 141,579 
2,585 1,101 2,466 
142,965 303,577 35,203 
6,739 561,690 721 
21,363 11,600 2,000 
New Orleans 2,400 528, 411 33,153 
Total week.'.... 294,089 462,444 1,569,663 659,322 
Woek 1895.....c00. 244,004 110,240 301,201 512,607 


The total receipts at |v named in last table from Jan, 1 
to Jan. = } compare as follows for four years: 








Receipts 1896. 1895. 1894, 1893, 
Fiour..... ee 832,541 733,334 1,283,829 812,662 
1 152. 207 640,755 1,499,636 1,917,365 
6,172,701 1,525,645 91 253,94 L 1,413,782 
2,035,296 1.491.565 2:770.705 1.960!452 
475, 277,104 “661.500 484.431 
21,156 295360 14,013 27,702 





VO..cevceeees « 





Total grain......0. 8,951,366 * 3,964,932 14,102,795 5,703,732 


The exports from the several seaboard ports for the week 
ending Jan, 18, » 1606, are shown in the annexed statement: 











heat, Corn, Teer, vats Peas, 
Exports from— bus oush. \ bush. bush. 
New York 746,746 390,924 149.639 30,738 11,884 
oston 292,540 2,670 35,024 2,157 Pr 
POPCIOME .cccccccceee 2000 see ier eer 8,206 
Philadelphia 117,107 —-176,214 10,068 . cocerce 
3altimore.... 16,000 = 690,142 48,048 cece 
New Orleans. cocccce coccscce 686,030 603 anita acenbne 
_ oe eteeseeeeese seeeeses 265,307 coee-s cove 
rt News .c.cc cccesees, 268,426 = 101,821 23 000 reheat, 
Mon real..... Cecccce seseccce cecccecs sececees eee eccccccs 
ook S78. 208 2,487,106 346,103 59.095 20,092 
1,381,302 730,117 327,060 8,161 20,314 





The destination of these exports for the week and since 
Sept. 1, 1895, is as Lelow. We add the totals for the corres- 
ponding periods of last year for comparison: 





Flour. —-—- Wheat.———  -————- Oorn. ———. 
BDzports for eck Since Sept. Week Since Sept. Week Since Sept. 
week and since Jan. 18 1, 1895, Jan. 18, 1 ‘ Jan. 18. 1, 1895, 
t. 1 to— . bbis. bush. ush. ush. ush. 
Onited Kingdom a 2 eT 3.412.748 806,247 13,316,600 180 159 *19.902,143 
ntinent........ 417.561 278,554 4,828,117 ‘814.097 *12,951.495 
8.&C. Americ. ey “Woo 611,118 — .eee. 7,506 6,455 143,022 
west Indies... .. 26,491 504.465 1,500 1. aoe 29,694 292,377 
Brit. N. A. Co’s. 17,943 163,08 = 2.2.20 4,760 209,481 
Othercountries.. 2,139 23,c75 26,092 srs 12,911 185,290 
Total we-eoee 346,103 5,132,648 1,172,393 13,544,616 2, 487,106 32,733,808 


bay 1894- “95 ese ae £7,065) 5,571,220 1,881 302 20,u02, 688 "73: 117 5,52). 307 
497,519 hels corn exported from Norfolk, Va., since Jan. &, 1896, 


Tne visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Jan. 18, 1896, was as follows: 




















Wheat, Oorn, Oats. Rye, Barley 
bush. bush. bush. bush. bush. 

5 849,000 —1.658,000 23,000 248,000 

834,000 33,000 if , one . 29~,000 

eoee 100,000 eee 5 000 

108,000 9,000 460,000 1,738,000 

see ZBZ.000 —.eoreee 104,000 

2,328, 0 601,000 246,000 23,000 

pssnene 1 216,v00 227,000 ° eecceses 

000 coceccce 36,000 

6,00 120 000 seeces 

¥ 000 151,000 

5 181,000 124,00u eevcccee 

000 12,000 5,000 

24,000 ecoscese 146,000 

233,000 13,000 

6,000 140, 000 

320,000 12,000 —........ ne sas 

ocesece 36,000 

7,000 39,000 





Minneapoli D 
= Mississippi River. 


kes. 
$ canal and river... 


Total Jan 18, 1896.67,993,000 
Total Jan. 11, 1896. 88,015,000 
.. 86.000 














q ',000 
12: 176.000 5,617,000 —_ 1,022,000 











—Messrs. Bacon, McKinley & Sherman, No. 8 Broad Street, 


Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. | Bia. Ask, 





Bonds. 
Citizens’ (Brookiyn 





8c 
N. Y. % East Riv. ist 5s.. 
Preferred ..... ..--+«.--- 


COMMOD. ...... - e000 +++ 








1 
)-22222/100 
& Hoboken.. 

Bonds 1 


Consol. 5s........- ecocece 839) 





GAS COMPANIES. | Bid.| Ask 
People’s (Brooklyn 100 | scccs 
peeneroii is pe 
Willian ae 

















Ulli: <sasaccaneesaones (aa 





Bonds, 58....--00- seeene:|y 37 











# And accrued interest. 


* Ex rights. 





Shares. 
10 Nat. Broadway Bank. 


Shares 


port News, Va 


Co. pref........cce 


Water Co...... 
2 Tredegar Co....... 
2 Portland Gas Co 


19 Real Est. Ex.& Auc.Room. a 


20 Manhattan Life Ins. Co.395 
450 Citizens’ Ins. Co.of N.Y.105 
125 Nassau G.-L.Co. B’klyn.384 

12 Chi. &Tex. RR. Co. pref. 2 

90 Chi.& Tex. RR. Co. com , 


1 lst Nat. Bank of New- 


2security Savings & Tr. 

Co., Portland, Ore....100 

3 Brooklyn Trust Co. 93 

2 Low-Moor Iron Cv......100 
53 Big Muddy Coal & [ron 


2 Newport News Light & 





2 Int’rnat.OceanT'leg.Co. 103 

2 German-Amer. [ps. Co.315 

2 Newport NewsShipb’id- 
iog & Dry Dock Co.. 

1510 Merrill Mfg. Co....$1 per sh. 

25 Union Trust Co., N. Y.. 

150 Seattle Coal & Ir. Co. $21 lot 

60 Title Guar. & Trust Co.260%4 
100 Standard Gas-L. Co. pf. 106 
25 Manu’’rs'Tr _ ,B'klyn.201 


Bon 
$i, eee Chi. & Tex. RR. 1st 5s, es 
$1, ae ‘Crown Point Iron Co. 


SB, LOD/....202- 20-2 + ne wee 


. 











$10 lot 


lst és, 


Co. Ist 6 





&O. 
7274s $90. 000 N. Y. Guar. Sine. 
Co. receipts on acct. of pur- 
chase of cons. mort. bonds 
of Cent. of Georgia Ry. Co. 
40 per cent paid........-.841,100 
$50,090 Kearney Elect. Co., 
of Kearney, Neb., 5-20 1st 
68,1909; July 1, 1891,cou- 
| PIS OD. cccccccccscscccce ° 





Auction Sales.—Among other securities the following, no 

regularly dealt in at the Board, were recently sold at auction 

By Messrs. R. V. Harnett & Co.: 
Bonds. 

$10,000 Balt. & Ohio Ry. ex- 

tended 48, 1935..... 

By Messrs, Adrian H. Muller & Son: 


sense --- 991g 


Bonds, 
$3,000 Tredegar Co.4s, 1599. 50 
$2,000 Chateaugay Ore & 

Iron Co. 6s, 1915. 
$1,000 Lance Creek Cattle 

Co. 6s, deb., L896. 
$2,000 Che sapeake Dry Dock 

& Constr. Co. 1st5s,1937 . 66 
$2,C€0v0 “7” River Bri ‘ge Co. 


$1, 000 ‘Chic. “Ry. Term’! Ele- 
vator Co. Ists. f. 6s, 1943, 
$500 each...._.. 
$2,000 Newport News L. & 
Water Co. Lst 5s, 1942..... 65 
8 $840 Wash. Water Power Co, 
6s, coll. tr. notes.. 
$1lv, ‘0co Excelsior Spring. RR. 


oee-« 5 


$1,000 Harlem Riv. & Port- 
6 chester RR. lst we = 3, 


6% & int 


$15,300 








‘Banking and ¥ inancial, 





BANKERS, 


27 & 29 PINE STREET, - 
65 State Street, Albany, 


INVESTMENT SECURITIES. 


Spencer Trask & Co., 


NEW YORK, 





SaMvUEL D. Davis. 


BANKERS, 


NO. 40 WALL ST., NEW YORK. 


SAMUEL D. Davis & Co.. 


CuHas. B, Van NOSTRAND, 








members New York Stock Exchange, invite correspondence 
‘and inquiries in relation to the purchase fand sale of Govern- 


GEORGE BARCLAY MOFFAT, 


MOFFAT & WHITE, 


30 PINE STREET, - - 
INVESTMENT SECURITI 


BANKERS 


ALE&XANDin M, WHITs, JE 


NEW YOBK. 
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The Bankers’ Gazette. 


DIVIDENDS. 








Name of Company. Per When Books closed. 
Oent. | Payable., (Days inclusive.) 








Baltlroads. | 
N, Y. Chic. & St. Louis Ist pref... 5 Mch. 








2\Feb. 2 to Mch. 2 
Pittsburg & Lake Erie............ 5 Feb. lJan. 25 to Feb. 2 
Banks. | 
Corn Exehange. .................. 6 Feb. lJan. 24 to Feb. 2 
Gansevoort ...........-ccccoe cose) (248 | Feb. lijan. 8 to Jan. 31 
German American.............-- 3 Feb. 1\Jan. 26 to Feb. 2 
TS, SR aaa 3 Feb. 1 Jan. 20 to Feb. 2 
Pacific (quar )............. Steines 2 Feb. 1 Jan. 22 to Jan. 31 
Trust Companies 
Farmers’ Loan & ‘rust (quar.)..| 5 Feb. ljJan. 22 to Feb. 1 
Kiogs County, Frook!yn (quar.). 2 Feb. 1 Jan. 26 to Feb. 2 
Nassau, Brooklyn................ 3 Feb. 1 Jan. 28 to Feb. 2 
Fire Insurance, 
Phenix (Brooklyn).... ...... ecsee| & On dem.;——— to —-—— 
cede)  dgstecbsiccccell foo} & eb. 1'\Jan.16 to Jan. 31 
Miscellaneous. 
Blackwells’ Durham Ti bacco.... 3 Jan. 22;—— to —— 
eee See aes of A , sa iy Feb. 1 Jan. 26 to Feb. 2 
Claflin, H. B., let pref. (quar.).. Vig } , . 

. * 2nd pref. (quar ).. 1195 Feb. ljjan.22 to Feb. 2 
Columbus (O.) 8treet Ry (quar.). 1 Feb. 1 Jan. 21 to Jan. 31 
Gonswlid’n Coal, Md. (annual)... sd Feb. 1 Jan. 23 to Feb. 2 
Municipal Gas, Albany (quar)... 2 Feb. ljJan. 26 to Feb. 1 
New England Tel.& Teleg. (quar.) 1% Feb. 15 Feb. 1 to Feb. 15 
Penrsylvania Coal (quar.)....... 4 Feb 1 Jan. 23 to Feb. 1 
Procter & Gamble o’m.(semia.)*| 6 Feb. 15 Jan. 26 to Feb. 14 
Pullman’s Palace (ar (quar.).,. 2 Feb. 15, Feb. 2 to Feb. 16 


Street Ry & IL Pro erties pref 3 |Feb. 1 Jan. 26 to Jan. 31 
Wash ngt’n, (D.C.)Gas-L.(quar).| 2 |Feb. Jan. 16 to Jan. 31 
k* Dividends on common stock are payable semi-annually hereafter, 
natead of annually. 





Posted rates of leading bankers are as follows: 















January 24. Sizty Days. | Demana, 
_— asks cieteania 
Prime bankers’ sterling billson London..| _4 88% | 891904 90 
Prime commercial .......... -|4 874424 8719 dennetins 
Documentary commercial. 148640487 | i, 
Paris bankers’ (franos).......- -|51771¢@5 1739 5 159;2@ 15 ty 
Amsterdam (guilders) bankers..... «-----| 401; 204019 4014 0405 
Frankfort or Bremen(reichmarks) bkara 951,4%95%@ | 9511,, 098% 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling 
premium; New Orleans, bank, $150 premium; commercia 
75c. per $1,000 discount; Chicago, $10c. per $1,000 premium; 
St. Louis, 50@75c. per $1,000 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $16,500 4s coup., 1907, at 109 to 110; $1,000 4s 
reg., 1907, at 108, and $23,000 5s coup., at 113 to 1134. 
Quotations are as follows: 





Interesi| Jan. | Jan. | Jan. | Jan. | Jan, Jan, 
Periods} 18. 20. 21. 22. 23. | 24, 
j* 96 * 96 |* 96 |* 96 |* 96 * 96, 
-{-203%9|*20849)°108 108 |*108 | 108 





28, cccacs coccae -TOR. 
48, 1907... .0....TeR. 





4s, 1907.......coup. -|*109 | 109 |*10819/*108%| 109% 110 
4s, 1925....... .reg. ob.|*114 [*114 (*113%9/*113 /*113 *113 
4s, 1925....... coup [115 [#115 |*114%9/*114 |*114 #214 





-[*LLLa *L LL LLL *1 lite *1ll (*111 
“112% *112%4 *1121g 411234| 

J.\*106 *100 |*100 |*100 
6s, sur’cy,’97. .reg. -1*102 (*102 | 
6s, our’cy,’98...reg. 

6s, our’ey,’99...reg.| J 
As, (Cher.)1896.reg. 
4s, (Cher.)1897.reg. 
4s, (Cher.)1898.reg. 


*100 *100 | 











*102 
*104 
*107 
-|*100 *100 |*100 |*100 |*100 |*100 
*100 
*100 
*100 





WALL STREET, FRIDAY, JAN. 24, 1896.—5 P. M. 

The Money Market and Financial Situation.—The usual 
demand for investment securities following the January dis- 
bursements of interest and dividends has not as yet been 
apparent, and business in Wall Street has been restricted 
during the week. Evidently a large number of investors are 
either personally interested in the prospective Government 
bond issue or are waiting for results of the distribution of 

he bonds. 

The demand for gold and legal tenders has decreased, and 
the money market has become steady, which is evidence that 
the bidders for the bonds have generally arranged for their 
payment. Still there are transactions reported in varying 
amounts over the counter. Financial interests are particu- 
larly sensitive to political conditions, and as the latter have 
become more settled during the week, conservative classes 
are more hopeful and confident. 

The London market for American securities has improved 
in tone because of increasing confidence that the harmonious 
diplomatic relations heretofore existing between the two na- 
tions will soon be fully restored. 

The foreign exchange market has been a less important in- 
fluence in the financial situation than for several weeks past, 
notwithstanding the fact that conditions are such as tomake 
it profitable to both export and import gold in considerable [ 
quantities at the same time. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 41¢ per 
cent. To-day’s rates on call were 3 to 4 per cent. Prime 
commercial paper is quoted at 6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,643,678, and the per- 
centage of reserve to liabilities was 62°52, against 60°90 last 
week; the discount rate remains unchanged at 2 per cent. 

he Bank of France shows an increase of 4,725,000 francs in 
old and 2,875,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Jan. 18 showed an increase in the reserve held of $5,446,200 
and a surplus over the required reserve of $32,345,550, against 
$27,183,100 the previous week. 











4a, (Cher.)1899.reg.} March.|*100 (*100 


* This is the price bid at the morning board, no sale was mauo. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 























a Balances. 
Date. | Recsipts. | Payments. | Ooi.  |Ooin Oert’s.| Currency. 
8 | 8 | g ® iia 
Jan. 18) 2,864,288) 3,978,842) 93,260,026 ,309,219 88,272,129 
* 20) 4,40 ,045|) 3,466,824) 93,618,206 :935,420 88,161,969 


8 

40,172 88,651,514 
93,232 88,162,571 
84,160 88,194,767 
29,056 87.991,037 


1 
1 
“* 21) 10,658,242) 9,940,581) 93,888,270; 1 
“ 22) 2,439,692! 2,974,260) 93,992,5<+6) 1 
“ 23) 3,262,289) 3,252.474) 93,879,277; 1 
“ 24 ata 2,744,141) 94,188,951; 1 








— Sh ll 
Total] 26,519,537) 26,357,422| ..ccccccccec| coco --oe sececeseoees 





Coins.—Following are current quotations in gold for 


coins: 

Sovereigns. ...... $4 86 @$4 91 | Fine silver bars... —674@ — 69 
Napoleons _ ...... 385 @ 392 Five franes. ..... -—90 @—95 
X X Reichmarks. 47° @ 480 | Mexican dollars..-—53 @—55 
25 Pesetas........ 476 @ 486 Do uncom’cial..— — @— — 


Span. Doubloons.15 55 @15 75 Peruvian sols.....—46 @—50 
ex. Doubloons.15 50 @15 75 English silver ... 480 @ 4 
Fine gold bars... par @4 prem. | U.S. trade dollars—55 @—75 
State and Railroad Bonds.—Sales of State bonds at the 
Board include $25,000 Virginia fund. debt 2-3s of 1991 at 591¢ 
to 595; $5,000 Virginia 6s defd., trust rects., stamped, at 6; 
$3,000 Alabama Class A at 99; $2,000 No. Carolina con. 4s 
at 1031¢ and $1,000 Louisiana con. 4s at 98. 

The market for railway. bonds has been exceptionally 
dull and featureless, but the tone continues firm. Such 
activity as is noticed is confined chiefly to low-priced 
bonds, in which the’Readings are most conspicuous and have 
advanced an average of about 2 points on the prospect of a 
speedy rehabilitation of the company. Denver & Rio 
Grande 4s and Col. Midland 4s have advanced 1 to 114 points. 
The Atchisons and Southern Ry. 5s are alsostrong on limited 
sales. Col. H. V. & Tol. 5s have made a further advance of 
314g points. Mo. Kan. & Texas bonds have been active but 
weak. Some activity is noted also in Ches. & Ohio, Chic. 
R. I. & Pac., Mil. & St. Paul, No. Pacific, Ore. Short Line, 
Ore. Imp. con. 5s, Union Pac., Wabash and West Shore 
bonds. 


Railroad and Miscellaneous Stocks.—Business in the 


stock market has been limited and confined chiefly to pro- 


fessional trading. In the railway list fluctuations have in 


most cases been within narrow limits. Except some weak- 
| ness on Monday as a result of senseless war rumors, the 
- * ~—— | market has ruled firm and quotations are generally higher 
61,622,700) 60,422,700 | than at the close last week. 


Manhattan Elevated has been relatively active and un- 


Loans & disc’nis. 453,958,200 Dec.4,250,200 490,322,900 419,635,900 | steady, selling at 9814 on Monday, at 1024¢ on Thursday, and 





| 1896, | Digferen’syrom 1895 1394 
Jan, 13. . week. Jan. 19 Jan. 20. 

er ae ® 
Capital ...... .... 61,132,700 élsiand = 
Surplus | 73,017 72,028,200) 72,515,200 
Circulation ...... | 13,923,400|Dec. " 79,200] 11;412,100' 12,742/200 1g 
Net deposits.-.--|492,403,£00 Inc .1,135,000|562,302,900 542,306,200 closes at 103%. 
or “Seer 
Legal tenders. ... 
Reserve held.... 


The coal stocks have been neglected except 


73,610,500 Inc .2,264,300| 77,955,300 123,630,100 Reading, which has been strong on the theory that its con- 
81,836,000 Inc .8,181,900/108,085,500 114,700,900 | dition will be improved under a new management. The 


155,446,500 Inc 5,446,200) 186,040,800/238,331,000 | grangers have been quiet and steady, with no important 


Legal reserve... |123,100,950\/Ine. 283,750) 140,575,725/135,576,550 news affecting them 





Surplus reserve! 32,345,550 Inc.5,162,450| 45,465,075 102,754,450 





The industrial list has been as usual the favorite field for 


manipulation. American Sugarand American Tobacco have 


Foreign Exchange.—Foreign exchange has been dull and] been the most conspicuous features, but why they should 
easy on a limited demand for bills. On Thursday there was | fluctuate over a range of 434 and 514 points, respectively, is 
more inquiry from remitters, which gave a firmer tone to | best known to the parties who are responsible for the move- 


the market. 
oe during the week. 


Gold to the amount of $2,500,000 has been| ment. General Electric advanced about 2 points on the re- 
vival of an old rumor about an alliance with the Westing- 


_To-day’s actual rates of exchange were as follows: Bankers’ | house Company, which was promptly denied, and the stock 
sixty days’ sterling, 48734@4 88; demand, 4 89@4 89) ; | dropped back to about former quotations, The movements 





cables, 4 8914@4 8914. 





of other stocks in the active list are generally unimportant. 








Ss 8 a oh 


a ee 
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- NEW YORK STOCK EXCHANGE—ACTIVE S10CKS for w2ek ending JANUARY 24, and since JAN. i, 1896. 














344 12414 125%) 125 















































Recs 
| *55 65 


HIGHEST AND LOWEST PRICES. | panies of Range for year 1896, 
| Monday, | Tuesda Wednesday, Thursday, Friday, STOCKS. 
Jan. "20 Jan. 21’ | Jan. 22 a Jan. 23. | Jan, 24. dnares. | Lowest. Highest, 
| | | | Activ e RR. Stocks. 
13% lg) 141g 143g 143g 1453 1433 1453 14¥9 14% At.Tap -& 8. Fe, ailinstal paid 12% Jan. 7/15 Jan. 2 
21 ot "21 21lg| 2214 229! *22 23 | 42149 23 | ref., when issued. . 194Jan. 7| 23 Jan. 2 
* * } lg lg *Ig 5g *Ig 5g Atlantic WRGIODS ...2s. 22.000 83 Jan. 7| % Jan. 13 
74 37% 38 3819) *37 40 | 39 40 | 41 144 42 |Baltimore & Ohio..........-.. | 86.2Jan. 6) 4319 Jan. 15 
525g 5253) 535g 535g *54 5614) *535g 55 | *54 55 |Canadian Pacitic. .....-..-.. 52 Jan. 4) 55 Jan. 14 
47% 4714) 48% 4819| *48 4819) 48% 48%) 49 49 \Canada Southern...........-. | 45'igJan. 7| 49% Jan. 13 
9744 97%! 98% 9944) 985g 993g 99 100 99g 100g) ‘Central of New Jersey.......- 94% Jan. 7/101 Jan. 2 
14% 1419) *idlg 1519) *14%9 151g] 1442 1419 “144 15'9'Central Pacific.............--- | 144 Jan. 9) 1433 Jan. 9 
5g! 1444 1453 147% 14731 15 1514} 15 1544! 15% 15%4\Chesapeake & Ohio........--- | 7 13 Jan. 7| 1542Jan. 2 
5153159 |*153 159 ("153 159 |*15% 159 |"153_ 159 Chicago & Alton .....-2..-.. fi ae Race Ngee Bed ee a om 
72% 7310) 735 3 7433) 743, 754 | 74g 75lg| 7- ts 5g 757_\Chicago Burlington & = | oe Jan. 7| 77% Jan. 2 
3 | *41% 45 | "41% 44 | *41% 44 | *41% 44 | *41% 42 \C hicago & Eastern Illinois. . |} 42l0 Jan. 10; 48 Jan. 18 
100 | *95 100 | *95 100 | *97 100 | 98 98 "95 100 Do pr it ° 98 Jan. 23) 98 Jan. 23 
6652 6733) 6716 6833) 6GSle 69% B.- 33 694) 687%, 69%! Cc hicago Milw aukee & St. Paull 105, 909) 631g Jan. 7) 69% Jan. 15 
126% 12619] 1264 138 126% = 12614 12653) 1264 1264! Do pref.| 607|125 Jan. 7|/1274Jan. 2 
9673 9733) Y742 984) Y8 98 98 9833) YS144 994 — ~~ & Northwestern..... i & = | 9473 Jan. 7/1009 Jan. 2 
"144 146 14519 14519/*14419 148" 1444146 |*144 146 De pref.) 9142 Jan. 8/145 Jan. 4 
6373 64%) 64% 6558) 65% 66 tol 652 6633) 657% 6658! Onenae: Rock Island & Pac itie| 26, 49: 3 62 Jan. 7| G84Jan. 2 
34% 34%) 35% 35H) 36 36 36 36 | *35 37 {Cacao St.Paul Minn. Om.) 1, 8llg Jan. 7| 37 Jan. 15 
| 223 121 |*122_ ...... 118 122 |*119 122 |*118 122 De pref. 104 \117 Jan. 7/121 Jan. 15 
3314 34 341g 3419) 35 35 | 34% 351g) 341g 3519/Cleve. C nein. Chic. & St. L...) 3, 264/31 Jan. 7| 37 Jan. 2 
| *85 95 *85 95 | "964 97 1g) *85 95 m+ » —. , ES _. secdmetinbbsicgha. wt’ eek teed ee aien 
| 


9% I 
17 17%; 18 1819} 18g 1853) 18lg 1819|Columbus Hocking Val. Breil 
*55 65 *55 65 *D5 65 *B5D 65 Do pref.} 
} 125%] 1251g 1254) 125 125. | 1252 127 |Delaware & Hudson.......... 
te 7 | 162 16210/160 16214) 159 160%/*161 16344) DelawareLackawanna& West 
*11 *11% ......) *121g 1335) *123g 1338 — 134|/Dénver & Rio Grande ........ | 
4215 12%) 421g 431g) 444 4414] 4342 44 | 44% 4439] Do pref. | 
25 30 | *25 30 *25 30 *25 30 *28 30 * Evansville & & Terre Haute. ... 
i*110 114 |*110 114 113 118 /*110 114 |*110 114 |Great Northern, pref.......... 
95 95 94 96 *94 9619) *94%2 9619) 96% 9614) [linois Central Dishecbhdacedsibe 


8 8 71g 71g} *7lg «=8'4] *74g 8| *710 a pam apie lial hi Ma 
251g 2519] *25'9 2748 “251g 28 28 28 29 29 | Do pref. 
191g 191g) 1819 1819) 19 19 ae 20 19% 20% |Lake Erie & Western......... 
691g 6949) 71 71 7O0lg 71e 72%) 71 71 Do pref 

140% 141 | 14112142 1. 41%143 | lL re 3a 144 143 144%)|Lake Shore & Mich. Southern. 
82 82 | *8llg 85 8llo 85 *8llg 85 | *811¢ 85 |Long Ialand................... 


*181g 19 18% 194 *18 lp 20 19 20 19% 19%/Long Island Prac., allins, pd. 
42% 4319} 43% 445:) 44% 4514) 4433 45 44% 4553| Louisville & Nashville........ 
91g 94 91g Qle 9% 94) *914 938 9144 914|Louisy. New Albany & Chic.. 
181g 181) *18 20 10 109 1°18 #20 | *18 19 Do pref. 
981g 9914! 9918 100 991g 10058) 10042 10239] 1021¢ 10355| Manhattan Elevated,consol.. 
1004103 |*102 103 | 103 104 | 104 104%) 104 104 |Metropolitan Traction....... 





961g 9619) *93 96 *93 96 *93 96 *94 96 |Michigan Central.............. 
*18 20 *18 20 *18 20 19 19 *18lg 19%/Minneapolis & St. Louis...... 
*72 77 "Ts TT *72 77 ~+| *74 77 *74 77 Do 1st pref. 
40'g 414g} *41¥%2 45 *41lg 44 "43 44 43 43 Do 2d pref. 
*101%g 114) *10% 1119) 11% 114] *10% 11% *h 1149) Missouri Kansas & Texas..... 
241g 25 241g 25) 2 253g] 25 25¥4| 25 2519 Do pont. 
23% 24% + 25 ZAlg 247%) 2438 25 245g 25 2 Missouri Pacific.............. 


‘ a 22 24 | *22 24 |Mobile &Ohio......... ....... 
3 ¢ *65 85 |Nashv.Chattanooga&St. Louis 
96% 9712|New York Central & Hudson. 
*13. 15 |New YorkChicago & St. Louis 
*75 80 Do 1st pref. 
*26 29 De 2d pref. 
154% 15%9/N. Y. L. rE. & W’n, all ins’t pd. . 
Gime pints hi Do pref., allins’t pd. 




















: weceee -ooeee|N.Y. & N.E., tr. recs. ali ins. pd 
182 182 1 ae 182 |New York New Haven & Hart. 
*13 he 13148 1318) 135g 137%) 1314 13% 342 13% _ York Ontario & Western 
81g 8% 8%) *81o 9% 94 9% 151 York Susq. & West., new. 
23% 2s *24l4 25%) 25 25 25 25%4| 25 261| 0 pref. 
#15, “1% 2 *]lg 2 *1lly 2 *llg 2 |Norfolk & Western............ 
a j : esabee aondes 7G ccccca) ocncce ocsece] sesnce cocese pref. 
3 3 *3 3%) *3 34} *3 314] *318 314|Northern Pacific..... axle 
*115g 12 *1lllg 12%) 12 12%] 12% 1244) 12% 12% Do pref. 
*15 25 *15 25 *15 25 *10 20 “12 25 |Oregon R’y & Navigation Co. 
*5 64] *5 7 *5 7 *5 8 *5 8 |Oregon 8h. Line & Utah North. 
*2% eu *2% 3 3 3 3 3 *3 319} Peoria Decatur & Evansville. 
81g 81g 87%, 85g O% 913 9% 9% 1019) Phila.& Reading 1st inst. pd. 
*14lg li oi 15% 151g] *14% 1519] *154 16% 4 4 —- Cinn. Chic. & St. 
52 52 52% 53 2 5219) 52 531g) *5% ¢ oO pref. 
3° 3. 3" 18 is” 24 *18 24 *15 24 |Pittsburg & Western, pref.... 


ORE eS ERS PRPS OK are ee were Rio Grande Western.......... 


¥ : “116 117 |*116 117%2/*116 117%/*116 118 |Rome Watertown & Ogdensb. 
“onde § ohuacees 59 | “54 53 454 59 | *54 59 [St. Louis Alt. & Terre Haute. 





4% 8 4% 4%) “4lo 5 51g 19% oa St. — Southwestern...... 7 
10% 10 105g 10 10 10 1033 1033 0 pref. 
#29 . 28 ie 28° a3 28 . *23 28 *2¢ 28 |S8t. Paul & Duluth............. | 
85 ‘85 90 | 88 8 85 5 90 a pref.| 
*110 115 |*110 114 110 110 /|*109 114 St. Paul Minn. & Manitoba... 
20% 2014; 20 2044; 20 2033) 19% 20%) 20% 20%4/Southern Pacific Co........... 
8% 87, 84 8% 94 9% 8% 9 8% 91,/Southern,voting trust. certif. 
2573 26 Ig! 25% 2673) 271g 2753) 2658 274 27 2773| Do pref., voting nen cert. 


7, 7\ *7 7 75 8 x Texas & Pacific. EES OE aM 
ek of a. 7° 87 |Toledo & Ohio Central ....... 
pref. 



























5| 15 Jan. 


3,472! 119: % Jan. 

180) 1557, Jan. 
; 125 Jan. 
|; 40 Jan. 
25 Jan. 


3385 3| 8914 Jan. 


74 Jan. 


25 Jan. 
655| 18 Jan. 
645, Jan. 
3, 496) 134% Jan. 

00 82 Jan. 
16 Jan. 
30, B! 6) 397%, Jan. 
75 Jan. 
161, Jan. 


9633 Jan. 


2|} 92 Jan. 
2! 9419 Jan. 
100 


17 Jan. 
72 Jan. 
40 Jan. 
102 Jan. 
22 Jan. 
225, Jan. 
21 Jan. 


71175 Jan. 


1233 Jan. 
814 Jan. 


214 Jan. 


61g Jan. 
25g Jan. 
1018 Jan. 





2% Jan. 
23% Jan. 


147, Jan. 
52 Jan. 
17 Jan. 
115ig Jan. 13 
5719 Jan. 


4 Jan. 
9 Jan. 


27, Jan. 


16 Jan. 
63% Jan. 


Jan. 


95 Jan. 
74% Jan. 
160 1001, Jan. 
62 Jan. 
0143 Jan. 
15) ¢: 50 1444 Jan. 
34,500 22 Jan. 
62 Jan. 
, 23 Jan. 
81) 


302 148°” Jan. 
| 675g Jan. 


4 ig Jan. 
9 Jan. 
9 Jan. 


562 Jan. 
4 


Jan. 


B31 4 4 3% 31)Union Pacific Sicawen didnt ime 
13 319) 3° 3x *3 3le % 31g| *3 349| Union Pacific Penver & Gulf. 
*644 6% 64 6% 6% 6%! *6 673, “61g 7 | Wabash Paaeekak © ceeerccccecces | 
1553 16 | 1553 16 16 1633) 16 16%) 16% 1658 Do pret. 
10% 11% 11 1153) 11, pe os ie aa 5a waeeies & Lake mee 
3° ty Oe ety 22% 4 . *3 4 | *3 4 |Wisc. Cen. Co., voting tr. ctfs.| | 
| j | Miscellaneous Stocks, 
16 16%! 416 7 rR 14 | s 16. 1 tr a Cotton Oil ae 
3 65 *63 1S 5 *65 5 aD 
190% 193%! — 102% a t 1a a = = - ta ox Sugar Refining Oo, 1 
€ . 97> ¢ | 
78 ¢ | oats 3900 76% 79 7533 78 74% 76% American Tobacco Co........ 1 
2 10219 “101% “66ig 53% 135 ett 10M “G “64% "66 \ChicareGas Go., certs. offdow. 
144 1 44 °| | 1146 146 | 144 146%! 146 yo 13\" Om 16 1: 4719 enor Ce, Gas Company... 
5 5 15 Dis. o.,tr.cts.all ins.p 
23 23 347 2614 36 * pal ea a6 Des 2578 26% General Electric Co .......-.. 
= re Sanaa : 65 | *62% 65 ¥ 62 62 6214 6214'Illinois Steel Co .............. 
23% 23% 23%, 231g] *23¥9 25 24 24 2358 24 |National Lead Co..... ree: 
84 8514; 847% 851g) 8512 851 831s 831g) *83%4 85 0 pref. 
4% 47%) 4% 476) 4% 47%, 4% 4% 453 4% —_ one DD cievignaen 
135 25%), ,23'9 25%0), 2539 20%, Fare 20 |er37i5 . 0. (Pipe Line Oertificates....---.. 
152 152° (151 iSi |*151 154° "| 154%9154i9) 152 182 |Pullman Palace Car Company 
7 6753 *6714 671g) *6718 6759) --..-. a haa *6718 5g'Silver Bullion Certificates. .. 
25 25%| 26% 261g) 2612 27 2673 2714, 27 27% — Coal Iron & .- ee 
ie 3 Big) “Big "B33! "51g "5 ig] “Sig ““H 33] “533 ~539/U.S.Cord.Co.,tr.rec.all ink pa. 
+515 1048 “oe 1000 “ou 104 on 10%} 1053 1053) Pret., tr. rec. all ins. 
lg lg 
9148 10 91g O94 933 Dlg 933 93, 9% 933\United States Leather Co.. 
gus 97h) $1, $20) SIS G4 G12 G7) 2 S78 uauot dato nawpor oo 
8210 B3%' 817% 83s! Bllo 82%! 821g 82%! 82% %3%|Western Union Telegraph...) 47,448' 8112 Jan. 




















7|14518 Jan. 
18} 84 Jan. 
10; 20 Jan. 23 
7| 46% Jan. 


6| 2014 Jan. 
9 103% Jan. 
6105 Jan. 14 
8| 95% Jan. 2 
8; 20 Jan. 13 
10| 7419 Jan. 10 


— 


BIOVIIG 


” 


too 


to 


to 


Segarra ja nan 0 


i be) 





127 * Jan. 24 
63 Jan. 15 
12% Jan. 16 
445 Jan. 16 
27 Jan. 13 


4 
919 Jan. 17 
14 
24 


46 Jan. 

lite Jan. 22 
| 2644 Jan. 14 
| 264 Jan. 2 
| 25 Jan. 11 





Jan. 

1012 Jan. 24 
161s Jan. 14 
55 .Jan. 10 
18 Jan. 21 
118 Jan. 3 
60% Jan. 3 
54g Jan. 23 

11 Jan. 14 












34 Jan. 8 





18 Jan. 2 
66 Jan. 16 


\10 21g Jan. 20 
67 Jan. 16 


6214 Jan. 24 
257, Jan. 16 
85% Jan. 6 
5 Jan. 18 
267% Jan. 2 


"a 156°” Jan. 14 


6753 Jan. 8 
28% Jan. 2 


57% Jan. 15 


| 1119 Jan. 15 


107g Jan. 16 


, 6444 Jan. 16 


29 Jan. 13 
8533 Jan 2 





These are bid and asked; no sale made, 





|| Lowest is ex-dividend. 4] Trust receipts. 
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VGW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIVE STOUKS, 





(tindicates actuai sa/es, ) 


[Vor. LXIT, 

























































































Jan. 24. 6. || Jan, 24 Ran 
‘etnies Gieacion Jan. 24. | Range (sales) in 189 | Inactive Grooms, 2 ge (sales) in 1896, 
q Indicates unlisted. Bid. | Ask.) Lowest. Highest. 1 Indicates unlisted. Bid. | Ask.| Lowest. Highest 
_— —— |e ee ee || ieee __—— 
Rallroad Stocks, | laa ee easous sentea, 100 ieee te 2 . 
lbany & Susquehanna........100) 170 {180 cece snag |Adams Express................. 46 an. |1494 J 
ye d p --100 9 10 9 Jan 101 Jan. | ||American Bank Note Got. sineneadbind 4l 43 cities bebe 
---1CO} [26 esce | 34 «=0GD 26 Jan. ||American Express..... ........ 100);110 /111 |110 Jan. {115 Jan 
ef., NOW..... 10u0 4 7 — i ||Am. Spirit Mfg. Co (when issued){]| ......|...... nasal esa 
Bslleville & ‘gouth. tl. ‘pref. +---100/ ....../140 (1314 Jan. |131%9 Jan. || Preferred (when issued){]........ niinds leceses siden Be 
Boston & N. Y. Air Line pref..100) 104 |106 | wake eee || Amer. Telegraph & Cable. a UF ig eee 91 Jan. | 91 an, 
Brooklyn Elevated {]..... -100} 15 16 den nei | Bay State Gas { ............-.-. 50} 19 | 25 | 2114 Jan. | 22% Jan, 
Baffalo Rochester & Pittsburg. 100}; 10 20 10 Jan 10 Jan. | Brunswick Company........... 100 1 le oe aaa 
PPROOETOE. .nccccccccs ccccceces 100 sn ||Chic. June. Ry. & Stock Yards.100) ......|...... - 
Baril. Cedar Rapids & Nor. siaied ||Colorado Coa & Iron Devel...100 2% Jan. 
Clev. Lorain & Wheel. pref.. 53 Jan. ||Colorado Fuel & [ron.......... 100 2333 Jan. 
Cleveland & Pittsburg. ... 1°5 Jan. || Preferred ..... -+22-100 
Des Moines ies eos t era ot 7 Jan. ||Columbus & Hocking Coal.....100 
aétee Commercial Cabie........ 100 
5% Jan. ||Consol. Coal of Maryland. 100 
esas Detroit Gas , 50 cogs 
naan Edison Elec. Ill. of N. Y. 100 93 Jan, 
Preferred... neue Edison Elec. Ill. of Brooklyn..100 wae tag 
Gr. Bay Win. & st. P. P, tr. reo. dna |Erie Telegraph & Telephone ..100 60% Jan. | 61 Jan. 
Preferred tru seseee ---- || {nterior Conduit & Ins.........100 ones gs 
Hoaston & ease Ceneras ‘ sania ||Laclede Gas.... -100 1844 Jan. | 20% Jan 
Diinois Central leased lines....100] ...... os 85 Jan. || Preferred.....-.- mt 78% Jan. | 73% Jan, 
Indiana Dlinois & [owa. -100} 22 27% 25 Jan. ||Maryland Coal, pre 100 inti oa 
Kanawha & Michigau. SHEE <candelcccocs 8 Jan. Michigan-Peninsulat Car Go.- .100 oie “ 
Keokuk & Des Moines 100 2 4 2 Jan SOOG..ccaccces ov «--100) . ones ome 
ae -100} 1749) ..... ohne anes Minnesota Iron.......... --.100 53 Jan. 63 Jan. 
Louisv. 8t. Loui (' -| 8 saa eda National Linseed Oil Co. 100 18 Jan. | 20% Jan. 
exican Central. y 10 ° Jan. 9 Jan. ||National Starch Mfg. Co. 100 4 5 4% Jan. 5 Jan. 
Mexican National tr. otis. 1 1 Jan. 113 Jan. ||New Central Coal...... .100 5 7 bie adéis 
Morris & Essex wepaeulvngadnh 162% Jav. |164 Jan. ||Ontario Silver Mining... ---100} 10 | 11%) 8 Jan. | 10 Jan 
Sew Envgiand...... 47 454g Jan. | 46 Jan. ||Oregon Improvement Co.......100 27, 4 2% Jan. 4% Jan, 
New Jersey & N. Y..... ... cedoce| coccce ones sees Pennsylvania cece --. 50) 31¢€ |rneser - only 
Preferred. insantedes vaeee20+100 eseauslecceee ain a Quicksilver Mining.............100 1 2 2 Jan. 2 Jan 
M. Y. Lack. & Western......... ecccce|ccccce 115%g Jan. [120 Jan. ferred...... ase azoccooe OS iid «| 15% nore Pees 
Sorfolk & Southern.... ........ 100 cecece] coccce pone ‘oshany Texas Pacific Land Trust...... 100} ..../......, 5 Jan. 5 Jan, 
‘Ohio Southern........... © coses SOU oun oxne U. 8. Cordage, guar., tr. eertts.100 {21 |......| 17 Jan. | 22 Jan. 
Peoria & Eastern............ 00 4 7 3 Jan. 3 Jan. ||U. 8. Express....... eccccccee-- 100} [38 38%/ 38 Jan. | 4219 Jan. 
Roneselacr & Saratoga.........100/ 178 |182 tan <atn U. 8. Rabber preferred.........100! 85 | 88 | 83 Jan.| 89 Jan. 
Bio Grande Western pref..... IGG ceccas!.cccce tines dite Wells, Fargo Express .......... 100! 95 ‘100 ' 97 Jan. ‘100 Jan. 
* po price Friday; latest price this week. t Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 24, 





SECURITIES. 





Ambeme Clase A, 4 to 5.....1906 
Class B, 5 “ieee 


Class O, 
Currency 





920 

batand s Hol. 1899- 1900 
do. Non-Ho) ford 

s, Arkansas Central BR ........ 
Be ane 914 









New conols. 4s........ 














SECURITIES. 


Ask. 





SECURITIES. 








Missouri—Fund. agecse -,1804-1895 
a—6s, old J&I 


» 0 

















—6s, 
68 aad bonds ...... 
new series ......... 
—— 3-4- - 6s. : 


aa _ Ta a 
Virginia funded debt, 2-38...1991 
2 68, deferred t’st rec’ts, stamped - 


old......1892-1898 
189% wag 7 




















New York City Bank Statement for the week ending 
January 18, 1896. We omit two ciphers (00) in all cases. 





BANKS. 
(008 omitted.) 





| Oapital! Surpl’s) Loans. 


| 


Specie. 
















































2,050,0) 2,078 
000,0 83, 

000,0' 2,161,6 

00,0} 2,389.4 

000,0, 422, 

000,0  3,207,7 

750,0 72 

300,0) 7,382.5 

600,0 _ 164, 

| 1,000,0, 1,620,5 
300,0; 2295 

400,0, 330,2 

200,0| 172,3 

600,0/ 478,6 

300,0 105.3 
1,200,0) 4894 
,000,0, 2,344,3 
,000,0 3,570,1 
,000,0) 1,634,6 
,000,0| "964,0) 
422,7' 479,2) 
,500,0! 963,7 
eda 450,0) 988,1| 
EE: 200,0; 251,8 
open 700,0| 567.8) 
.000,0; 1,967,6) 

00,0) — 342,5) 

300,0!  400,6) 
00,0; 265,5} 

50,0) 848,7 

1,000,0 43. 
1,000,0) 1,181,0 
1,000,0) 201,5 
300,0/ 413,2 
1,500,0| 5,627,0 
2,000,0| 3,214, 
250,0) “'144° 
3,200,0| 2,105,3 
2,000,0| 479, 
300,0| 620.5 

50,0} 384, 

ease? 500,0| 7,131,0 
1,000,0) 262,1 

00, 72; 
acaaliiediadd 250,0) 671,1 
200,0| 437,9 

50,0| 276,2 

aes 00,0) 1,307.4 
00,0) 1,054.4 

200,0' "606, 

200,0| 642.0 

500,0| 659,5 

300,0) 573,0 

00,0} 635,8 

sone 200,0/ 312,1 
00,0| 787,0 

00,0) 311, 

preeeee 500,0| 235,6 
200,0| 339.5 
2,100,0/ 282,2 
300,0} 884.7 

500,0| 6589.4 
1,200.0) 439;9 
500,0| 154.5 

a 1,000,0) 295.5 


























New York..|$2, 000.0 $1.985,4 $12,090,0 $1.590,0 
Co....22-| 2,078.5 13,113,0 


1)348,0 


Ri) | 
20,111,1/12,218,7 
1,844 191,6 
22,830,5) 3,346.9 
3,741, 873,4 
6,067, 551,9 
1,447.9; 220.9 
2,601, 190,0 
997,2| 136,2 
3,085,5 231.7 
1,702,3) 276,4 
3,214,0) 243.3 
24,841,0) 1,405,0 
20,662,8| 675, 
5,476.4; _ 928, 
6,634,7| 1,240,4 
2,816.8) _ 446,3 
10,822,1} 1,699,0 
5,952,2) 713, 
1,958.3} 235,0 
5,073, 321,38 
12,230,5| 4,179,9 
2,843, 380, 
2,848,1; 560,2 
2,389,3) 145,7 
3,768.9;  605,5 
2,892.3) 268, 
7,779,9| 1,524.2 
4,893,1) 1,114,8 
,860,0} —192,5 
18,771,0| 3,733.0 
23,657,5) 3,883, 
1,104,8} 115, 
16,930,9| 2,093,9) 
8,149,0 962,0) 
4,884,0 850, 
3,819,8|  446,2 
20,778,9| 1,688,% 
7,366,3/ 1,301,8 
,420,8) 146, 
2,887.0 456,0 
2,794,5 709,2 
681, 302,9 
13,394,8| 1,831,3 
.422,7; 878,4 
2,680,4) 310,3 
.060,9 554,7 
.362,3| 793,5 
.353,8/ 7539 
231.6 809,2 
,526,2) 211,3 
4,903.4 857,2 
2,366,0 300,0 
4,926, 802,0 
797, 196, 
8,676,8/ 1,241,2 
5,296,0) 872.3 
2,184,9| 170.4 
7,290,0) 1,518,1 
1,739, 43, 
3,372,1 513.9 
































Total...........-- 61.122,7 73,017, 1 


453.958.2'73,810.5 













































































New York City, Boston and Philadelphia Banks: 
Capital & { { 
Legals. | Deposits BANKS. | Surplus.| Loans. | Specie. | Legals. | Deposits.+| Oire''n.| Clearing 
egals. i —— | —- —| — — 
e | we ¥| 8 + $ 3 | \$ $ 
$1, 530, 9 $11.54 500, 0 | Dec. 21..|134,000,6|489,646,6 67, 856,5| 78,555,0 517,290,8 13,973, 1/747,817,6 
0890 15506,0 “ 23,.|134,139,8|478,466,6 67,114,2) 74,097,8 501,089,3 13,926,7/ 667,659, 
¢ ore 9,522.8 | Jan. 4../134,139,8 465,580,7/68,954.7 73,728,7 491,614,9 13,952,9/ 645,072, 
15365, 0 7,318.0 © 11.,)134,139,8/458,208,4'71,346,2) 73,65. 491,268.83 14,002,6 813.21 
.459,9 17,842,0 8 18../134,139,3 453, 958,2 73, 610, * 81,836,0 epee 13,923,4|590,908, 
060, 3, y on.* 
rete 33 eee Jan. 4..| 69,351,8 168,119,0' 11,160,0! 5,330,0) yt x 806.0 8,893,0/103,281,2 
‘$24'4. 1'823.3| “ 11..| 69,351,8)166,465,011,329,0| 5,794,0|145.752,0| 8,945.0) 88,019. 
4,233.5 231371 rat 18., 69,351,8/164,450,0 11,609,0' 5,302,0 tae 869,0) 3,920,0) 87,566,0 
a. | 
1 oor Sisto Jan. 4..| 35,263,0/108,159,0) 29,585,0 108 1248.0) 6,364,0) 81,548,3 
"202.3 1,546.9 “  J1L..| 35,263,0)107,629, 9,0) 30,022,0 |10 0, 6,396,0| 69,070,3 
305,0' 2,570,0 “ 18...) 35,263,0)107,449,0) 30,566,0 107" gas, 0) 6,401,0| 69,340, 
196,3, | 973.4 | © We omit two ciphers in all these ¢ figures. + Includia 
. le « for Boston and Phila 
aise rtrd delphia the item “ due to other banks.” 
3.333'5, 13°953'3 | Miscellaneous and Unlisted Bonds : 
4,214.5 15,851,7 
ett 4 o7a0 Miscellaneous Bonds. Miscellaneous feu, 
1,089.2| 7.189.3 | Boston Un. Gas tr .certs., 58. ...... | Manhat. Beach H. & yy i 
"649.7. 3°542.8 | Ch. Jun.& 8. Yds.—Col. t.8-,58 *108 a.'|Metropol. Tel. & Tel. _ a press 
1,266.4) 11'451'5 | Col. C. & I. Devel. gu. 5s.....| ...... ||Mich.-Penin. Car let 58... | -..o0 
"755.9| 5.969.8 Colorado Fuel—Gen. 68 Mutual Union Teleg.—6s &: onsaee 
465,9| 2,822.8 | Col. & Hock. Coal a I.—6s, N. ¥. & N.J Telep. gen. 5s..| 109 a 
810.0) _4'823,4 | Cons.Gas Co..Chic.—lat gu. Northwestern Telegraph—7s.| ...... 
2,369.2) 17'041,3 | Consol. Coal conv, 68...... e--| 95 D. reemes ¢ Gas & C.} et g. 6a.| ...... 
"648.6 2'961,0 | Det. Gas con. lst 58........... oes hicago....§3d4 g. 6s.| 101'sb. 
224:7, 3,249,2 | Edison Elec. Ill. Co.—1st 58 .| 107 b lst cons. g. 68....-.- ie 
869,2) 3,291.2 lst consol., gol Samat leas. Valley Coal —1lst g. 68./ ...... 
730,7| 4,089,8 Do of -» 1st 5e....)*110 a.|/Sun ik Coal g. 6 100 ». 
467.4| 2,900.5 | Equit. G.-L.,N.Y.,cons.g.58.| ...... |/U. 8. Leather—8. f.deb., g.,6s} 111 4. 
350,0| 8.715.9 | Equitable G. & F.—1let 6s. ..| 96 a.|| Western Union Ts 
596,1! 6,095,7 | Henderson Bri lat g. 68. Wheel, L, B. SEs ¢ Coallst5s| 68 »b. 
420,4| 1,870,0 | Illinois Steel deb. 5s.. Unlisted nds 
3,812,0| 20,638,0 Non-conv. deb 5s...--- Am. Spirit Mfg., Let, when iss.| ...... 
4.564,2| 28,063,7 | Int. Cond. & Ins. deb. 6: Comstock Tunnel—Ino. 4s.- 7» 
3,78! ners NorTE.—“b” indicates price bid ; ‘a” price aske’, * Latest price this wes 
1,650,0! 9,139,0 2 ie o 
1,397.0) 6,490.0 Bank Stock List—Latest prices this week. (*Not listed.) 
3,425,7| 18,£05,1 Blu. asa 
54,2; 8,271,4 —_ —_|— 
250,6) .372,0 ecoeee 
298.0) 21991,0 [esse 
236,3 3,505,7 | Bowery*..... wcocca] -csgne 
476,5| 2,649.3 
4,627,2) 17,998,7 
1,307,2| 7,505,3 ane 
633,2| 3,320,5 cccccces| coor. |--eces|} Ud. River..|......| .--2-.||Park.......0.|372 |----« 
273,9| 3,851.8 
892.8) 5,232.9 seco 
1,113,2) 7,166,3 
375.0! 5,082,5 
11,5) ,780,8 | Columbia..../ ---.- 
1,005.6; 6,431,4 
27.0) 2,395,0 
1,052.0) , 186,0 
201,0; ,518,0 
1,113.8) 633. 
37,3) .391,0 
713,2) 319, 
1,136,6| 8,121,1 
456,9| 1,680,0 
278,9) 2,373,0 
1,836.01492.403.8 
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tc Share Prices — not Per Centum Pri Sales " 
Active Stocks. — of the | Range of sales in 1896. 
{ Indicates unlisted. Saturd Monday, Tuesday, |Wednesday,| Thursday, Prtteg Week, 
Jan. 1 Jan. 20, | Jan. 21: | Jan. 22.'| Jan. 23.'| Jan. 24. |Shares.| Lowest. Highest. 
Aich. T. oo re Fe (Boston). 08 13% 14 13% 14 “44 14% “Ws 145, “is 1433 145 se 4,194) 12% Jan. 7; 15 Jan. 2 
tic eeene| cones © eeecee| seems concen a onee ad a en ee ee ee ee 
Baltimore & Ohio (Balt.). = , "3832 sonnee| 39 39 | *3819 391g) 39%9 40 | 440 41 85 . 15 
Balt. City Pase’ger | “cece 69 | *671g9 69 69 69 684 68%) *674— 63% 35 2 
Baltimore ion “ “T1653 16% *16% ......) 17 17 oe: ee ee ae ee 610 2 
Balti eTrac’n{(Phil.). 25) 16% 16%) * ecsves| 17 17 174g 1749) *17 1719] 16% 17 773 2 
Bostou & Albany (Dogien). -100} 205 Prt 205% 206 | 206 206 «-200/ 206 207 | 207 207 116 207 Jan. 23 
Boston & Low 100'*202 203 | 20219 202%g/*...... 202 "2024 203% 20218 202%)/*200 2:2 28 2 
Boston & Maine « 100 167 167 | 166% 7" Ponte SOT I cone * Lewae 16619 165‘ 38 2 
Central of Mase. re 108 cccece cccce: | ccccce *) 12 > 3 *10 12 “a pa eccece me 
Ohic. Bur.& Quin. “ 100 7414) 73 3%) 737% 745%) 7419 754) 74% 75 74% 757%) 5,827 . 2 
Onic, Mil. “& St. P.(Phil.).100] 66% 681%] 665, 6733) 6733 6819] 685% 69%| 681g 69%) 69 69%] 16,150 . 14 
Oho 0. &G.vot.t.c. “ 50}; 9%  9%/* ..... 9% 9 9 9% 9g 9% 914 9%) 2,858 » = 
Cit. St Ry.ofIndy “ 100} 27 27 | *26 27 2619 2618) ....00 ---002; 26 26 27 27 1,113 . 2 
Fitchbu: ref..( Boston). 1 90 690 89 90 89% 90 8919 89%; 90 90 89% 90 370] 89 Jan. 20) 914Jan. 2 
Lehigh Valley. - (Phila.). 36 4636 360336 35% 3 6% , 36's 3619] 3619 37 1,316] 34% Jan. 7| 37% Jan. 15 
Maine Central (Boston). oo ecco coocse|*-ccoce 185 | 19419185 |* ..ccc 184 [* con 4 1/134 134 43/134 Jan. 24/136% Jan. 3 
Metropol’n Trac.{| (Phil) .100) 101 103%4 1O1L 102%/*102 ....00| 10349 103% “t68% wes 103% 103%} 2,823) 9453 Jan. 7/104% Jan. 14 
Mexican oe — 100 9% 9% 9 9 9 9 9 9 9 9 1,17- 8’g Jan. 6) 953 Jan. 16 
Hew! Bagless... 100} ..... e secces| scence we cweees| seewee soneer| conc -n000 46 48 “47 48 150} 45 Jan. 9) 43 Jan. 2 
ried ..... * sacsee cncoes| «cceee coonce| coccce cecoce] SS 88 80 80 | *80 87 51] 80 Jan. 23) 84 Jan. 4 
Bo ere Onnieal (Balt.). 50) .---0 «cons ecccce 68 eceeee ceceas| --200 2 cengeel scopes ceccest “OF 68 eeeeee| 6719 Jan. 16) 6719 Jan. 16 
forthera Pacific (Phila. )100 1p 3 *3 34 31g 41g 3) *3'g 33% 0: 2%Jan. 8) 35Jan. & 
Preferred 100} *ll% 12 “lly 12 “12 12%) *12 3 *Lllg 12% 2 12 20] 10% Jan. 7} 12%Jan. 3 
Old Colony..... (Boston) .100/*1771s 178 178 178 178 178 178 178 |[*177  ..cece/*l77 177% 54/175% Jan. 6/178 Jan. 16 
nnsylvania .. -(Phila.). 50} 52% 52%) 52 52%) 52 52 5214 5253) 5238 523g] 2,402) 501g Jan. 7| 52% Jan. 16 
ila. & Reading. 50} ‘ls 1 1936 1%| 1% 21 1% =-1%| T4%1q 413), 55,.| 11,071] 1% Jan. 10/955,_ Jan. 24 
delph Tr « 50} 6349 635) 65 67 67%] 67 67%) 68 63 68 70%] 7,622) 62 Jan. 8 : Jan. 24 
Pacific. . (Boston). 100; *3% 4 *3 x 4 3g 3% 3 3 3% 3% 94, 3 Jan. 23 Jan. 2 
Traction..(Phila.). 50} 10 10%| 107% ul 1lJg 1138) 104g 107%) 10% 11 10% 11%] 6,776) 10 Jan. 8 11 Janu. 24 
llaneous Stocks, 
= (Boston)... 10033 102 | 100% 101%4/ 10L 102%! 1015: 102% 102% 104 | 1034105) 23,886) 9719 Jan. 7/104% oy 13 
Saeaiee -ee-| 97% 97 97 97 96% 96%) 9649 97 98 98 417| 95 Jan. 7| 98 Jan. 2 
Bell indiont hone.. “ 100/198 198 | 198 193%| 198 198 |197 198 | 197 19749} 197% 197% 249/197 Jan. 2/199 Jan. 4 
Bost.& Montana. “ 25| 69% 699) 6914 7033} x68 691g] 681g 69 683g 637%} 68% 704) 12,145) 65 Jan. 7] 73% Jan, 15 
Butte & Boston.. be 25) 11% 12 1l% 11%) 10% 11%) IL 114g} 11% 113g] 115g 11%; 5,455 fi Jan. 21] 13 Jan. 2 
nS Sees os 25] 295 295 | 295 295 | 295 295 | 295 295 | 295 295 | 295 295 123|295 Jan. 3/296 Jan. 2 
ton Co ..... os (Bat ut.). 100)*..... o a wee - 68 66 68 67 68 | ‘67 68 67 8 ctaagel sented cea e6nalsesatll ceed. sate 
Consolidated G as 100; 57 577%] 553g 56 551g 56 56 56 56 56%] “56% 56%/ 1,144) 55'¢ Jan. 20) 58% Jan. 3 
Elec.Stor, Bav'yT(Phila.). 100}; 24 2k 2Zilg 24g) 247% 24%) 247% 247%) Zits 25 25 25%| %1,250 24 Jan. 7| 28 Jan. 2 
Preferred {| 100] *25 ...... 255g 2553) 26% 26lg) 251g 2Zdle] *25 ..nnne| *25'9 264g 260, 25 Jan. 7| 30 Jan. 2 
Erie Telephone. (Boston). 12s *60 60's} 60 601g; ‘60 61 60 60 *60 1 601g 60% 55) 59% Jan. 2) 6L Jan. 4 
General Electrie. - 245% 25 241g 24%) 2533 26 26% 2716) 255 26%) 2553 26%) 5,255) 22%Jan. 6) 2716 Jan. 22 
Preferred ...... “ 100 50 5219] *50 60 51 51 53 54 53 53 56 56 185; 50 Jan. 8| 58%Jan. 3 
Lamson Sto reser - 50} *18 19 “18% 19%) 1819 181g] *18 19 *18 19 *18 19 30,18 Jan. 7) 19 Jan. 4 
vehi’h CoalasNav, (Phila.) 50| *44 45 “44 45 4419 45 *44 444u| 43 4419) *43 44 99)| 42 Jan. 10) 45 Jan. 13 
N. E. Telephone ean. 100} 88 88 | *86% 88%] *87 83%] *87_ ...... 8719 874s] *87's 83 29| 87149 Jan. 23) 89 Jan. 2 
Pa.Heat,L.&Pow/ Phila.)..... 1348 1319] 1314 1319) 1038 125) 10% 11% 9% 107, 9 12 29,950, 9 Jan. 7| 14%Jan, 17 
Unit’d Gas Imp. T ~ 50] 67 749} 66% 67 6812 68%) 68% 68%) 6819 68's) 684 69 1,473, 66% Jan. 20) 814Jan. 2 
Weisbach Light  ‘* 5] 50 50 *50 ee ae 53 534] 53 3 52% 52% 818) 46 Jan. 8] 5349 Jan. 22 
West End Land. -( Boston). sane “1% 2 *1% 862 be aa 2 “1% 2 "1% 2 «-cee| 1% Jan. 7| 2 Jan. 16 
Bore on * Bid and|asked prices;| no sale was|made. 7 Trust rece ipts, $2 paid 
Inactive Stocks, Bid. | Ask. | Inactive stocks. | Bid. | Ase. Bonds. Bia Ask, 
Prices of January 24. Boston United Gas, 20 m. 5s.. ers) 52 54 | People’s Trac. trust certs, 4s..1943 “91's 92 
Atlanta & Charlotte (Balt.).100) ...... | 96 ||Burl.& Mo. River Exe opt 68, J&J/¢115% 116 || Perkiomen, 1st ser.,58.1918, Q—J| 10149'.....6 
Boston & Providence (Boston).100, 264 266 | a ay ama Gh cxccce tf 18, 2105 (106 } ge M. ‘bg. ,1920, A&O} 117 |. .000 
Camden & Atlantic pi. (Phila.). 50) ...-.. ae YY renee 10,J&J}) 96 | Gen. mort., 4 g......-1920, A&O) 104%)...... 
Catawiesa.... ......... 50 B. laacacs Chic. Burl, & Nor. 18st 5,1926, "A&O! 1102148 103 || Phila ‘a Head. new 4¢.,1958, J&J|; 76%! 77 
1st preferred ....... * 5 i ee |“ 24 mort peassoesees 191 , J&D 97 | 98 | lst mh income, 5 g, 1958, Feb1| 29 | 29% 
Central Ohio.......... (Balt.). 50} 50 | 53 | Debenture Dpccscasee 1 »J&D) 98 99 || 2d pref. income, 5 g,1958,Feb.1) 17 | 17% 
Chicago & West Mich. (Boston). = 15 | 17 ‘||\Chic. Burl.& Quincy 4s 1922, F&A!) 93 96 || 3d pref. income, 5 g,1958,Feb.1) 14 144 
Connecticut & Pass.. 100' 140 (142 | Towa Division 4s8..... 1919, A&O ) 95 | 98 i iy” rae 33, A&O/ 118 120 
Connecticut River 100, 240 245 ||Chic.& W.Mich. gen. §s, 1921, J&D|§ 64 | 66 || Consol. mort. 7s8..... -1911,J&D/ 126 126% 
Consol. Tract.of N F-4(Phita.). BOB) ccocee | 27 |Consol. of Vermont, 5: 3, J&J| 87 | 8712| Consol. mort. 6 g...0001911, J&D)| ......|....-- 
Delawarea bound Br. 100, 16314165 |'Current River, lst, be 1997 A&O!§ 7 75 | improvement ~6 By 1897, 4&0 ae 
Flint & Pere Marq.. - (Boston). 100; 10 2 |\Det. Lans. & Nor’n M.78.1907,J&J|" 70 | 72 | 5 g. wstamped,1 Tt MEN! 93 | 98% 
2, ee 100! 30 35 ||Eastern lst mort 6 g.1906, M&8../§116% 118 | terminal 1B, S-ccaasl 1, Q. —F.| 105%9)..... ~ 
Hestonville Passeng. (Phila). 50, 47 48 ||Free,Elk. &M.V., 1st, 6s. 1933, end. §127 |129 || Phil, bw + . 'Balt., 4s. So17, A&O} 104 | ...cce 
Preferred {j......... 50; GO [ccoces | Unstamped, 1st, 63, [ae 126 (128 || Pitts. Cc. &8 L., 78....19 00, F&A! ..... - 116 
Hunt. & Broad Top... = 50) coon 31 | K.C. . as ape. ylst, oe. ,1925,A&0\$ 70 76 neaheskee Railway con. 58 ..1930) ...... 04 
Preferred........... ¥ 50, 504s) 514K ©. F. . con. 928 "M&N| 2 95 ||Schuyl.R.E. Bide, Lat 5 g.1935, J&D 108%) cosese 
Kan. C’y Ft.8. & Mem. (Boston). 100, 15 19 |/K.C, ion, & Bir lst, 28, 1927 M&8) 63 — Terminal lst ME -cosed GA! cccoae| coco se 
Prelesred .......2s0<0- 50 | 65 |/K.C. 8t. Jo. &C. oi 78..1907, J&I £190 121 | Bonds mor 'tim ngre | 
Little Schuylkill ——_ (Phila, ). 50 63 65 | L. Rock&Ft 8. 1st, 7s. 71905, J&I\5 90 | 95 || Atila nta dc Char 8, 1907, J&J| 118 119 
Mine Hill & 8.Haven 50) ccocce 68 | Louis.,Ev.&St. i. ,18t,6z.1926,A&0/§106 |107%'|Baltimore Belt, lst, 58.1990, M&N| 97s 100 
N ieieg ta - 50| 55 |......|| 2m.,5— Runanes~ceos 1 36, A&0| 85 | 87 ||Balt. C. Pass. lst 58....191],M&N/ 115 | ....4 
North American Co.. . ee 4 5 ar. H. & Out., 68..... 1925, A&O|§106 107 ||Balt. Traction, Let 58.. ; 
North Pennsylvania. - 50, 85 86 | Mexican Central, 4 11911, J&J 661_' 67 Exten. & impt. 6s. 
Oregon Short Line...(Boston).100, 6 6%) l1stconsol. inoomen g,non-cum,| 184 191¢| No. Balt. Div., 5s..... j 
Pennsylvania & N. W. (Phila, J. 50, econe.| 30 2d consol. incomes, 38, non-cum. | 9 ||Baltimore & Ohio 4 Rey 1935, "AGO 
Philadel. & Erie...... cocce . Y¥. & N.Eng,, 1st, 78,1905, J&J*|*11749 118 || Pitts. & Conn., 5 g.. 1925, F&A! 
. 3 ist mort. 68. -1905, J&J\*111%4 112 | Staten Island, "2d, 5 g- 1926, J&S, .. 
oO — &L.C., Con.6s 1920,A&0/§104 |105 ||Bal.&Ohio8.W. ‘1st,4leg. 1990, J&J 
1g|| Inc. 68..2--+ nenesastlR ion: i6 ||CapeF.&Yad.,Ser.A.,6g.1916, J&D 
"2 ‘tland, ‘ist,6 erry 107%5'109 | aries B., 6 g.. "1916, J&D 
, 58. 98,F&A|§100 (101 || Series C.,6¢ 1916, J&D 
ferred H ‘Bond Vardi gel Cert. Ohio, 44s g. 1930, M&E| ..ccce!--cene 
United fen. of N.J.. (Phila. J.100 239 (24019 ‘ane e) 4 a 7 conece| coccce Cent. Pass., lst 5 1932, M&N| 11149/112% 
West Jersey... ...... 50) 55 |.cccee Atlantic my val ty lat 58, £., i919 mane City & Sub., lst 5s...... 1922, J&D|} 109 |110 
West Jersey & Atlan. ye SO) cccace 26 | Belvidere Del., 1st, 6s. <p 110 Charl, Col.&Aug.ext.5s. 1910, J&I| 106 |..ccce 
Western N & Penn 28 100) 1lg! 2 | Buffalo Ry. con, 1st, 88s cs0cc- 2, Jost onnece Col. & Greenv., lst 5-68.1917, J&J| 108 (109 
Wisconsin Central. --(Boston). 100, 343) 4 | Catawissa, M., 7s...... 00, F&A! 11235!...... Ga. Car. & Nor. 1st 5 g..1929; J&J| 80%) 82 
Preferred ...... .... 100, ......| 20 | Choc. Okla. a Gulf, prior lien 6s..| 10619 Georgia Pac., aes 5-68... 1900" raf 110% 111% 
Wore’ —- &Roch. ” 100, 112 /118 | Citizens’ St,Ry.of Ind. ,c0n.58.1933) 85 North. Cent. 68......- ...1900 108% 108% 
MISCELLANEO | Columb. St. Ry,, 1st, con. 5s..1932| 97 iiccsonna sdaheoneneds 113 {115 
Allouez Min’ vast pd( Boston). 38 ‘30 /|1°00 | Columb. O. Crosstown, ist, 58.1933) ....00 Series A,. 5B. .ccnne ~==41926, J&j/ 112 (113 
tlantic Mining...... 16 | 164g) Consol. Tract. of N. J 1st,5 3.1933} 80 4198 . equscscngecsngen- 1925, A&O| 109 |110 
Bay 8tate i igaban ” 4 10 | 10%! Del. & B’d Br’k, lst, 7s. 1905,F&A! 126 Piedm.& Cum., 1st, 5g.1911, F&A| 104 |...... 
ton Land......... “ 10| 4 | 439! Easton & Am. 1stM./58.1920,M&N| 109 Pitts, & Connells, 1st78.1898, J&J| 103% 104 
Centennia) Mining... yas 10, 15 | +25 | Elmir. & Wilm., lst, 68.1910, J&JI.| 116 = nae rng BG BB. .cnc cess 1994, J&J| 89%) 90% 
Fort mayne Elect.f.. “ 25, 1 2 | Hestonville M. "GK, Con, 58,.1924) ....0.! a Mid., 1st 68...1906, M&S| 112 |...... 
Franklin Mining..... 4 35 114; 124/ Hunt. & Br’d Top, Con.5s8.’95,A&0/ 106 3. Series, peices: 911 M&F 115 oose 
Frenchm’n’sBay L’d. “ 1 11g! |Lehigh Nav. 44gs..... .-1914, 10 3d Series, 63. neces M&S/ 112 |...c0e 
Illinois Steel.......... es 00) 63 6314 || 2a %s, Old ...200-222221897, &D) 041g 4th Series, 9 4-Se...0-1931, M&E&} ......|- angie 
Kearsarge Mining.... sed 11 $3%5|| General mort. 4448, ¢.1924, | 104 5th Series, 58......... M&F! 102 /|104 
‘ ining... ‘2 23 | 2349) Lehigh Val.Coal 1st 58,¢.1933,J&J| ....00, West Va C.d P. ist, 6g. Yeit, J&)| 106 |107 
Pullman Palace Car - 100, 151 (153 “aa h Valley, 1st 6s. 1 J&D| 106 |-nnee .||Weet’z. N.C. Oonsol. 6 g.1914, J&J| 110 (1104 
Pennsylvania Steel... (Phila) . 100) aheeee bias 24 7s beeecese a BOA {.ccces _— Col. & Aug., 68..1910, (FED 118 | ococe 
Preferred J......... 00} .....- loasgue Senet, + eRe 770771928. J&D) ...... 125 MISCELLANEOUS. 
cy Mining....... (Boston). 25) 122°°|124°"| Newark Passenger, con. 5s...1930| 103 |...... ‘Baltimore Water 58... 1916, M&N| 122 |..... ° 
arack Mining.... = 25! 111 |112 | Rewa Penn. 1st, 78....1896,MaN/ 102 (103, ——s enone 191 6, M&N! ...c0- 
Water Power......... “ 100; 1 gi | Gen. M. 78.ccc.ne-. 1903, J&J| 121 |.....2 change weke 21930, J&J| 104191105 
Westingh. Elec. &M.. “ 50} 30 | Pemnayivania gen.6s,r. :1910, Var) oe ee . Ivirwinia ¢ tate} Bs, new. 198, TEI) «20000 735 
Fret. cumulative.” “ 50) 51s 534 Consol. 68, ae 118 |.....:|| Funded debt, 2-38.....1 o91, J yas 60 | 60% 
Bon a Bosto | | Consol. parE pesdmesets 7221919, * Var! BRO | eccces |Chesa; ake Gas, 68.....1900, J ececes| 106 
At. F.1 yrig. ,1989, J&J| *72%| 73 | Collat. Tr. 4% g...... -1913, JED) covces| coco .-||\Consol. Gas, 68...c20-0021910, Jap 114 |11439 
22 -48, g., Class Ae "1989, A&O} *2 | 2 2314| Pa. & N.Y. ‘Canal, 78... 51906, 5&D Lenawee 5B ..cace-cccconccccscces 9, Jé&S| 103%9/104 
(ston United Gas 1st 58....-.....| §7849| 799' Con. 58...-..-....---.-1989, AMO! ...... '1701g'|Ranitabie Gas. 4a 1912.a4a0! | o |... 
tliceinelu’es overdue couy ons, 7 Unlisted. § And accrued inter 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JANUARY 24 AND FOR YEAR 1896, 












































Olosin ‘sales { Range (sales, 
RAILROAD AND MISCEL. Bonps.| Inter’t my Range ( ) fouteny @ 1886. RAILROAD AND MISCEL. BONDS. | Inter’t Creetng (i ) in 1896. 1896. 
Period) Jan. 24. Lowest, | Highest. Period|Jan. 24.| Lowest, { Highest, 
Amer. Cotton Cotton Oil, deb, 8g-1900 F 110 b. 1110 Jan. |110% Jan. ||M. K. & Tex.—2d, 48, g....1990/F & A] 581g 531s Jan. 60 
Ann Arbor. “ec 4s, g..-.1995 ts 6 J | 70° Jan Mo. Pac.—1st,oon., 6 §....1920 M & Ni 97 Jan. 97 7 ya 
At.Top.é8.F.—100-yr.,4g-1989|J ‘& t 73% 16919 Jan. |t74 Jan. | 78... -.00 M& N} 108 plios Jan. |108 J 
$-4a, Cl. “A” tat inetal. pd.’ 891A & O 2s 119% Jan #2319 Jan. | Pe of Wo.—ist,ex., 46.1938| F $ 4 *100 b..102 Jan. |10219 Jan, 
New gen. 48, when iss aden 2 2% Jan. | 76 Jan. || _ #G Oxt. 58...........---L9S8/J & J) ........ Re 3 
A Ake ‘48, when issued.|.-...... |, 45 4219 Jan. | 45 Jan. | 7 Mt. 1st ext.,58.1897/F & A) 102 102°” Jan. |102" "jan" 
Col. Midland—Cons 46-19001F & Al! 213 #20 Jan. +22 Jan. | = wee --0= 897\M & N 101 b.\100 Jan. |101 Jan, 
Ati. & Pac —Guar., 4g....193 OES PTET E EE OTMEY REE eee é atic. & Texas,7 ¢.1 97/5 & D| 99 b.101 Jan. jlol J 
Brooklyn Elev. —16ty 3 1924/4 & O} 999d. 99 Jan. ios Jan. | Gen.R’y & land gr-,5g.1931'A & O} 79 b.| 79 Jan. | 79% Jan, 
Union Elevated. -;--1987|M & N), 98 b.| 977 Jan. |100% Jan. Mobile & Ohio—New, @g..1927\J & Di) 117 b.117 Jan \117 Jan. 
Sra chera—iat be 1008 SF & A 99 a) 9713 Jan. | 99% Jan, le General mortgag9, 4s..--1933/M ‘4 8| 6519.) 62% Jan, | 66 ae 
Canada Southern.—1set 58 1908 oi & J 106%, | fs Jan. /108 Jan. — on L. Lat, 7.191315 3 3/7425, b- 12719 Jan. |1279 Jan, 
 aimaasannansnsee an. (105 Jan. Y cone-ceek 4 | an. 
oak Gea. &W.istoon. Sactoa0| Seen ia all a atain ated oucihings- cata | Nati Staton hit .—1et, 68.1920/M & N) 93 b.| 92 js "92 = 
Central of N. J.—Cons., +78.1899 was 110 i RETR, ~ Raph Pt « Tee is0se £8 368 b./100'2 Jan. '101% Jan, 
MBO]. 7B..ccce coosooes SOUS ME GN)... 2.20) eee tec ewe eee ee enenee | 8. ---000--a0 } ‘ |118 Jan. {120 
General mortgage,5 g-.-1987\J & J 113!9b./112%4 Jan. |114%2 Jan. | 2 Bey 80 coup., 1884..1904/M & S| 106%9b./107 Jan. |107% = 
Leh.& W.B.,con.,78,28'd.1900 254) 105 q 105 Jan. 105 Jan. | bar Harlem, “a Fag. So 8D peer peer erie. 
« * "mortg o6e.1913 & Nj* 100 vp ORE at iW. & Ogd., consol., 58. rotihe & O 116%2b. /1161g Jan. |11833 Jan” 
Am. Dook & Imp.,58....1921|J & J} 112 b./i11ig Jan. |i112°° Jan. Ila, Vest Shore, guar., 48....23 SLid & J| 10: 104 Jan. |10544 Jan 
Central Pacitic.—Gold, 68.1898) & J 100%; 9919 Jan. |10012 Jan. | Ohio. & St. L.—4.g...1937/A & Q| 103% 102 Jan. [103% Jan. 
Ohes. & Ohio.—Ser A, 6 #1908 A & O}* 0 Ritter. aap nag ite N. Y. Lack. & W.—I1st, 68.1921/J & J} 128 b.129 Jan Jan. 
o11iA & OF iloub. Fon en ROADS een gal wesc SLEew.~ist, nese 71920 M&S BE sopra ope 
106%b. 10413 Jan. |107%4 Jan. = Let,con.,78.19: S| 136 b.135 Jan. 137° Jan 
2M& 8 74 | 634Jan.| 76 Jan. || 2d consol., 6 g......:-. -1969/J & Dit 704g 166% Jan. +72 Jan 
J&@J) 94 | 91% Jan. | 9419 Jan. || Lon Dook, genent.. 68,g.1935/A & 0) 128 bd. a ca 
OJ & J) 80 db.) 83 Jan. | 83 Jan. ||N- ¥- n. deb. otfsiA &O)} 136 = 135° Jan. \136 Jan. 
2\M& 3/100 b.) 98 Jan. |1001g Jan. ||N.¥. Ont. SW.-Ret 48,.1992|M & 3} 39 834 Jan. | 90 Jan. 
SJ & 3/116 (11519 Jan. 116% Jan. lng \- rw ‘se 58, 8 ---1939/J & D) 109 @/107 > Jan. |109 Jan, 
3/M & N) 100%a.)100 Jan. |101 Jan. |/N. olstret: 88.1937)J & J} 99 99 Jan. /100 Jan. 
3\Md& 8/103 b./100 Jan. |103 Jan. H Midland of N. J. , 88,8 - 1910/4 & O} 115 b./115 Jan. 11519 Jan. 
N atl eae a 48.1927 Me | Soten| Br) = 33 = er pees tee renee 6a. 192i & 3138 Kiiisisen, 05 dee 
e » 48. ‘ 2 87'o Jan. | 8319 Jan. |! J ol }11344 Jan. (115 d 
Han.é&St.Jos.—Cons.,68.1911/M & 8) 116 b.l116 Jan. |118%4 Jan. } General, 2d, coup., 6 ¢-"1933/A & 0) 100% 100 “Jan. 102 Jam 
Chic. SE —ishs. £. 68.1907|J & D| 110 beiLis Jan. |114 Jan. || General, ake. -1937\J & D) 65 bj 64 Jan. | 69 Jan. 
Console 6 6 anne ---n-+ g4\4 & 0) 123 b./123 Jan. 123 Jan. || Consol. mortgag tay -1989\J & D) 33 b.) 319 Jan. +36 Jan. 
General consoi., 1st, 53. -1937/M & N 100 ‘| 99% Jan. 101 Jan. || Col. trust gold notes, 68.1893/M& N| 80 @| 7415 Jan. | 80 Jam 
Onioago & Erie.—Ist., 5 4-18 2)M&N/ 108 /105% Jan. |108%3 Jan. || Chic. & N. ons Ist, 5 -1940)A & O}F 37 b./+37 Jan. |t39 Jan. 
55 aaa 32 Oct. 239 #20 Jan. | 239 Jan. || Seat.L,8. & E.,let,gu.6.1931F & Alt 38 b.;40 Jan. +41 Jan, 
Onic.Gas L. &U.—1st, 5; 5.1937 | & J! 91494. 90 Jan: | 9119 Jan: ||No Pacific & Mont. 8. 1933/M & S| 2 (26 Jan. |130 Jan. 
Ohio. Mil. & St. P.—Con. 78.1905|J & J 136 b.123 Jan. |12519 Jan. No. Pacific Ter. Co.—6 g...1933|J & J) 100 b.100 Jan. |101%9 Jan. 
lst, Southwest Div., 68..1909/\J & J) 113 b.|. el. ee ad |Ohio & Miss. .—Con. 8. f., 73. 1893\J & J} 103 103 Jan. |10349 Jan. 
lst, So. Minn. Div , 6s...1910/J & J) 114% (11219 Jan. |11419 Jan. |/Ohio Southern—Ist, 6 g.. 192113 &D!| 38s 87% Jan. | 90 Jan. 
let,Ch.& Pac. W. Div.,58. 1921/J & J) 110%b./110 Jan. |111 Jan. || General mortgage, 4 $-3 1|M & N/* 294d. 25 Jan. | 29 Jan. 
Ohio. & Mo. Riv. Div.,58.1926|J & J) 105 |103% Jan. 105 Jan. ||OregonImpr. Co.—1st, iat VJ & D $3 @| 90 Jan. | 91 Jan. 
Wise. & Minn.,Div.,5 g-1921/J & J) 107 b.106'5 Jan. /103%2 Jan. | |My so Pee es 1939/4 & Of 31 | 30 Jan. | 36 Jan. 
Terminal,5 g...... ----«- 1914\J & J/ 111 (108 Jan. |111 Jan. |/Ore. R.& Nav. Co.—ist, 6g.1909|J & J 107!2b./105 Jan. (109 Jan. 
Gen. M., gn saris A <orait « gl. 94 a) 93 Jan. | 94 Jan. || Conso: ye sae --seee- <oteailt & Dit b./+90 Jan. |190 Jan. 
Mil, & Nor.—1st, con.,6s. Ul. ig 3 epee! Ryetiemet | |Penn. &-, coupon |\J & J 110 a.| [108% Jan. |110% Jan, 
Chic.& N.W Consol.,73.1915) Q—F | 1401gb.| 0070) rr) || Peo. Deo, & Evansv.—6g.1920/J & J) 99 be 
Coupon, g6.d4, 78 ......-. 1902/5 & Dj} 118 a.) 118% Jan. liiais Fan’ || Evanav. Division, 6 g.. “foeciee &38 100 Sn cee ee 
Sinking fund, 68........- 1929/4 & 0/112 b./112 Jan. |112 Jan. || 2d mortgage, ew tx 1926/M& Nit 35 @./}28°° Jan. |i 28 "Jan. 
Sinking fund, 58......... 1929\/A & O} 108 1108 Jan. 108 Jan. |Paie. 2 & Read.—Gen., “hg. 1958) J * Jii 77 i7l‘o Jan. |+77 Jan 
Saking fa04. deben., 58. tess M&N 106 ab. 4089 Jan. |108% Jan. | 1st pfts inc.,5 g.,1st inst.pd.’5s|....-.../f 29%4 | 1814 Jan. |+29%4 Jan. 
36-year ear debenture, 58... 1909/M & N/ 104 b./103 Jan. |106%4 Jan. i ane ino., 5 g.,1st inst.pd.’58)......../¢ 17 5% Jan {+1739 Jan. 
Extension, 4s.......---- -1926|E a&A 100 b. 100 Jan. |100 Jan. lps dt -ine., 56. ,lstinst.pd.’58)........ t 14 312 Jan. |t 1444 Jan 
Chic. R.1.4&Pac.—6s.,coup. . a1 & J 125 ie? aed: urg & Western—4g.1917\J & J 73 D.) 74° Jan. | 751e Jan. 
Extension and col.,58...1934|J & J| 102 b.| Jan. |102%4 Jan || Rio Gr. estern—1st,4 ¢.1939\J & J| 75 70 Jan. | 75g Jan. 
30-year debenture, 5s. --1921|M& 8} 94 | 92 Jan. | 94 Jan. ae. 20. & Ce. Island—6 nha eso M&N\i45 b.J¢50 Jan. |t50 Jan. 
Chic. 8t. P. M. & O.—6s....1930/J & D 124% jlz4 Jan 125 Jan. i L, & San Fr.—6 g., Cl.B.1906|M & N/ 112 b. 112 Jan \112 Jan. 
J &d/125 b119 Jam: 1120 Jak || Goteral mortage, @g.-1931\F & J| 102 bide Fam |e, Fam 
2 + | an. |1% an. | ’ 2 »d. lg Ji an. 
BS 8) MB Os sc ga aa" ene eae Bae ts BARU MS HE" a6" Saal a5 das 
80 a| 791g Jan. | 80° Jan. ||St. . West.— lst, 48, g.1989 N| 71 70 Jan. | 72 Jan. 
April.; 20 20 Jan. | 20 Jan || 2 éo,6., ingome. --- ---1939/5 & J) 261gb.! 244 Jan. | 27 Jan. 
F& A} 96lgb.) 9419 Jan. 100 Jan. ||St.P.M.&M.—Dak.Ex.,6g.1910/M&N/118 be 
3|/M & 8/*111%b. eo 114 Jan. | 1st consol, G----00---2-1933/J & J} 120 b./117 ° Jan. 1120 Jan. 
M& 8} 87 8 Jan. | 8819 Jan. | reduced to 4igg..|J & J| 102 b.\102 Jan. 102 Jam. 
oral, 6 4/J & D* 88 a.| 80 Jan. | 88 Jan. | Montana Extension, 4 ¢.1907 J &D!) 87a.) 87 Jan. | 88 Jan. 
Denver aris Gi-~iniy7a:1900)a & N/} 112 b./110'g Jan. 112 Jan. ||SanAnt.@&A.P. Saye yt ET 43/5 & J| 55a.) 5110 Jan. | 56 Jan. 
1st consol wy beoce se--2-1936/5 & J) 388 83 Jan. | 88 Jan. ||Sav. Fia, & West.—Lst, er - LE Sena REPS Me. 
Dul. iS oo 0 SS & J} 95 a| 95 Jan. | 95 Jan. ||So. Car. Cg ee a ---1919/M&N/} 92 b.|' 93° Jan Jan. 
Ft. W. ts Done. Cit 1921|J & D) 64%.) 64 Jan. | 6719 Jan. ||So. Pacific, Ariz.—6 g..1 909-1U\J & J) 94 b.! 944 Jan O4g Jan. 
Gal. H.& ‘P.D.iai M&N;| 91 b.) 91%Jan. | 93 Jan ||S0. Pactfio, 0 Cal.—6 -+001905-12)A & O}*108 b.|108 19 Jan. 10819 Jan. 
Gen. Electric, deb. 58, g...1922\J & D 864g | 85 Jan. | 87 Jan. 1st consol, gold, 5 §----.1937/A & O} 90 b.| 9119 Jan. | 9219 Jan. 
Hous. & T.Cent.,gen. isa. 1921|\A &O) 692 | 69 Jan. | 699 Jan.’ ||So. Pacific, —6 g..-..1911/5 & J/ 100 b./1011g Jan. |10353 Jan. 
Dilinois Central.—4s,g-... 1953,)M& N| 100 b. 99 Jan. (100 Jan. ||Southern—1st cons. g., 58.1994/J & J| 90 877g Jan. | 9149 Jan. 
Western Lines, 1st, 48,g.1951)/F & A) 102 b.103 Jan. /103% Jan. || E. Tenn. reorg. Hen 4-58.1933/M& s) 19% | 914 Jan. | 9119 Jan. 
Int. & Great Nor.—18t,6 g.1919|/M & N15 b.115 Jan. (116 Jan. || Et. Vv. & G.—1st, 7'g...1900/J & J|/*107 b./107 Jan. |10719 Jan. 
y 7 iad 1909|M & 8\* 70 b. 70 Jan. | 72 Jan. || OOM.5 &-.--.00- 204 ---00 956/M&@N/105 (105 Jan. |107. Jan. 
Iowa Central.—Ist, 5 g....1933|J &D) 90%b.| 909 Jan. | 92% Jan. || Georgia ao. 1st 5-68-1922) & J} 111 b.110 Jan. 114 Jam 
Kings Oo. Elev.—18t,5g-.1925|J & J|* 63 b.| 71 Jan. | 71 Jan. || Knoxy. & Ohio lst 6s,g.1925|J & J|*113 b.114 Jan. \ild Jan. 
] Gas.—1st.,5g....1919| QF | 95 | 93 Jan. | 95 Jan. || Rich. & Dany. con. 6s,g.1915\J & J) 117 115 Jan. |118 Jan 
Lake Erie & West.—5 g.-..1937/J & J) 113 b./113 Jan. |114 Jan. || West.No.Car.1stoon.6s,g1914/J & J) 111 b./113 Jan. |113 Jan 
Lgnore.— Con. 0p, 108, 78.1200i4 & J) 112 112 Jan. |115 Jan. |/Tenn.C, L.& Ky.—Ten.D. keto a4 & 0); 85 b| 89 Jan. | 89 Jan. 
Consol. coup., 2 78,...-1903/J & D) 118 b./118 Jan. 119% Jan. || Birminghess SOY 16 g...1917 J & J) 37 b.| 89 Jan.| 91 Jan 
Lex. Av. & Pav. Ff. gu. 53,g.1993/M& S' 111% {111 Jan. 113% Jan. ||/Texas & Pao iflo— 1st, 5¢..2000\5 & D| 385 | 81 Jan. | 8533 Jan. 
Longisland.— 1st con, 256-1931 Q—J | 118% (118%2Jan. /119 Jan. 2d, income, 5 g.....0.....200)|Mareh| 1915 | 18 Jan. | 2014 Jan. 
General mortaaKe, 4 g-- 1938/5 & D| 9 97 | 97 Jan. | 98 Jan. ‘Toledo & Ohio nt.—5 g.1935\J & J} 106 |105%9Jan. 106 Jan. 
Lonis. & Nash.—Cons., 8.1893/A & O| 105%b..105% Jan. |106 Jan. ||Tol. St. L. & 0 6--e J &D) 71 +71 Sam. +72 Jam 
N,0. é& Mobile, 1st, 6 g. -1930\J @& J)/ 118 b./118 Jan. 118 Jan. |Union Pacitio—6 g.........1898 ‘J & J) 102 b./102%¢ Jan. 10524 Jan. 
2d, 6g..1930\J & J) 101 a.| 97 Jan. | 97 Jan. | Ext.einking fund, 8...,.1899M & 8} 924 | 90 Jan. | 94 Jan. 
ash Md come eeeeee-L930/J & D) .....-..,114 Jan./114 Jan. Collateral trust, 449.....1915|M& Nii 40 bee 
Unitied, 4 g...... ..--+. 1940\J & J| 7553 | 7119Jan. | 77 Jan. || Gold 6s, ool. trust notes.1894/F & A! 96 b.| 93ig Jan. | 97" Jan. 
Louis. 5.4. & Gi ~ist, 68.1910/)5 & J/*112 b./111% Jan. 11213 Jan. || Kan, Pac.-Den. Div.,6 oe M&N/ 106 b./106 Jan. |107 Jan. 
iM enenn cenetane 1916/A & O/ 100 a. 100 = Jan. |1001g Jan. || 1st consol, £.---2---2 <-eae |M& Nit 71 1'70 Jan. |¢74 Jan 
Lacie Btw Toren 8g. Hy & A) 55 a 55 Jan. | 57 Jan. | on Short oe 22)F & A} 105 (4100 Jan. 106 Jan 
Manhattan consol. 4s...... 1990 A & O} 984ga.| 9738 Jan. | 98'gJan. || Or.8.L.&UthN.—Oon.5g.1919/A & OF 54 b.Ji51 Jan. [157% Jan. 
ape. ~ eenerncedlieaapdates 1908/3 & J\*1174b. 11619 Jan. (118 Jan. i U,P-Den.@eGulf.con, 5g.1939,J & D) 35 a.| 31!9 Jan. | 35% Jan. 
pnmecegeenonse etagat 1899|M & N) 106 b.)106 Jan. 10619 Jan. ||U. 8. ciriia den Bs. -1924 J & Jj; 29 130 Jan. t32 Jan 
meh. Osats—isi, cons, 7 1803/M & N/118 {117% Jan. (119 Jan. || Virginia Mi aimee 96 b.| 97 Jan. | 99 Jan 
MBO], 5B.20000-cc0ce---1 902) M & Ni*104 By|...... ....20]..-.00 .-cc0e |Wabash—Ist, 5 g. 9M&N/104 (10219 Jan. |104 Jan. 
Mil Lakebn.aW, —lst, 6g. 1921 M & NI 128 b./12919 Jan. 130i Jan. || 34 mortgage, © & Leneteade “1939 IF & Al 75 69 Jan. | 75 Jan 
Baten. & mp.. 5 &--2-00-19301F & A| 113%9a./113 Jan. |113 Jan. | West. N. eee &-1937/J & J} 105 »b./10512 Jan. |10712 Jam 
Minn. &st.L.— stcon.5s,g.1934/M & N} 96 b.| 961g Jan. | 99 Jan. I Gen. 2-3-43, gold........ 943A & O| 45 a 44 Jan. | 45% Jan. 
Mo. K. & E —1st 58,g.,g0.1942:A &O| 88 | 86 Jan. | 90 Jan. || West. Un. Tel -Ool. tz 5a19 33 J & 3 ssomeacoell 10519 Jan. |1061g Jan. 
M.K. & Texas.—1st,48,g.1990\J & D! 83 | 80 Jan. | 84% Jan. ||Wisc. Cent. Co.—lst, 5 g..1937/J & Jit 39% 371g Jan. |t41 Jan, 







































































BNorz.—*b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week, t Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS— JANUARY 24, 





























SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. __ S00 RITIE@, Bid. | Ask 
ttailroad Bon Balt, & Ohio—5s, (91d.......01925| 95 |.....-| Buff. Roo, & Pitts.—Gen.,58.1937| 95 |100 
g aoa Siete oe “ Oons. mort., gold, 5s. -age0e 1988 96 | see} Boch. Fa lst, 6s naiad 1 poe 125 
( sock inge a mae & Pitts.—ist, g 58..1990) .....0|-...0.| Roch. & Pitts.—Cons. Ast, 6s. 1922) 115 {118 
Alabama Mid.—!st ks bong -1928] ....20|.---2:| B. & 0.8. W., lat Tries. --1990] ......]...000| Butt. b denanek. —l1st, 5s, 1913] *95 |..-.0 
A.T. & 8. F.—%, 4s. B.1989) ......|...«..| Monon. River, 1st, 8. 58. --1919} ....00]....22) Burl God. Hap. & No. ist ba. 1906} 105 /|105 
Chi & St.Lou.—1st, 6s. 1915] <2222.]"2222.] Oent’1 Ohio Reor.—1st, 4498.1930] ......|.-.-2<| Consol. & collat. Se...3898 *99 | ..s000 
Ool. ter +p O8..046 seoeeR Ol coccecleccces Ris Ord June. a istyg,bs,gu.1930 coases] cccce -| Minn’ & 8t. L Liste? 7 $U..1927| ....00| .-nn00 
Atl. & Pac.— . D., ga. 68.1907|*..---.]--2-2.] Brooklyn Elevated ---1915/*....06| 71 Iowa 2 6 ret s...-1909 104 | .«s00e 
Western Division income...1910| ----~° Seaside & B.B.—1st,g.5s,gu.1942 82 Oed. Rap. I. F. & N., lst, 68.1920! 103 |....0« 
Balt. & Ohio—1st. 6s, Park B.1919)*......{119 | Bronawick & W’n—l1st, g. 48,1938! ..... o} scoss 1B sccus ---00 an *90 !|....00 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Oontinued})—JANUARY 24. 
SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. 
@.Ohio—Col. 4: Otn. M1 ete 1987 F.&.P.M.—1st, con. gold, 58..1939 Norfolk & South’n—lst, 5s,g.1941 “105 110 
rg t. RR. & Bank. — 58.1937 Pt. Huron Div.—l1st, > ----1938 Norfolk & West.—General, 68.1931; 110 |..... e 
Cent. of N. - —Conv. mae 7 1908) .. Fla. Cen & Pen.—1st g. 5s8....1918 New River lst 68. ...000---.1932 ccccee|cocese 
Cent Pacific—Gold bonds, 68,1896| 100 |...... 1st con. g., 58 .......-.-+ --1943 Imp. & Ext., 6s..... eccecsoee BA) .nenee|---00 . 
Gold bonds, 68......------+- 1897| 100 |......|| ®t. Worth &'R. G.—ist g., 58..1928 Adjustment M., 78 ......----1924) ......|-..000 
fan Joaquin Br., 68. 1 100 |...+-- Gal. Har. & San Ant. Thode 1910 uipment, 58.........---.0. 8 coocen 
Mort. gold 58....00-- 2- 1939) ...-0-|---00- 2d mort., 78. ....2. ----.2----1905 Clinch Val. 1st 58..........+ 1957] .-.... 55 
Land grant, 58, & --1900} ......|------ Ga. Car. & Nor. —ist, gu. 58, g.1929 Md. & Wash. Div.—1st,g.5s.1941} 60 | 66 
Cal. & O. Div., ‘ext., &. 58.--1918| 100 |...... = Rap. & Ind.—Gen. 58..1924 Roanoke&S8o.—I1st, gu. 58, .1922) ..--0. |---000 
West. Pacific—Bonds 68....1899/ 100 |...... B.W. — P.—1st, con. - 1911 Scioto Val. & N. E.—1st, 4s,.1990 861g 
No. Rallwey (Cal.)—Ist, 68.1907] ...-0.|------|| 2d inc, 4s...... --1906 Ohio & Miss—Consol. 7s...... 1898) ....../104 
50-year 58.....------------ 38} 91 |..-... Honsatonje--isus, gold: 58....1937 $4 comaol. 76..........2..00- 1911) ......]. cocee 
o-.° bays O-_Pui. M. ey 68. 138s erecse = me Reve aDens, & Cons. ns. 5s. re 8 ring, oa —18t78.......... 1905) ..... o] ceceee 
—l1st, ae: cccces ous. & T, C.—W: N. 78..1903| 125 |......|| Gemeral 58......2--0.--00--0+ Pee ee 
ae J ¥ r. 5 1st, g. 58..1941) ...... |... © 1st g., 58 (int. eu. dewacans 1937 Ohio] River RE. —1st, 58..... -- 1936] 102 |..... ° 
Ones. O. & "West.—18t 68, g-1911| ......|...--- — ae 68 (int. gtd)........ 1912 GeN, &.,58 ..0.--2+--00-een0e- saneee| scene 
Gd, 68....-.---------++-++- = 1911) ......| ce . 6s, prin. e es gtd.1897 Omaha & 8t. Louis.—1st, 48..1937| 50 |...... 
Oh. V.—Gen.con. 1st,gu.g,58.1938) ......|----+ Debo nt. 4s, prin. & a, gtd.1897 peeete. & Califor.—lst, 58, g.1927| 82 |... 
Chie 0 & Alton—S. F., 68....1903)\*116 |...... Dilinois Crags Sed 4s ...1951 Oreg. Ry & Nav.—Col. tr. g..58.1919| ....00| --s000 
. & Mo. River—1st, 78. -1900 *110 | .---- a, oa. = esnosecesccaces ot Poun-Pi C, “i .Cn.g. igs A1940 by eeece . 
738  semanseneceeoegessgeoh eel sacece scene i, > a-eenha sage: 2 a 
aa 78 Jacks. & Chic.—2d, 78.1898/"102 |....../| Cairo Bridge—4s............ 1950 P. re aa 1‘ wea cocnagcces SOUT cccce 
Miss.R. Bridge—1st, 8. f., 68.1912|"10549|...... Bpringt, Div.—Coup. , 68. -..1898 &O.—ist, 7. 
Ohic. Burl. 3 or.—lst, 58...-1926 10344} ...... x —e wx Ree, 5 7571807 
nture 66. ......-..0.-2--1896) ......|------ . St. L. ‘en » 
Ph og ng & Q.—5s, 8.f..1901) 100 |..... 1st, consol., 78......-..---- 189 & st, 
Iowa Div. & Sink. fund, 5s.. Brees "s acess oe 5s, oot as kenga ety Oley. x, i —Cons., os ma . 
inking fund,4s......-- 1919) 98 |.. ose: —-. v., lst g. 48..... ae TE extosata 
pinta, es 921} ...-.-| -<-s0 Cod, Falls & Minn.—1st, 78..1907 Bt. SARL Y fi —ist,6s., 7. 1897 101 |: 
—— & Iowa Div.—5s...1905) ...... 107%9||Ind. D. & oye .—1st 78, ox. cp.1906) 1 |  , SESeeee nivendconl 189 egnnt acest 
Cnic, & Indiana Coal—l1st a SOL «nal andi Ind. Tis. & Iowa. —lst, g, 48. . ret! 2d, guar., 7! “a -.1898|*103 |10719 
Chi. Mil. & St. 5 enaenebets 1898/*109 /|111 1st, ext., £. 58. cose. --1943 Gd. Ral. PEXt. —Ist,4 gs, at * cones i kOe 
=i 73-108, P. -1898)/*124 Int. & G. Nn Oi, 4s, & . || Peo. &E,-Ind.B. &W.-1st, opt 8.1900) ..... o| scocce 
iD Kings Co.-F.El.,1s8t,5,¢. " Ohio Ind.&W.—1st pref. 58..1938) ......| «000 
fi:,7 lay Erie & West. 8a g +» OS Peoria & Pek. Union—1st, 6s. ty 110 |.cosce 
L. 8. & M.Sou.—B. &E.— 2d mortg., 4198......00--.000 921; 60 | 69% 
Det. M. & T.—1at, Pesepenace 1906) . Pitts. Cleve. & Tol, Tet, 6s. "1922 ecece «| -cccce 
Lake Shore—Div. bonds, 78. 1899} 109 |......||Pitts. & L. Er.—2d g. 5s, “A71928| cece] -seee 
3 Kal. All, & G. R.—1st gu. 58.1938] 109 |...... || Pitts. Mo. K. & Y.—1st M.ED nnccaalcancne 
lot 3 Dry TB.c0e Mahon’g Coal RR.—1st, 58.1934/ 109 |..... .||Pitts. Painsv. & F.—1st, 58...1916) ...... 
& D., 5s. LehighV.,N.Y.—1st gu.g.4198.1940) 102 |...... Pitts. Shen. & L. E.— —Ist,g., 58. +o8 FO beccen . 
Sy & Pacific Di Lehigh V. Term.—1s8 gu, 58,g.1941/*1L114g)...... 1st consol. 58.........-..--- cocce: | ccase 
Mineral Point Div. Fg .||Lehigh V’y Coal—1st 58,gu.g.1933) -..000|...0« .|| Pitts. & West.—M. 5s, g.1891- 194i Peswens 8 
0. & L. Sup. Div., 5s.....-.. ldtchf. Car.& West.—1lst 6s. g.1916| ....0.|----- Pitts. Y’gst’n&A.—I1st, 8,con. red onset slocnase 
Fargo & Soutn., Ny Assu Little Rock & M.—1st, 5s, g..1937] ......|..-...||Rio Grande 80.—I1st, g., 58.. coocee | cocane 
Inc, conv. sink. *tund, eS ae ee Long Island—lst, 7s8.......... BOOS) acceso) cone ..||8t. Jos. & Gr Is.—2d ine..... “1925 pasetblasonse 
Dakota & Gt. South., 58....1916) 105 |...... Ferry, lst, g., 4498.......... 1922] ..... 95 Kan. C. & Omaha—lst, 5s..1927) ..... elecces . 
Mil, & Nor. main line—6s.. -1910/*112 |..... _. | eee 1983) .cccce| cccce .|/8t. L. A. & T. H.—Term. 58..1914} 10344'104 
Chic. &Norw. aay ear deb.58.1921| 10649|...... N.Y. mon gy 4 —1Lst, 58.1927) .--.00)--000 .|| Bellev. & So. Ill. Pa 88...1896)] ...... eacene 
Escanaba & L. 8. 1st, 68....1901) ...... swenne 2d mortg., inc.........--.. '27| *37 |..e000|| Bellev. & Car.—lst, 68. ..... 1923) ...0- aleapeee 
Des M. & Minn. —l1et, ee osee -¥.&Man. ‘Beach. —Ilst “7s, 1897) nc o| seecas Chi.8t.L.&Pad. isis .£.581917)|*...... 1 
Iowa Midland—l1st, 8s...... 1900/*114 /|121 N.Y.B.&M.B.—1st con. 55,2. 1935)| .-.00|-ee0se]| St. Louis So. gd. g. 48.1931] *86 |...s08 
Peninsula—lst, conv., 78...1898] ......|----«- Brookl’n&Montauk—l1st,68.1911| ......). ecuss do 2d income ,58.1931) ..... oe] coccse 
Ohic. & Milwaukee—I1st, 78.1898! 104 |...... MORE tadadecnosscteneen i ete Car. & Shawt.—l1st g. 48....1932 
Win. & St. P.—2d, 7s........ 1907; ...... eons No. Shore Br. Tat con. 58,8. 1932) .ccoce| -cocco}|Ote : . 8. —— 68, g., Gl. A.1906 
Mil. & Mad.—I1st, 68........ 1905] .cccce| -ac00 Louis. Drape. &8t. L.—Con.58.1939] ......|...... General 5s..... ueccoanscnnacel eee 
O. F. & 8t. P.—1st, 58.1909] 105 |..... ||Louis. &Nash.—Cecil. Br. 78..1907/ 106 |..... || lst, trusty IE GB..cccccess 1987 
Horthern [ll.—1st, 5s8....... 0} 105 |..... -|| E. H,. & Nash.—1st 6s, 6-3 988 PEAS jcccous ow oy "a 1st, 6s, g...1916 
Mil. L. 8.4&W.—Con.deb.,58.1907| ......|-.....|| Pensacoia Division, 68......1920| ....00| «00 B. Bg. —Ist, 68...1910 
Mich. Div., 1st, 68.......-- 924) ......]. ecco Bt. 3 eRON 1st, 68...1921 | tad Midland—1st 4s, g.1937 
Ashland Division—1st, GEREN ccnccalsccces!] _ Bip MBiceccocescncsenesuncss 1980 8t. Paul ay 4 By, con. G<. é 
On.R.1.&P—D. se &F.D.18t48.1905) ......|..-... Nashv. “x Decatur—1st, 78..1900 Gold 58, guar .......... 1 
lst, 2498... ........---200 etek ceccse 65 8. f.,68.—8. & N. Ala. .......1910 St. Paul & Duluth—1s0,5 encase 
Extension, 4s...........-. ona Beene 10-40, gold, 68......-...---- 924 2d mortgage 58 7 103%, 
Keokuk & Des M —I1st, 58..1923/*100 |107%s|| 50-year 5s, g.,.. ......----0- 193 St. Paul nD st, 7 pannne 
Ohio. Bt. P. & Minn.—1st, 68...1918 ens. & At ist, 63, gold..-1921 2d mort., 63.... sores 116 |...cce 
&t. Paul & 8. C.—1st, 6s Collat. trust, 5s, 1931 Minnea . Union—st, “68... i922 esenebleoseab 
& W. Ind.—1st, s. f., L. & N. & Mob. & '< Mont. n.—1st, Suar., 68..1937] ..ca: | -e-n00 
General mesten e, = BOR, 0 GIB. ccccavctncconss 1945 aw t-. © B- 5B... cccccoccce 19) eeeeee/ LOL 
Cin a > D—Con. 8 Nash.Fior.&8. —ist, gu., 58. or , Ist div. 1st 58.1908) 104 | ...s06 
oma Kentucky Central—4s, g_..1987 Wilmar&SiouxF.—Ist, 858.1938) ...200| scene 
San Fran. & N. P.—1st, g., 58.1919) ..... o] -coose 


+ 
D. & Ir'n—1st, gu. 5s, g.1941 
ose Ak. & Col.—Eq. & 2d 68.1930 
0.0.0. & Bt. L., Cairo div.—4s, 1939 


p a ¥ 63... "1920 
Oin.San.éCl.—Con. 18t,¢.58, 1928 
©, Ooi. Cin. & Ind.— ist, 76,8. £.1899 
Consol. sink. fund, 7s....... 14 
Cin. &Spr.—ist,0.C.0.&1.78.1901 
Cleve. Lorain & Wh. —e 58.1933 
Cleve & Mah. V.—Geld, 58...1938 
Del. Lack. & W.—Mort. 78....1907 
+ be Bing. & N. Y.—1st, beg 7° 
0. 


rris & Essex—lst, 78....1914 
DE. Tnateaccsensedshud 1900 
_  ¢ .» = eeaneRe 1901 
lst, con., guar., 78........ 1915 

Warten ~BG, 78 .cccccccese-- 1900 


D.&H.Can.—Pa. Div.,coup.78.1917 
Albany & Susgq —1st, gu.,78.1906 
lst, cons., guar., 68...... .1906 
Rens. & Sar. 1st, coup., 78.1921 
Denv. Tramway—Cons. 68, g.1910 
Metropol, Ry.—1st,gu. g. "63. 1911 
nv. —Imp., g., 58...1928 
Det.M. & M. ii g. igs, ser. A. 1911 
Det. & Mack.—1st lien, 4s,g. i 
GE, GUE .cnccaxconecacsncesnse 995 
Duiach « Iron Range—1st 5s, 1937 
Erie—1lst,con. g, 4s, prior bds.1996 
let, extended, 76 ..... wcccce 18 
2d, extended, 5s............. 
3d, extended, 419s. 
4th, extended, 5s8.. 
5th, extended, 4s. . 



























-. ||Lou.N. Alb. &Ch.—Gen.m.g.58.1940 





Lou. &Jeff. Bdge Co ayy 1945 


Memphis & Charl.—6s, ona. 1924 
1st con. Tenn lien, 78....... 1915 
Mexican Cent. Consol.—4s, g.1911 
1st, cons. income 35, g...... 1939 
Mex. International—Lst, 4 rH 1942 


t, 78 918 
Nash, Chat. & Bt. L. 24; 6a77190% 
N. O. &. No. E.—Pr. 1., g., 68..1915 
N. Y. Soateal. —Deb. z. 48....1905 

N. J. Junc—Guar., 1st, 48...1986 
Beech > old, 48..1936 
Osw. & Rome—2d, 8, %-,U. i 
Utica & Bl. Riv. —4s, £-, gu.1922)« 
N. Y. & Put.—1st, g., 48. gu.1993 
N, Y. N. H. & H.—1st, reg, 48.1903 
N, Y. & Northern—1st, g. 58..1927 
N. Y. Susq. & poge —2d, 4498. rene 
Gen. mort., 58, Z..-000---00 
Wilk.& East. Si gtd, 18.58. i342 
Northern Pacific— 











Mexican National—lst, &-,68.1927) ....0. 
2d, income, 6s, ‘‘A’’......... Cy e 
2d, income, 6s, “‘ B’’........ BORT) ccccas 

Michigan Central—6s......... 1909} ...... 
Coupon, 58...... Sececsneesens i *114 
Mortgage 4B. cccccscccosccece 940} 102 
Bat.C. &8trgis.—1st,3s,g.gu. 1989 econe 

Minn.& St. L.—1st, g. 78...202.1927) ....06 
Iowa Extension, st, ,, om 1909] ..ccc 
Southwest Ext. —lst, Thicsan 1910)* ...00 ° 
Pacific Ext.—1st, 6s ........ BOGE ccaucs 

Mo.K.& Tex.—1st, ext., 58, g.1944| *86 
Mo.K.&T.of Tex.1st,gu.58.g.1942| *75 
Kansas City & P.,18t,48,g..1990) 60 
Dal. & Waco—lat, 58, 88.200 RED" .ccnce 

Missouri ~~ —Trust 58...1917| ...... 
lst Goll, 58, £....---2---000 -1920} 70 
8t L.&l. a --Ark.Br.,1st, 78.1895] 100 

Mobile & Ohio—1st ext., 68...1927]| ...ce 
8t. L. & Cairo—4s, guar mati 1931; 80 

——- 8 La. & T.—1st, 68.. tate ccceee 














——— Cent., 1st 63.1918 
& Char.—l1st, pret., 78..1897 

a GB .ccccecccocece --1900 
Colum. & Green. ist, 5-68.1916 
E, Cenn. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. f. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial woe. A, 68.1906 


Series B, 68....00-2..2008 1911 
Series Cc; a ae 1916 
Series D, 4-58 .....-.02--0. 1921 
Series Fi, B6..<0-ccecccecess 1931 


Wash,O. aw. —Ilst cur.gu.4s.1924 
Ter. RR. As’nof 8t. L.— 
lst, 4196. ..c0ce-senes -sseae--1939 
lst, con. g. 58. eaneneS TET TE 
8t.L. Mer. Br. Terin,,g.58,gu..1930 
Texas & New Orleans—1st,7s. Petes 


Sabine Division, 1st, 68..... 912 
Consol. Se, 6 eacasencce 1943 
Tex. & Pac., D. —Tat, | &. "63.1905 


Third Avenue (N.Y).—1s8t 5s, 1937 
T.&0.C.—Kan.& M., Mort. 48.1990 
Tol. P.&W.—1st 48, ine. f'd.cou. July 
Ulster & Del. —1st, con.,6.,58.19:% 
Union Pacitic—lst, 6s 
- 668 .cccce 








, 68. 
Doliates ‘al ‘Trust, 68 





1908 
Collatefal Lrust, 58.......--1907 
Kansas Pacitic~1st 68, 6 g...1895 


Co. —F. ©; {; "1895 
Atch. Col. & Pac. 1st, 6s...1905 
Atch. J. Co. & W.—1st, 63...1905 
U. P. Lin. & Col.—l1st,g. DS. 1918 
Oreg.8.L.& U.N.,col.trst.,58.1919 
Cas S See. —lat, 78. tT 
Gold, 58....- -.00--00 22001926 
Utah douthern—Gen., Fs -.1909 
Exten., 1st, 78......00--..1909 
Valley R’y Co. of O.—Con. 68.1921 








1896] ; 











& 8. W.—Mortg. 6 Divid’d scrip ext................. * eee} 50 ||Wabash—Debenture, Ser. A..1939) ....00|-<--00 
Jefterson—ist, gu. g. 58 James River Val.—1st, 68...1936) ....00|.---0« Debenture, Series B......22.1939 23% 
Ooal & RR.—6s...... 1922 Spokane & Pal.—1st, 6s.....1936|*......| 79 Det. & Chic. Ext. 1st, 58, g..1940)* ......]100 
Dock & Impt.,1st 6e, ‘ourey.1913 & F diene & N. P.—Gen., 68..1923/*122 |......|| 8t u.K.C.&N.—8t.C.Bdge6s.1908/ 105 |...=00 

Evans. & T. lst, cons. "> lenad&RedM’n—1st,g.,68.1937| ....00|..200|| West N.Y.d& Pa&.,on.g. 2-3-48.1943) 45 | 46 
let, general, g., 58 .... 942 veieth&Manitoba— Lace. 681936] *70 |....0«|| Income 58.....---.-- eee. eee L943) 15 | cance 
Mt. 923 Dul.&Man Dak.Div.—1st6s.1937| *70 |......||\West. Va. 0. & Pitts.—1st, 6s. 1911] ...cce] -occes 
Sul. Co. Br. lst, g., 1930 Our a’ Alene 1st, 6s, gold. 1916] ......|......||Wheel.&L.E.—1st. 58, gold...1926] 1004] ...cae 

& Indian.—1st, cons..1926 Gen. iat, 8» Os pecdsonecliame 1938 )* ...000 Extension & Imp, g., 58.....1930) ...000/-«««ne 

Flint & P. Mara.—Mort., 68...1920 Cent. Washington—1st,g..¢ »68.19381 .....cleee Wis. Oent. income 5s.........1937 6 l.ecese 





* No price Friday; these arethe latest ouaniinns made this week. For Wiseellaneous a 34 Unlisted Bonds.—See 34 page preceding . 
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| Latest Gross Earnings. | Jan. 1 to — 
uvestment meal = = 
|Weekor Mo| 1895-6. | 1894-5. 1895-6. | 18945, 
° =, ° Hoos. wa. : $009 Saal |. - 
-|November. 5, 3,532 48,65% 
Railroad Intelligence. Hous k.aW.Tex|34 wx Oct| 10:013| 16,800, 451;213 sayin 
Humest’n&#hen| December. 1 8,343 107,400 113,395 
Baia: [ce sean as "D1 tg 208310. 
4th w c 75, 188 
RAILROAD EARNI NGS. Ind. Dil. & lowa. November. . 53.730 703 06 Gasregs 
The following table shows the gross earnings of United pe tag on ~My De Bo'on0 79.933 175,066) 220,899 
States railroads (and also a few Mexican and Canadian roads) | IowaCentrai..../34 wk Jan.| 39,189| 29,234) 114,462 See 
for the latest period reported. The statement includes every | Iron paver. - December. 4,40 4,885 49,44 43,305 
STEAM road from which regular weekly or monthly returns >> eee November. wr by 44 358,781; 714/198 
can be obtained. The first two columns of figures give the whakMichiorennne| 94es| saerl ivate $8,749 
earnings for the latest week or month, and the last two | K.0.F.Scott&M.|2dwk Jan. 90.174 70,402) 148,789 135°908 
columns the earnings for the calendar year ‘trom January 1 to | K.C. Mem.& Bir.|2d wk Jan.| 26,634 18,172) 49.54 34/303 
and including such latest week or month. ty) es + eo 275,080 
The returns of the street railways are not included in this z.C. ry oS. a4 we gan. oe Hoot 19,A0e iva 
.C. . wk Jan. .282 3, 82 
table, but are brought together separately on a subsequent page. Keokuk rf West. ome 3 - 7,333 5.953 “82 Hed 
ie -| December. 6, 5 19 77 
_— ‘ Latest Gross Earnings. Jan. 1 to Latest Date. L, Erie & Weat.. 2d wk Jan, 73,936 $1,479 129,076 1190 
, 7 * s s' ecember. 5 ’ 407,045; 39) 
Week or Mo| 1895-6. | 1894-5. | 1895-6. | 1894-5. | Texftona&East.|November| 16,453| 14'900 192 —— 
cee a 3 ¥ : Long Island...../3d wk Jan.| 48,583} £0,610| 163,629| 160,383 
Adirondack.....|/November. 15,117 12,902 180,461 155,492 Los. Ang. Term. | December. 7,827 14,977 145,420; 182,39 
‘Aia.Gt.soutn...|2d wk Jan.| 27,211] 28'310| 52,392) 533558 | Louls.Ev.@St.L.j2d wk Jan.) 24,021; (22,370, 46,915) 42,403 
Ala, Midland...|November.| 57/331] 52,433]  506,518| 511,835 | Loulsv.&Nashy./2d wk Jan.| 366.575; 343.060/ 715.335 689,880 
Allegheny Vai..|November.| 234,260) 199,481] 2,855.637| 1,990,574 | Cou st.L.dTex|December,| 38684, 32274) 439°595|  arniegt 
Ann Arbor.....- 3dwkJan.| 18.405] 21/58 54.63 59,814 | You. St-L.& Tex./December.| 39,684; 32,274 439,535) 419,638 
ark. -*"|November.| 13:814] 16,707] 97/85 82789 je Bir.a../December.| 7,593) = 7,372/ 73,439) = 79,114 
Aton. T. & 8. Fe.|ith wk Dec} 788,100] 709;083/29,000,36) 28,600,934 Mecnbieatinas ppeember-| 8062] = S840) 127.175) = ae 
St. L. & San F./4thwk Dec) 148,704] 160,947| 6,005,147) 6,091,861 | hemP a8.2dwk Jan.) | 24,203) 15,063) 46,548) 31,055 
Atlantio& Pac|4thwkDec| 92/329] 86.831 3,724,023) 3,187, $89 | MexioanCent.-\2d wk Jan.) 171,295| 163,039] | 355,777| _ 3145ig 
Agg. total...|4th wk Dec|1,029;133| 956,861/38,729,53 )|37,889,584 | Mexican Inter’l.|November.| 231,610; 187,426) 2,378,699) 1,959,839 
Atlanta & W. P.|November.| " 65,849] 48,161, 443,492} ‘443,109 | Mex, National. 2d wk Jan.’ 87,422) $9,489) 168,800, 140,515 
Atlan. & Danv..|2d wk Jan.| 10,430 8,096] 20,238, 18,494 | Mex. Northern.-\November./ 54,104) 51,874) 624,778| 584,408 
Austin & N’west|November.| 20,306] 22,498, 222,559| 230,741 | MMe ——- way/Wk Jan. 4; 60,140, 56,57 60,140; 56,571 
Balt.Ches.& Atl.|October. RE weet il paeeton: | Mexican S0.-.-./1et wk Jan), 9.37¢ 3.735 9,37 8,735 
B.&0. East Lines| December | 1,527,713 1,440,596 17,781,634 16,998,673 | aces 0x5 ei-/2dwk Jan; 35.463) 26.647 60,596) 52/844 
Western Lines|December.| 509,543] '434,280| 5,665,085) 4,763,235 | M-St.P.&S.8t.M./2dwk Jan.| | 57,462) 33,672) = 107,59 71,270 
nine December. |2,037,256|1,874.876/28, 146/719 21,761,007 | Mo. Kan. & Tex.|2d wk Jan.| 233,692| 215,301 425,732) 411,989 
Bal.&0.Sow'w..|2d wk Jan.| 116,729] '114/658| | ‘238,879 "218,792 | Mo,Pac.&lronM/2q wk Jan. 415,000| 347,000 3,000} 651,000 
r&Aroost.|November.| 56,749| 44,516, 677,160, 337,785 Central Brch./2dwkJan.| 14,000 000} 27,000) + —_17,000 
Bath & Ham’nd+/November. 5,4 4,125 32,280) 31,316 | otal... -..... )2d wk Jan.) 429, rapt 356,000) 780,000 be ry 
Bir.&Atlantic..\December.| 2,220} 1.514) 23,178, =. 21,124 | Mobile & Birm../2a wk Jan.| __ 5.8 6.103) 11,141) 11,524 
hiyn Elev../2d wk Jan.| 34:902| 36'398 69101, 66,504 | Mobile & Ohto.-|December.| 371, “Oe 330,882) 3,476,689) 3,260,990 
Brunsw'k&Wesi|November.| 52,770] 481413| 4827747; 487'032 | Mont.&Mex.Git.|November,| 100 219) aesia Lee 246) 1 1,004,984 
Buft.Roch.&Pitt|2d wk Jan.| 59,455] 53.789] 107,624! 107,378 | Naah.Ch.& 8t December. | 458,291 5,916) 4,871,863 4,623,910 
Buffalo & Susq..|October. ..| 46,532] 30,674, ......... ....--. Nevada Central.|October. ..| 3,126 #12026 24,106) ° 20,707 
Bur.O.Rap.@N.2d wk Jan.| 93,080] 64)803| 167,001, 124,793 | N. Jersey &N.Y./Septembr. | 32,685, 30,062] 264,327 247,977 
Camden & Ati..|November.| | 50,070} 43,622| 919,129 855,115 | New Orl.& Son. December.| 7.896), 12,663) 89,026) | 102,465 
CanadianPacitic|2d wk Jan.| 349,000) 272,000] 706,000, 5 4,000 | N- ¥- 0. & H.R... December. 4,020,847 |3,644,996| 44,338,889 41,797,498 
Oar.Midland....|November. 4,89 4,746 46,327 53,371 | N-Y-L.E.&W..\July....... 2, 323, 167 | 2,077,125) 14,693,797 13 761108 
Cont. of Georgia|November.| 524,710) 541,898] oan | cata... N.Y. Purdon June ...... | 579,362 one 3,131,797) 2,5 
Central o . November, | 1,279,684) L,051/590|12,045,474 11,208,532 | N-¥.Ont.& W..'2d wk Jan.) _ 62,789) 724) | 112,628 111/388 
Central Praliic. -|Qetober. -|1,335,228) 1,338,027 10,874, '976 10,956,713 | N- ¥-Susg.&W..|December.| 192, 500) 193.374 2,260,821) 1,962,984 
Ohariest’n&Sav.|November.| ” 37:567| "47°587|  4777425| 564.356 | Norfolk & West. /2d wk Jan. - 514! 76,008 443,419) + S5eme 
Cheraw.& Dari..|Septemb’r.| 12/151 9,045 “301744 59,670 | Northe’rn (Ga.). November.| 473 8,155] 47,682 55,366 
Ohes. & Ohio .../2d wk Jan.| 234;154| 179,504] 415,567 _ 333,466 | North’n Centra! December. | 559,184 517.784 oneneee | 6,031,261 
Ches.0.&80.W..|December.| 255,314) 245/254| 2,467:126. 2,175,217 | North’n Pacitio. 2d wk Jan.| 263,698 232 799) 435,379 
Chic. Bur. & No.|November.| 266,136] 151/955] 1,808,825 1,692/818 | Qconee & West./November.| 2. 969) “2r447| “36.327 28,109 
Chic, Bur. & Q.. November. 2,038,851/2,589,099 28,927,645 29,054,522 | Ohio River...... 2dwkJan.| 14,546) 10,844) 29,059) —_ 23,238 
Ohio. & East.1li [2d wk Jan.| | 90,520 ° 74/909} ‘178)441 166,622 | Ohio Riv.& Chas December.) 19,459) 16,514, 186,741; 168,571 
Ohicago & Erie |July....... 187,149] 158/533] 1,350;385) 1,2347124 | Ohio Southern. October. | 74,909) 87,908) 605,823) 582, 2.08 
Ohio. Gt.West’n |istwk Jan} 64,608] 52,116 64,603 * 52,116 Oregon Imp. Co. Nove mber.| 271 979| 315,290| _........ 
Ohic.Mil.& St.P.|3d wk Jan.| 537,012 413, 406] 1,540,945 74/246 | Pacific Mail.....November.| 340,332) 364,425) 3,987,8 016 
Chic. & N’thw’n. | December. |2,614,786) 2,046,845 31,503,399 29) "0: 59,547 | Pennsyivamia... December. 5,639,604 5,153, -789 64,627,1 77 58, "704, 283 
Ohic.Peo.&8t.L 2d wk Jan.) 24°117| 23'055|. 41/053 37/938 | PeorlaDec.&Ev 2d wk Jan.| ' 20,510 18,237, "35,196" 35,919 
Chic.R’k I. & P..| December .|1,277, B43 1 ,201,7 51|15,353,825 16, 333,856 | mg g --e-. November.) 45,829) 41,520) 498,746) 479/890 
Chic.8t.P.M.&O.|November.| '831,525| "690; 697| 6, 849, 640 6'763.530 | Phila. & Erie... November. 450,972, 383/642) 4,037,139, 3,685,343 
Chic. & W. Mich |2d wk Jan. 25/054 21/510 45,111 46,634 hila. & Read’g.| November. |2,017,687 1,933,088 19,748,647 18,592,263 
Cin.Ga. & Porta. |October. 6.592 6,667 55,407 58,05 Coal &Ir.Co...| November. 2,494,223 2,224,334 22 492,544 '19, 957,553 
Cin.& Kent. Sou. avemhen. 973 RR gat Bin ,Totalboth Cos. November. 4,511,910/4,157,422/42,241,191 38,549,016 
Cin. Jack, & Mac Is 2d wk Jan.! 11,685 10, 1 23 22,040 20,775 | Pitts. C.C.&S8t.L December. 1, 378, 199 1,243, 191) 15, 182/287 14, 263, 879 
Onn. N.O. &T. F \3d wk Oct. 70,000 72,000} 2,876,000 2,699,000 Pitts. Mar. & Ch.' December. 3/851 829) 44,796 36,891 
N. Orl. & N.E.|3d wk Dec.| 40,000] 32,000) 1,356,206 1,132,232 | Pitt.Shen.&L.E./3dwk Jan.; 12, om 6.227) 36,084 18,681 
Ala. & Vicksb [3d wk Dec. 17:00} 18000] '538:723 541.033 | Pitteb. & West. 2d wk Jan. 24°17 o1'55 | 47,770) 43,110 
Vioks.Sh. & P./3d wk Dec.| 13,00:| 18;000| 520,408) 553,320 / Pitts. Ol.&@ Toi /24 wk Jan. 13,178 12'284, 25:407) 24'509 
Oin. Ports. & V De cember | 22,568 19, 57: 278,743 253.702 | Pitts. Pa. & F. 2d wk Jan. 3,129 2,193 6,546 4,335 
Clarion Kiver ..|November. 3.269 | es Gest Total system, (2d wk Jan. 10,474, 36,032 72,723 72,064 
Clev.Akron&Co | August... | 2,620) 73096] 592,006 567,346 | Pitt.Young.@A. December., 92,190) 99,899/ 1,727,992) 1,224,127 
Clev.Can. &So. |2a wk Jan. | 10,759 9,927 20,603 19.759 | Quincy O.& K.C December. 23,292 21,488 261,32 238,570 
OLCin.Ch.&8t.1 |2d wk Jan. | 252,985] 229°340 468,196 451,062 , Bich. Fr’ksb.&P. November.) 58,025 55,674 671,584 639,543 
Peo. & East’n_|November. 168/971 141,495) 1,820,102 1,445, 156 | Rich. & Petersb.| November. 28,755 26,545 312,959 305,009 
Ol. Lor.& Wheel |2d wk Jan.| 22,004 19,074 40,542 5,173 | Bio Gr. South’n 2d wk Jan. 9,080 7,491 16,519 13,934 
Col, Midiana....! December. | BAGO BERTON ccccancnl _— cnnesane | Rio Gr. West’n.. 3d wk Jan.! 39,700 32,600) 102,300 6,300 
Ool. H.V. ore i fat ember.| 238,208 202,086) 2,654,483 2,678,246 | Sag.Tuscola&H December 9,713 7,578| 116,077 118,596 
Col. Band’ H |2awkJan.| 14,062) 15,612 26,501 27,672 | Sag. Val. & Bt. L. November. 6,661) 7.104; = 77,219 + 936 
Oolusa .|December. 1.0 1.1 18,920 21 "659 8t. L. A. & T. A. 2d wk Jan.’ 26,020) 25,050 46,280 °20 
Orystal we ie ssp lOctobe r. ‘| 1,14! 998 7,460 8,872 | 8t-L.Ken’etd&So | December. 5.328 4,095 45.482 3 9% 
Cumb’l’dValiey |November.| 712103] 68,632) 7812192 7322920 | 8t-L.Southw’ ro |2d wk Jan. 99,900; 103,500 185 300 00,000 
Denv. & Rio Gr |2u wk Jan.| 127,000) 119,100) 244,500 243, 800 | 8t.Paul& Dul’ti |December.| 110,335) 6,664) 1,556,927 1,442,186 
Des M. & Kan. C.| lst wk Jan 1,671 1,396 1,671 1,396 | San Ant. w A. P |November.} 167,996) 229,121 1,794,069, 1,696,121 
Det.Lane’g&No./2d wk Jan.| 17,159} 17:150| 30,952) —_ 33635 g.Fran.@ N.Pac | ist wk Jan 9,899) | 7,81: 9,899, 7,81 
Det.& Mackinac|November.| 26:470| 14/310] 336,335| _ 218,436 | Sav.Fia. & West |November.| 285,021, 341,820) 3,081/269' 3,504 465 
Dul.&Ir’nRange|November.| 100,998 8,842} 2,155,613) 1,500,029 | Sher.Shrev.& 8v Ist wk Jan 4,603] 5,234 4,603 5,234 
Duluths.S.@Ati.|2d wk Jan.| 29,274) 29,321| ' 53,745! _" 52,086 | Sil. Sps.O. &G@ |November.) 11,111) = 8,002)_—........ | apenas 
Jol.&East|December.| 114,546] 83,039] 1,172,076, 1,034,409 | Silverton........ | December. 8,000; = 5,076 72,631! 56,715 
Eureka Springs.|October. .. 4,442 6,892 53,98 | 58 334 50. Haven& Kast|November. 1,363) 1,507 18,435 19,982 
Gvans.& Ind’pli+|2d wk Jan. 6,001 4,824 11,406 9,580 | 80. Pacitic Co.— | ; 
Evans. & Rich. |2d wk Jan. 1,805 1,757 2,905 2,830 Gal. .Har.& 8. .4 | November. 474.544| 436,494) 4,369,880 3,850,353 
Bvansv.&T.H.)2dwkJan.| 22,554) 18,329 41,574 34,729 | Louis’a West. |November.| 112,003) 94,681) 996.653) _ 897, 1824 
Fitehbur is Sea November | 672,971] 614,192] 6,839,844] 6,400,818 | Morgan’sL&T | November. 708,759| 731,348) 5,373,365, 5,353,281 
Flint & P.Marg|2d wk Jan.) 51,954/ 40,032 90,192 76.940 | N.¥.T.&Mex |November.| 17,991] 29,497) "215,672. ‘239,827 
Ft. W’théDen.C.' October. SURE DUMONT -csaceucss caansada | Tex.&N. Orl. |November.| 141,639) 155,991| 1,497 "884! 1,417,689 
Ft.W. & Rio Gr. 2d wk Jan. 8,392 8,404! 17, 75i| 15,839 | Atlantiosys.b.|November.|1,463,791/1,491,936) 12°653,077 11/952 691 
Gads. & Att. U. December 945 621 9/328) 6.671 | Pacific systen | November. |: 23915, "719|2, "787 '9: 26|29,896.325 28,842 257 
Georgia RR..... 3d wk Jan. 33,609 26,090 101,885) 70,112 Total of all. |November.|4, 384, 510/4,279. "862 42,551,401 40,794,948 
Georgia & Ala.. December 50,755 42,101) 479,777| 443,306 Afliliatedlines|November.| 539,675| 782,171 '332;817) 5. 573,55: 
Ga.Carla & No November.) 101,843) 77,829 667,033 641,428 | Grand total.|November.|4, 924° 466) |5,062,033/47,834,501 46,368, 507 
So. & Fla.. December., 79/261 87:331, 830.335, 879.831 | 80. Pac. of CailOctober. ..|1,004,947| '909'824| 8,654,820, 7,548,361 
Gr. Rap. & Ind. 2d wk Jan.| 30,271) 30,577 59,490 53.726 | So.Pac.of Ariz|October. ..| '250,903) 232,390] 1,857,429! 1;710,760 
Cin. R.& Ft.W. 2d wk Jan. 6,376 7,360 12,573 13,679 | So.Pac.ofN.M |October. ..| 116,427 93,723 890,416) 64,874 
fraverse City. 24 wk Jan. 93 595 1,716 1,046 | _ Northern Ry../October. ..| 205,365) 219,699) 1,648,808 1,805,955 
Mus.G.R. &I 2d wk Jan. 2,322 1,321 3,993 2'909 | Southern Ry.../2d wk Jan.| 351,392) 324,175) 692,465, 649,988 
Tot. alllines 2dwk Jan. 39,906 39,853 77,772 71,360 | Staten Isl. R. T.|October. . 83,086) 76,801} 1,029,590, 920,557 
Grand Trunk... Wk Jan.18, 301,256 284,655 893,041 868,573 | StonyUl.&CMt../November 1,877) 1,-62 41,090, 42,9 
Chic. & Gr.Tr Wk Jan.11) 62,2086) 44,673 121,077 90,350 | Summit Branch.|November.| 91,291] 108,733] 1,059,857| 893,959 
Det.Gr.H.&M.WkJav.l1 15,968) 15,498 30,924 29,314 Lyk. Val. Coai|November.| 85,318/ 92,508 90,602) _ 304,224 
Great North’n- | fot’ ipoth Co’. |November.| 176 609| 201 241} 1,750 459 1,698,183 
Bt.P. M. & M. December. 1,492,513/1,152, 090 14,890,328 12,346,877 | Texas & Pacific (3d wk Jan.| 132,530) 154,797] °399,053) "443,636 
East of Minn.. December. °181,993| °131,051 1,675,382 1,308,505 | Tax.8.Val&N.W | December 5,05 4,337 40,905 47,095 
MontanaCent. December. 138,723) 115,501 1,560,676 1,511,669 | fol.&OhioCent./3d wk Jan.| 30,037| 32,536 96,212 92,940 
Tot. system. December. 1,813,234 1,398,652 18,126,356 15,167,051 | fol. P. & West. -jlstwk Jan} 18,319} 18/472 18,319, 18,478 
@ulf & Chicago. December. 4,886 5,808 805!" 49,221 | fol. 8t.L.&K.O 3d wk Jan! _34'623' 26,620 97.581 73.008 
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Latest Gross Earnings. | Jan. l to Latest Date. let kof J | 
st reek of January i: 1896 1895 Increase O eres 
mune |Weekor Mc 1895-6. 1894-5. | 1895-6. 1894 5. ee ees es cisareiidh ompspiae \aktenete 
— as a ee | acne —- —_ — § | & 8 
es | g | - x Prev’ly reported (77 r'ds)| 5,682,559, 5,280,815 480,393 78,649 
r & Del..../November. 39, 973; 29,305) 387,775] 384000 | Des Moines & Kan. City. 1,671 1,396 ape Slee 
Union Pacitio— | | Interoceanic (Mex.)...-.. 37,197 42,750) idan laa’ 5,553 
Un. Pac. RR../|November. 1,362,814] 1,333,111/13,193,860 13,707,162 | Mexican Railway........ 60, 140 56,571 S500) ssccccee 
Or.8.L.& U.N |November.) 500749 467,774) 4,923,121) 4 626,644 Mexican Southero...... ‘ 9,370) 8,735 635 seueenes 
£t.Jos.&Gd.I6 | |November. 55 91° 55,853| 564,925) 724.462 | 8an Francisco & No. Pac. 91499 zene 2,036 aencien 
‘an.C.&0m |November. 6 986 735 55| 64,473 104,252 | Sherman Shreve, & So... 4.603 nt ~ Gebaman | L 
Tot.st.J-&G.1.\2dwkJan. 14017 13,109] 28,706 26.866 | Loledo Peoria & West’n.. _18,319 SEATS 5.2... 153 
Oent. Br..-.--@) 2d wk Jan. 14 vu0 9/0 c) 27,000 17,000 — 
Ach.Col.& P. ‘November. 27.521 24555 249,090| 333,963 Total (84 roads)....... 5,823,758 5,421,786) 496 958 84,986 
Ww Net increase (7°41 p. c.).. anecesas onencees 401,972 enie 


J.0.& 
se. nd total.*«| |November. 2 e630 ,205 2,049 280 20,477.600/ 21,462,222 
18.545 





U. Pac. D. & G November. 306,176 2,830,324) 2, 599, 212 2 
Ft.W'th &D.C |October.... 134,603 177,121 etiam | Pee 
Wabash.....--.. 3d wk Jan. 231;78* 216,547| 673,998! 616,191 
4 peo’. Northw (October. 49,013 68,046 220,224 211,994 
West Jersey..--- November. 111.550 108,574) 1,559.675, 1,474.076 
1 cen. & Pitt: |December. 96,006 75.494 1,121,61 9.8,741 
West Va.& Pitts October. 37181) 36.141) 73 ¥,75 313,446 
Western of Ala. |Nov ember. 61.464 52,842 492,481) 48,428 
Wert. Maryland ‘December. 98,737 92,354| 1,298,187! 1,248,453 
Weet.N.Y. & Pa 2d wk Jan. 91,800 46,200 101,20 95.200 

& L. Erie |: 3d wk Jan. 21,700 18,840) 71,485, 57,973 
Wisconsin Cent. /2d wk Jan. 65, 806) = :770, 119,176 107,297 
8,406 6,108) 85,725 738,557 


Srighier: &Ten.) December. 
6 given do ays include Oregon Ry. & Nav., Un. Pac. Denver & 
gulf, nver Leadville & Gunnison, Montana Union and Leavenworth 
peka & South western. u These figures include results oni eased liner,, 
6 Includes earnings from ferries, etc., not given se — a 
ean currency. c Includes only half of i{nes in which n Pact © has 
a half interest. 








Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the second week of January our preliminary statemen: 
covers 75 roads, and shows 14°74 per cent gain in the aggregate 
over the same week last year. 


































































2d week of January. 1896. 1895, | Increase. | Decrease. 
} g 
Alabama Gt. Southern.. | 27,211 23,3101 eetpenes 1,099 
Bae AfbOl.....cce -ccecce ° 18,329 18,533 ougeaecs 204 
Atlantic & Danville ..... 10,430 8,09 2,334) onasubiin 
Balt. & Ohio tee 116,729} 114,658) 2,07)| — awnesens 
Brooklyn Elevated...... 34,902 3,388 ésacenes 1,486 
Buffalo Roch. & Pittsab’x. 59,455 53,789 i h™ oo 
Burl. Ced. Rav. ‘& North, 93,080 4,803 28,277) oateneee 
Canadian Pacitic......... 349,00U0 2,000 77.000! atnddiatiae 
Chesapeake & Ohio...... 234,154 179,504! 54,65¢) stnianiol 
Ohicago & East. Illinois 90,520 74,909 15,611) wescseee 
Chicago Milw. & St. Paul 537,228 420,836 116,34: anbnenee 
Chic. Peoria & St. Louis. 24,117 23,055 1.06' | elaesne 
Chicago & West Michigan 25,054 24,510 54 leas ina 
Cin. Jackson & Mackinaw 11,685 10,123 p< eee 
Cleve. Canton & South’n. 10,759 9,927 83. <aeowa 
Qlev. Cin. Chic. & St. L..| 252,985) 229,340! 23,645) ..... xa 
Clev. Lorain & Wheel'z..! 22,004 19,074 , oper 
Ool. Sandusky & Hock’g.! 14,062 15,612 cose 1,550 
Denver & Rio Grande....| 127,090; 119,100 Tae |) 0 seams 
Petroit Lans’g & North’n 17,159 17,150 ¢ owes sees 
Duluth So. Shore & Atl . 29,274 , tr 47 
Evansv. & Indianapolis. 6,001 4,824) 1,17; 
£vyansv. & Richmond.... 1,805) 1,757; 45 
Evansv. & Terre Haute.. 22,554) 18,329 4,225 
Fiint & Pere Marquetts. 51,954 40,032 11,922 
o a & Rio Grande. Bart: antes Tide 
e0r WMihdiitiiaiven+s - 3,141 s75$ 
‘Grand Rapids & Tndiana. 30,271 30,577 cone-ce 
Cincinnati R. & F a 6,376 7,360) dniastan 
Traverse deste 93 595 34: 
Musk. Gr. Rap. & Ind . 2,322 1,321 1, 001! 
/Grana Trunk of Canada. 295, "385| 295.006 "679 
Chic. & Gr. Trunk.. 62,206 41,673) 17, oan 
Det. Gr. Haven & Mil.. 15,968 15,498) 
‘Intern’! & Gt. North’n... 63,824 76,260) ak cae 
fowa Central............« 42,288 23,859) isa 
Kanawha & Michizan.... 9,442 5,497) 3,945) 
Kan. City Ft. 8. & Mem.. 80,174 70,402 9,772 
Kan. City Mem. & Birm.. 26,634| 18,172) 8,462! 
Kan. City Pittsb. & Gulf. 9,920) 8,296) 1,624) 
Kan. City Suburb. Belt... 4,282 3,345) 93 
Lake Erie & Western..... 73,936) 61,479 12,457 
Long Island.............. 49,524 49,727) eeeccese 
\Louisv. Evansv & Bt. L. | 24,021 22,370) 1,651 
Louisville & Nashville... 366,575 343,06. 23,515 
Louisville N. A. & Chie..| 53,649 49,070 4,579 
Memphis & Charleston. 24,203) 15,063) 9,140 
Mexican Central......... 171,295) 163,039) 8,256 
Mexican National..... oe 87,422 69,489) 17,933 
entapelio & ot, Sate. yr Py enaue 
. St. . 7 4 3,672 3, ovecseee 
Mo. Kansas & Texas.....| 233,692} 215,301! 18,391 saakaeen 
Mo. Pacitic & Iron Mt....{ 415,000 347,000! 63,000] —........ 
Central Branch.. .... i 14,000 .000) 5,000 ondaesnn 
Mobile & Birmingham... 5,814 6,103 anecnia 289 
“Blew York Ont. & West’n 62,789 62,724 6 ee ee 
Norfolk & Western...... e 235,514) 176,693) 58,821 onanceinh 
Northern Pacific... 263,698 232,591) 31,107 cccecese 
Ohio River........ 14,546 10,844 3,702 
Peoria Dec, & Evans 20,510 18,237 2,273 
Pittsb. Shen. & L. Erie.. 11,756 6,227 5,523 
Pittsburg & Western..... 40,474 36,032 4,442 
Bio Grande Southezn..-. 9,08) 7,491 1,589 
Bio Grande Western..... 32,900 31,100) ,800 
Bt. Joseph & Gd. Island. 14.017 13,109 908 
Louis Alton & T. H.. 26,020] —_ 25,050) 970 
“Bt Louis South western.. 99,900) 103,590) Saeoenne 
, yy ae - 351,392 324,175) 27,217 
6xas & Pacitic,....... 142,908 152,901 cogesese 
ora & Ohio Centrai... 35,441 32,291) 3,150 
it. L. & Kan. City... 33,016 22,163) 10,483 
Wabash. nap sepia 237,379} 205,864! 31,515 
West. N. Y. & Pennsylv. 51,800 46,20 5,60u 
Wheeling & Lake Erie... 27,357 18,377 8,980 
Wiseonsin Central....... 65,806 55,770) 10,036 
Total (75 roads)........| 6,269,461 5,463,795) 837,875 32,209 
Net increase (14°74 p.6.)|  .ene-n0e|  «eee-e=-| 805,666) — snneeaee 











For the first week of January our final statement covers 84 
=foads, and shows 7 41 per cent gain in the aggregate, 








Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the net earnings of STEAM railroads reported this 
week. A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in tne CHRONICLE of January 18, 1896. The next 
will appear in the issue of February 29, 1896. 

——Gross a 8,.—~ ——Net Harnongs.—— 


1895. 4. 1895. 1894. 
Roads. 

Atlantic & Vanville .Nov. 52,183 51,997 18,414 13,933 
Jan. 1 to Nov. 30.... 510,346 463,722 115, 781 43,117 
July 1 to Nov. 30.... 247,080 226,652 62,026 37,118 

Col.Sandus. & Hock. Nov. 83,350 71,246 13,368 16,265 

Edison El. [1.Co.,N.Y.Dec. 200,745 196,089 107,285 95,598 
Jan. 1 to Dec. 31.... 1,859,721 1,689,374 915,759 789,467 


North. Cneen.> ®....Dec. 559,184 517,784 150,786 111,888 
Jan. 1 to Deo, 31 ... 6,506 eas 6,031,261 1,912,862 1,797,144 
Penn. (east P. & E.)..Dec 5,639,604 5,153,789 1,699,697 1,548,913 
Jan. 1 to Dee. 31....64 S27 177 58, 704, 283 19,682,863 18,340,539 
Lines west P. & E. Dec. Inc. 425,264 Inc. 212,862 
Jan. 1 to Dec. 31.... Ino. 4,591,314 Inc. 2,769,369 
Pitts. O. C. & St. L...Dec. 1,378,199 1,243,191 348,143 273,558 
Jan. 1 to Dec. 31....15,482,287 14,263,879 4,226,176 3,498,359 


Pitts. Youngs. & A...Dee. 92,190 99,899 3,122 20,651 
Jan. 1 to Deo. 31.... 1,727,992 1,224,127 681,961 437,242 
San Fr. & N.Pac.a...Dec 52,623 49,119 5,703 7,547 
Jan. 1 to Dec. 31.... 11.702 827,654 251,734 294,845 
July L tv Dec. 31.... 448,752 462,745 160,178 192,376 
fenn. Coal Ll. & RR...Deo. nousceds cocecceo’ 96,739 81,000 
Jan. 1 to Dee. 31.... aeescnas eoee-eee 1,008,118 661,200 
Western Maryland...Dec. 98,737 92,354 30,916 28,756 
Jan. 1 to Dec. 31.... 1,298,187 1,248,453 467,035 456,828 
Oct. 1 to Dec. 3L.... 332,268 '309,5 48 120,862 109,149 


a Net earnings here given are after deducting taxes. 
b Net earnings ere given are defore deducting taxes. 


Interest Charges aad Sarplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defici t 
above or below those charges, 


= Inter’!, rentals, dc. —Bat. of Net Harns.— 
1895. 1894, 1895, 1894. 

Roads, $ $ 8 3 
Col. Sandus. & Hock.Nov. 11,938 12,911 3,430 3,354 
Pitts. C.C. & St. L...Deo. 316,821 272,533 1,322 1,025 
Jan. 1 to Dec. 31.... 3,199,865 2,862,867 1,026,311 635,492 
San Fran. & No. Pac. Dec. 17,129 17,233 def.11,426 def.9,686 
Jan. 1 to Dee, 31.... 206,174 207,447 45,560 87,3938 
July 1 to Dec. 31.... 102,774 103,398 57,404 88,978 
Tenn. Coal I. & RR..Dec. 48,735 59,700 48,004 21,300 
Jan. 1 to Dec. 31.... 595,785 717,000 412,333 def.55,800 


STREET RAILWAYS AND TRACTION COMPANIES 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns, Tae arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gro3s earnings for the latest 
week or month, and the last two columas the eiraings for 
the calendar year from January 1 ,to and {including such 
latest week or month. 

STREET RAILWAYS ANU TRACTION COMPANIES, 











eusiee Latest Gross Earnings. |Jan.1to Latest Date, 

EARNINGS, Week or Mo| 1895-6.| 1894-5 1895-6. 1894-5. 

anata | sine ails altel 

| @ | 2 8 + 

Baltimore Traction. .., December. | a 9 85,663 ts 175,736 932,991 

Bath 8t. Ry. (N. Y.)..| December. | 1,587 1,280 21,764 19,807 

Binghamton St. Ry...,December.| 10,897 8,745 126, ‘B73 119,202 

Bridgeport Traction.|2d wk Jan.| 4 788 4,152 9, 791 8,450 

Brockton Con. St. Ry.; December. | 21,029 18,236 273, 383 225,614 

Br’klyn Queens & Sub/Septemb’r. | | Ansncech Saneemen 452,685 429,529 
brooklyn Tractiou— | | 

Atlantic Ave.......|October. . ait 89,312 706, aes 813,998 

Brooklyn B. & W. E. October. ..| 6 154 135,6 113,776 


’ 

Lotal ...cce-coc.ce |November. | 85’ e72 97,720 938 mF 1,040, "346 
Buftalo Ry ......-....-| November. | 147,035 127; 766 1,547, "194 1,397, _ 
Central Trac. (Pittsb.)! December. | 15,850 14,807: 
Chester Traction..... |October. ..| 17,034 16,627 
Chic. & So. Side RT . | December. | 73, Ue ceed dal gedunees 
Cin. Newport & Covy..| Decemoer. 53,09) “44, 1039 624,034 
Vity Elec. (Rome, Ga.) December.| 1,7u9 ........ 648 
Citizens’ Trac., Pittsb. July..... --| 53,391 49,075 ooo 
Cleveland Electric. . el see’ seee- wees oe 1,508,631 1,396, 522 





497,950 


eeeerene 


Columbus RR. (Ga.) -. Af Decewmber.| 3, 121 2,340 44, 271 27, 
Columbus St. Ry. (U.,/2d wk Jan.| 12,550 9,432 24, *280 20,462 
Coney Island & B'lyn.| December. | 22/5 62 19; 908 350,931 314,315 


Consol Trac. (N. J.) ../Septemb’r. | 245, 333 201,835 1 ,869,635 1 ,5668,420 


Denver Con. framw. December.) 5/,194 60, 208 "71 8,039, "725, 480 
Derby Street Ry...... Septemb’r. | 7, GIO B,795 = cavccce! cooscce 

Daluth St. Ky. ....... December. | 17.750 17,437: 212, ase 207,030 
Electric Trac., Phila Septemb’r.| 247,024 163,282 | sees oe 
Erie Elec. Motor Co..|December.| 12,534 10,751 150, 119 cece soso 
s lushing & College Pt.|November.| 1 A783 = 1,020) ence .coe! cvccce 

Galveston City ~ .| December. | 15, Load 1721 216,271 199, 133 


Hestonville M. & F 
Arch Street. ........ gg 
Race Street.........| November. 


35, 032° 18, 302 
9, 113 2,484 
44,145 2.736 


451,099 272, 230 


Botal. ............/November.' 
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= —— == = —> ————=__—— 
@noss Latest Earnings Repor rted. pe 1 to Latest Dat —— Gross barn m gs —— —s ‘ . darn ngs. 
EARNINGS. ° 5. 7 3 . . . 18 
_| Weekor Mo! 1895-6. asses 1895-6. | 1894-5. Beane. i 3 : 94. 
| TT ear we Waterbury Tract’n.bDec. —_ 22,789 16,561 10,909 
Hoosick Ry....--.---- |December. | -es-e.| 10,983 Jan. ito Dec. 31.... 247,730 ....... - 105,657 


676. 
Houston City 8t. Ry.. December.| 17,776 18,489 
Interstate Consol. ot| 
North Attleboro .. |December.| 8,936 


Lake St. Elev. (Chic.)'December.| 55,023) 45,739| -....--. .... .-. 
Lehigh Traction...... December.) 10,546 10,067) 119,588 97,202 
Lock Haven Traction November.| 1,301 ...... PO, Pea al. *ipeatenaall 


Lorain St. Ry........./November.| 6,032 
Louisy.lle Ry... .|Septemb’r. |1158724 105,025) 966,698 
Lowell Law. & Hay..|December.| 28,939 25,711) 421,577 
























| cannt aaa] senaee oo 





b Net earnings here given are before deducting taxes. 


(nterest Charges and Surpias.—The following Streep 
railways in addition to their gross and net earhings given jn 
the foregoing also report charges for interest, &c., with the 


875,604 surplus or deficit above or below those charges. 
5,02 




















Lynn & Boston....... \2d wk Jan.| 19,391 19,299) 38,682 37,769 —Inter’t, rentals, de. —Bal. of Net Earns,~ 
etrop.(Kansas City) 2d wk Jan.| 29,694 26,475| 59,354 53,601 1895. 1894. 1899. = 1894, 
Metropolitan (N. Y.). Septemb’r.|571,113 483,706|4,381,537 Roads. 

Metrop.(Wash., D. ©.) l2daysSep 7,440 4,175) openseee Denver Con. Tramw. Dec. 17,520 17,736 4,717 6,146 
ontqomecs ree =| | teem wey erase eas 50,645 Jan. 1 to Dec. 31.... 209,331 212,635 65,425 67, 110 
ontreai Street Ry.../December.| 94, 75,84! apueeias 7 an . 7 . 
Nashville st. Ry...... December.| 27,740 26,176| ........ Waterbury Tract.Oo. Dec. ee < 7,751 onostead 

Newburg Electric....| November.| 5,818 3,594) ........ ie 
Wiuabteter Ave....|D ber.| 15,406) 14,861] 232,214 
Winchester Ave..../December. | 406 ‘. 232,% 
Plym’th & Kingston December.| 2,082) 1,874! 29,815 ANNUAL REPORTS. 
Betal ..ccsc<ccrenes 2dwkJan.| 3,508, 3,394) ........ ae 
New Haven&Cent | December. | aseas EEL stesenedl  snscansa 
New Haven St. Ry... Septemb’r.; 19,592 14,257) 150,649, 92,476 " : 
New London 8t Ry..\November.| 2,718 2,894 aisle, a etiepep Annual Reports.—The following is an index to all annual 
New Orleans Traction December. |131.378 100,056 1,349,063 974,568 reports of steam railroads, street railways vm miscellaneous 
Hombampton tity. December.| ...+..0+) ---+--+s 1,019,076 1,106,017 | companies which have been published in the CHRONICLE siace 
Se geet December.| 7,602 5,168) 90,626 ........ | the last editions of the INVEsrors’ AND STREET RAILWAY Sop. 
Ogdensburg St. Ry. a. oktoe ‘ie PRR, Bie Sere | PLEMENTS, 
Paterson Ry....-.-... Jecember.! 25,435) 20.253) 298.3 243,831) This index does not include reports in to-day’s CHRON 
’s Trac. la.) 8 b’r.|194,10% 331 33,5 5 7 | ¥ ur * dh 4 SpUrer sU NICLE, 
Nae abby Ag pee | oS 18s t57,583)1098- pee $89,847 | See INVESTORS’ SU PPLEMENT, issued to-day, for steam roads 
Po’keepsie & Wapp.F. Septemb'r.| ee | Baines | and miscellaneous compauies. 
Reading Traction... .. December.| 16,394) 13,410! 183,396 163,864 | ——— 
— — késcase poveniner.. aeane bert Séacee! sénaiis NorTe.—Full-face figures refer to Vol. 62. 
Rochester Ry....- - December.| 72,934 65,435 60,10 6,068 STRE os 6 50 
Schuylkill Traction...\Septemb'r.| 9,536 8,107, ...) .  ....... | hime Fab ino ote Pape. 
Schuylkill Val. frac...December.| 4,120 3,165) 49,934 39,782 | Brooklyn Blevated.................. Si | West End (Boston)...00 2000.0... ogg 
Scranton veers... socamaper. ate 22,664 29',322 253,686) 
Second Ave. (Pittsb.) December. i sameness etabseedl! dméheuad 1 , . r 
Sioux City Traction December.| 7263 6,964 ae eal Columbas_ Hocking Valley & Toledo Railway. 
Steinway Ry.......... November.) 24,503) 14,919) ......2.| cece eo y > ondi , 95 
Streator Raliway. November. | 13129 13162) cosccces| coee-coe | = (Por the _— ending Dec. $4, 1896. ) 
Syracuse Consol. December. 13,617 DEE aiddcdetl) Geena a ee has haen furnished, in advance of the 
yracuse E’st-SideRy December. 9985)... 2] ow | sene-ss. | annual report, with an approximate statement of the earn- 
5 ines Jecember.| 22,90 2,0 635 2,8 : ; oy : 
erecta as Hey” Geter fea06) Tai] 89:99) TSRRES tage for the lite your, whion are given Dalow in companion 
quire Ave. (N. Y.) -- Kovember. gy et 1968 z bk sited enn | with previous years 
‘oronto Ry..-....----. Jecember. »189) 73,38 2, 957,376 Y 1. Dec. 31-— 95. 94. 
Twin City Rap. Tran. November. 162/666|161,259 1,796,352|1,813,310 | Gross earnias’ 82,656,162 $2,603,700 $3,270382 $3,370 85 
oe as Fee me tte ey act Lense rege 168,637 | Opera. expenses.... 1,477,535 1,442,774 1,808,735 1,805,128 
Date dae e Desembee eee eee ei asal vagina | Netcumings 1.178.827 $1,245,026 1,461,627 81,567,457 
6 Lime....... 4 Peek Pree | t 3 cae oe , . ; 
Waketield & stone... December.| "°3,768) 3,618) 9530327 Se ‘ —. 10,009 
Waterbury Traction.. December. yf. 6i; 24 sialon Total receipts. ..$1,188,627 $1,255,926 $1 5 
West End (Boston)... Getover. .. '685,000/ 845,000 6,458,000|5,741,000 | pegua CLLSROET SLEORSES CLAILAET CSTE 
West Shore (Conn.)... October. .. 34 gee siumunae : ws . 
Wilkesb. & Wy. Valley December.| 43,099] ........ 448,783] ....... — att sese = caeee $91,000 $93,123 $92,696 $35,316 
Wilmington Street... Septemb’r.| 3,092 2,900) 6.2...) 220227, Pane “aaa "sae: “aa oF eer 
y ’ { 2 ‘ 37,226 | - On C sts . , , ‘ 
Worcester Consol..... December.! 39,054) 31,712| 441,603) 367,226 | jae interest. 21/000 97364 6.458 4°455 





t Earnings increased largely on account of G, A. R. encampment in 
Louisville. 


Street Railway Net Earnings. —The following table gives 


the returns of STREET railway gro3s and net earnings received } 


this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns. The 
latest full statement will be found in the CHRONICLE of 
January 18, 1896. The next will appear in the issue of Satur- 
day, February 29, 1896, 





| Tnt.to Pa.Co.on leas, 
ivats este balins i 25,765 25,646 26,804 
Dividend on pref... (5)100,000 (5) 100,000 (5) 100,000 (219) 59,000 


Balance over divs..-def.$43,149 sur $3,572sur.} $262,989 sur.6436,52 








7 Now charge in operating exvenses 
t Of the $262,939 balance ia 18935 $261,514 was spent for construe- 
tion and equipment, &c., leaving a surplus of $1,475. -V. 61, p 936. 
aa 


Cincinnati Hamilton & Dayton Railway. 


(Report for the year ending June 30, 1895.) 


The following figures have been furnished to the CHRONICLE 
for the fizcil year ending June 30, 1895: 











Years ending June 30 - 1895. 1894. 1893. 
Gross earnings. ...............85.039,136 $5,091,812 $5,412,912 
Operating expenses............ 3,411,150 3,370,408 3,568,632 

Net earnings ......... ----$1,627,986 $1,724,404 $1,844,280 

Deduct— 

Interest on bonds.............. $347,200 $849,153 $800,462 
C. H. & D. dividends........... 269,112 254,835 264,556 
D. & M. dividends,............. 180,788 180,738 180,788 

BOE sasccas sounan cceseseee -$1,297,100 $1,294,776 $1,245,806 
Balance, surplus......... ..... $330,886 $429,628 $593,474 


The old common stock is being exchanged for new common 
and preferred. The last dividend on the old common was 14 
’ per cent, paid in July, 1895; nothing has yet been paid on the 
new common. The new preferred is 5 per cant non-cumula- 
tive stock for $8,000.000, and dividends are payable 114 per 
cent quarterly, the first being paid in November, 1895. The 
Cincinnati Hamilton & Indianapolis, controlled and operated 
by the C. H. & D., reports earnings as follows for the fiscal 
year 1894-95: gross, $669,673; net, $44,888; interest charges, 
$126,000 ; balance, deficit for year, $81,112. In 1893-94 gross 
earnings were $737,181; net, $66,915.—V. 61, p. 1064. 


Colorado Midland Railway. 
(Report for year ending June 30, 1895.) 








A revised statement of this company’s earnings for the late 
fiscal year is now at hand as follows: 
— 1893-94. 
NGOS GOEMNINE,  icnas, <pisiesdeee 0s 36 ee FT 1,463,256 
Operating expenses and taxes 1,457,088 
Net earnings......... a oceeun 6,168 
Deduct— 
EE eee giacpebine eats nee 86,602 
Interest on current debt, &..... 88,828 
RIOD 5 «5 ance <ctasgiced onaen 175,430 
Balance (including no intereal o def.169,262 





——Gross Earnings.—~ ——Net EKarnings.-—— 
1895. 1894. 1895. 1894 
Roads. & # & 
Bath Street Ry.......Dec. 1,587 1,280 544 280 
Jan. 1 to Dec. 31.... 21,764 19,807 7,479 4,504 
Binghamton St. Ry..Dec. 10,897 8,745 5,046 2.795 
Jan. 1 to Dec. 31.... 126,873 119,202 53,298 49,622 
Brockton Con.S8t. Ry. Dec. 21,029 18,236 7,815 7,511 
Jan. 1 to Dee. 31.... 273,383 225,614 101,307 81,067 
Cinu. Newp. & Cov ..Dec. 53,099 44,039 15,991 7,709 
Jan. 1 to Dec. 31.... 624,034 497,950 205,324 127,344 
Coney Island & B’klyn.— 
Oct. 1 to Dee. 31.... 70,544 61,768 16,425 16,820 
Jan. 110 Dee. 31.... 380,930 314,314 144,383 106,838 
Denver Con. Tramw.. Dec. 57,194 60,208 22,237 23,882 
Jan. 1 to Dec. 31.... 716,039 725,430 274,756 279,795 
Galveston City RR....Dac. _ 15,784 17,211 3,817 6,143 
Jan. 1to Dec. 31.... 216,271 199,133 75,191 67,726 
Inter-State Consol. Street 
Ry. (No. Attleb ) ..Dec. OSB6. cncsscas 1,432 aneeisel 
Lowell Lawr’ce & H.Dec. 28,939 25,711 10,136 6,079 
Jan. 1 to Deo. 31.... 421,577 285,621 153,085 75,253 
Lynn & Bostom...... Nov. 98,540 91,628 29,844 25,765 
Jan. 1 to Nov. 30.... 1,300,2'9 1,178,102 575,491 477,272 
Oct. 1 to Nov. 30.... 203,371 194,355 69,130 62,484 
Metropolitan Street Ry., K.C.— 
ecember . ........ 140,797 138,324 56,709 53,409 
June 1 to Deo. 31.... 1,088,928 1,058,315 472,727 413,630 
Nashville Street Ry. Dec. 27,740 26,176 11,503 9,919 
New Orleans Tract...Dec. 121,373 100,066 56,886 49,403 
Jan. 1 to Dee, 31.... 1,349,063 974,568 583,076 355,943 
N. Y. & Harlem— 
Oct. L to Dec. 31.... 262,517 301,317 107,643 99,519 
Jan. 1 to Dec. 31.... 1,015,076 1,106,017 363,823 391,029 
Northampton 8t. Ry. Dec. 7,698 5,163 4,056 2,205 
Jan. 1 to Dec. 31 ... 90,626 éetnteee 37,838 oenbaces 
Sioux City Tract’a...Dec. 7,268 6,964 1,466 56 
Toronto Street Ry...Dec. 88,189 78,383 47,561 39,169 
Jan. 1 to Dec. 31.... 992,802 957,376 501,615 436,574 
Utica Belt Line— 
Oet. 1 to Dec. 31.... 41,112 37,388 12,119 8,435 
Jan. 1 to Deo. 31.... 161,836 149,104 56,539 55,681 





—V. 62, p* 39. 
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Choctaw Oklahoma & Gulf Railroad. 


(Report for thirteen months ending Oct. 31, 1895.) 


President Francis I. Gowen in the report says in part: 

General Remarks.—The line between South McAlester and 
Oklahoma City was so far completed on the Ist of October last 
as to enable a through service of freight and mixed trains to 
be put into effect, but through passenger service has not yet 
peen established. The total amount expended in the con- 
struction of this line up to the end of the fiscal year 
was $1,463,154. The business of the company since the 
new line was opened has been satisfactory, and justifies the 
expectation that the estimates of the earning capacity of the 
company, which formed the basis for the reorganization plan, 
will be realized. The net earnings of both departments for 
October amounted to upwards of $29,000. This result was 
attained under conditions which added materially to the cost 
of operation and with an incomplete service of trains. Busi- 
ness during the past year was to a considerable extent affected 
by the loss of crops in a large section of Oklahoma Territory, 
through a portion of which the line of the company extends, 

Coal Business.—The output of coal was reasonably satisfac- 
tory, considering that during the preceding year the company 
shipped during June, July and August upwards of 102.000 
tons, due to the long strike in the other mines in the Indian 
Territory, while during the corresponding months of 1895 
there were shipped but a little over 60,000 tons. This com- 
pany is now the largest producer of coal in the Indian Terri- 
tory, and every effort will be made to retain that position. 
This may require the opening of an additional mine. 

Equipment.—The equipment comprises: Equipment owned: 
locomotives, 13; coal cars, 98; other cars, 25. Equipment 
leased: coal cars, 892; box cars. 50; stock cars, 250. All this 
equipment has been kept in good order, and the amount now 
controlled by the company is reasonably sufficient for its re- 
quirements. ae 4 

Financial.—The obligations which are now outstanding, 
or which have yet to be issued in settlement for work done in 
connection with the construction of the 120 miles of railroad 
which were built during the past year, are as follows: $1,000,- 
000 prior lien bonds, interest, $60,000; $4,175,000 general mort- 
gage bonds, interest, $208,750; $1,090,000 income mortgage 
bonds, interest (payable 1f earned), $54,900; total interest, in- 
cluding incomes, $323,650; payments on car trusts, etc., for 
1895.96, $52,781. 

Earnings—While the report is for the thirteen months 
ending October 31, it contains the following comparative 
statements for the years ending September 3). The new line, 
it will be remembered, was not opened till after September 
30, 1895, 

Year ending Sept. 30. 
RAILROAD. 1895, 18°94 














I, os netcadsewcdbes Nembeebmiid $62,824 $58,705 
Freight...... ..e. Po sausdocncwnedanenensenessenenne 182,652 143,424 
nac6 <abccotccsoen mancuneee odbnitedéiage 51,942 54,331 
ON, GOR. jicunondsieéocdapisesecuaduisaie 9,761 8,322 
Gross earnings............. eedestidaibinisatsiniideebtnimids $307,179 $264,782 
CHIPRURE CRPOREOS ..... cccne ccccnsccescesccccsee §6181,464 176,371 
Re a ene eee eT TT $125,695 $88,411 
MINING DEPARTMENT. , 
il os cnnnnneibabssenssounill $554,079 $600,260 
Operating expenses esacsesce eT 518,096 
Pe Ns snc canntsccotsecdescsessesssdaeds $50,052 $82,164 


Chicago City Railway. 
(Report for the year ending Dec, 31, 1895.) 


At the annual meeting last week President Wheeler, ac- 
cording to the Chicago Tribune, made the following state- 
ment: 

General Results.—The City Railway carried last year a to- 
tal of 88,806,461 paying passengers, an increase over the pre- 
vious year of 4,011,474. The cable lines showed a falling off 
of more than 1,000,000, and the horse-car lines a falling off 
of almost 14,000,060 passengers. This was more than com- 
pensated, however, by the increase in passengers varried on 
the electric lines, which was 19,013,201 in excess of the traffic 
on the electric lines during the preceding year. 

Mileage.—The company during the year constructed only 

1°75 miles of new track; 3414 miles of electric lines were re- 
laid with new rails. The present mileage of the company is: 
Cable, 34 miles; electric, 117 miles; horse car, 9 miles, mak- 
ing a total of 162 miles; cars owned, 1,785. 
_ New Stock, Htc.—The proposition to authorize the increase 
in the capital stock from $10,000,000 to $12,000,000 was 
adopted unanimously. Regarding the disposition of the 
money derived from thesale of this stock, it was stated the 
company contemplated the building of 39 miles of new elec- 
tric lines, for which franchises had already been secured. 
For this it was expected $1,000,000 would be needed. Last 
year there had been expended more than $1,300,000 in im- 
provements. It was possible the entire $2,000,000 might be 
issued if needed. The old directors were re-elected. The 
hew stcck, it is said, is not likely to be issued until July. 

Statistics —The car mileage on the cable lines was 14,872.- 
580; on horse cars, 1,542,560, and on electric cars, 5,526,760, 
making the total mileage of the entire system for the year 
21,941,900 miles, or an increase of 894,490 miles for the 
twelve months, ‘The increase in the mileage of electric lines 
was 3,676,500 miles, but the decrease in the cable and horse 
car mileage amounted to 2,782,010 miles, The cost of opera- 
tion for each car mile was as follows: 

















1895. 1894, 
Cents. Cents. 
Cable lines ........ Pithinnedetndan secentbncopembncnecddin 10°240 9°972 
DI PEND hac s a cdanteennas boepaglaabaemncebekoneal 30°550 25°393 
Etectrioc lines............ <esiecunal p ebdscacaeudsqahoosn 14°776 16°904 
MEE DOD ncghs ant ichedatnénlinesssavavunadavboelend. smash 12°796 13°487 
The following table shows the earnings, expenses, etc., for 
each of the last four years: 
1895. 1894. 1893. 1892. 
Year ending Dec. 31— 
Gross earnings .......... 4,476,824 4,264,618 6,059,990 4,400,944 
Oper. expenses & taxes. ..2,807,726 2,838,684 3,422,041 2,809,434 
P. c. oper. exp. to earn.... (62°72) (66°56) (56°75) (63°80) 
Net earnings. .........1,669,098 1,425,934 2,637,949 1,591,510 
Interest on bonds.......... 207,887 207,877 199,238 230,873 
Reconstruction, etc.. ...... *92,509 aepeceee aaee oaee see 
DCRROIED. 5.555. scenes cccesen 1,140,000 1,080,000 2,100000 840,000 
Rate of dividend ........... (12p. 6.) (12 p.c.) (24 p.e,) (12 p.o.) 
Balatce, surplus...... 228,700 138,057 338,711 520,637 





“Includes depreciation horses, $13,659; reconstruction of State. 
Street, $50,781; reconstructing Cottage Grove $38,078.—V. 61, p. 966 


North Chicago Street Railroad. 
(Report for the year ending December 31, 1895.) 


At the annual meeting the old board of directors was re- 
elected. 

In his annual report President Yerkes said: 

General Results.—Compared with the year 1894 the net 
earnings amount to $997,127, which is $244,433 more than last 
year. There was during the year 1895 about 58 miles of track 
changed from horse to electric track, so that at the present 
time the trackage consists of 17 miles of cable, 66 miles of 
electric and 3 miles of horse-car track. 

The business of the company was very much interfered with 
and the expenses of the lines changed to electricity augmented 
by the fact that the changes were being made. It was not 
until the year was more than half spent that we were running 
the electric lines under fair conditions, and since the com- 
mencement the improvement has been rapid. The change 
from horse power to electric, even under the disadvantages 
which surrounded the change, has reduced the percentage of 
expenses to the gross receipts to 48 71 per cent, against 54°33 
last fyear. Without question the stockholders will get 12 
per cent in dividends during the present year, and perhaps 
something in the way of an extra dividend. 

Financial.—After reading the report Mr. Yerkes said: In 
addition to the surplus there is yet due the company from the 
North Chicago City Railway, which is leased by the North 
Chicago Street Railroad, $650,600 in bonds, to pay for im- 
provements upon the lines. This would belong to the stock- 
holders. The original issue was $2.500,000, Of that amount 
$1,850,000 has been issued for improvements. 

Mr, Yerkes was asked regarding the guaranties which the 
company had given the bonds and stocks of other companies. 
He said the bonds of the North Chicago Electric had been 
guaranteed so far as pertained to Lincoln Avenue, and the 
North Chicago Electric bad a lease from the North Shore 
Electric, under which the latter carried all its down-town 
passengers to the limits barn. 

Statistics. —The mileage of the cable cars for the year was 
5,223,000, of the electric lines 2,727,000 and of the horse-car 
lines 1,727,000. The cost of operating the cable lines was 12°55 
cents a mile; the electric lines 11 cents a mile, and the horse- 
car lines 20 cents a mile. Of the gross earnings in 1895 
$1,632,798 were from cable, $670,285 from electric and $391,- 
277 from horse-car lines, Operating expenses per passenger 
for entire system 3°78 cents. 

The following are results for the year as compared with 
previous years: 











Years ending Dec. 31— 1895. 1894. 1893. 
Gross earnings......-.... $2,780,487 $2,565,618 $3,101,148 
Operating expenses ..... 1,312,107 1,347,326 1,412,756 

Net earnings.........$1,468,380 $1,218,292 $1,688,392 
Int , rentals, taxes, &c.. 471,252 465,648 533,382 
Balance for divid’ds. $997,128 $752,644 $1,154,510 
Dividends paid...... (12%) 659,922 (12%) 659,913 (1119%) 618,574 
Balance, surplus. ...- $337,206 $92,731 $535,936 


The total accumulated surplus was $1,694,281, from which 
the extra dividend of 20 per cent was declared, leaving a net 
surplus Jan, 1, 1896, of $594,281.—V. 62, p. 139. 


West Chicago Street Railroad. 


(Report for the year ending Dzcember 31, 1895.) 

At the annual meeting last week the old diractors were re- 
elected. President Yerkes made a statement to the stock- 
holders which, as reported by the daily papers, is given below. 
Mr. Yerkes says in sutstance : 

Elevated RR. Competition.—The business of the road was 
very much retarded, as is always te case when the motive 
power of a street railroad is being changed. The opening of 
the Metropolitan Elevated Railroad also tended to take from 
the company practically its nitural growth for one year— 
about 10 per cent. Fortunately, however, the decrease in ex- 
penses caused a very substantial gain in the total amount of 
net earnings. 

Electric Lines Completed,—There has been substituted for 
horse car track 108°26 miles of electric track, and new exten- 
sions of electric track built 13°46 miles, making a total at the 
present time of 49°44 miles of horse car track, 121°72 miles of 
electric track, and 30°42 miles of cable track, being a grand 
total of 201°58 miles of track, It may be considered advan- 
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tageous to change fifteen or twenty miles more of horse car 
track to electric, but this isa matter for the future to deter- 
mine. Owing to the failure of the contractors for material to 
supply us, we were obliged to postpone the opening of our 
different lines until the latter part of the year at irregular ia- 
tervals from October to December. The electric lines are 
now, however, in good working order, and there is no reason 
why the profits of the present year should not be considerably 
in excess of those of the past, and the amount of new co1.- 
struction work to be done during the present year will 
amount to but little. 

Financial.—There is no new issue of stock contemplated at 
all. We have now $13,000,000 of stock, and I think that is 
plenty to pay dividends on. And I do not anticipate any 
more debenture bonds unless it may be a few to clear up 
with. There are $4,000,000 of debenture bonds now outstand- 
ing. 

—The company is reported to have a considerablef floating 
debt, but Mr. Yerkes would say nothing as to its amount. In 
1895 the operating expenses include for maintenance of way, 
$99,758, against $139,286 in 1894; for maintenance of cars, 
ree 0a against $106,446; for motive power, $526,698, against 

56,768. 

Statistics.—The comparative results for four years are as 
follows: 








1895. 1894. 1893. 1892. 
Years end. Dec. 31— $ 
Gross earninges.......... 4,201,477 4,181,237 5,235,634 4,620,225 
Operating expenses.... 2,267,196 2,518,627 2,892,933 2,687,311 
Net earnings........ 1,934,281 1,662,610 2,342,651 1,932,914 


Fixed charves: 
Rental of leased roads 490,500 490,500 
Coupon interest....... 241,813 240,862 941,749 895,075 
Other int. and taxes.. 169,702 128,109 


Total fixed charges. 902,015 859,471 941,749 895,075 
Balance for dividends.. 1,032,255 803,139 1,400,902 1,037,239 
Dividends paid......... 791,340 1,184,293 $91,559 725,090 


Balance,............8r.240,926 df.381,159 sr.409,343 312,839 
Surplus previous year.. 1,481,693 1,852,851 


Total sur p. Dec. 31. 1,722,619 1,481,693 
—V. 62, p. 39. 
Edison Electric Lilaminating Co. of New York. 
{Report for the year ending Dee 3i, 1895.) 

















Earnings and expenses for the year 1895 compare with the 
previcus year as follows: 


























1895. 1894. 
$ $ 
NE SEEIOD... cw ancasiatcnsensswabhbsane-<acened 1,553,778 1,402,010 
Operating and general expenses, includ. taxes. 759,473 674,86) 
ee amb 200ens coesseee 804,305 727,141 
Income from investments avd controlled cos... 111,453 62,325 
Net income.......... StbOS EOS 6nd <enneaeennsene 915,758 789,456 
EEG ae = — 207,266 
Balance, applicable to stock. ..... eos 647,203 582,200 
Dividend (6 per cent per annum) ..... ««- 476,280 476,196 
RNR ass cndintasine-ctpecoese eae 106,004 


The full ancual report will be submitted at the meering 
Feb. 11. The actual earnings upon the stock were 81 per 
cent, but from the surplu;, following ou: tha policy of the 
company, a liberal am wat will be carcied to the credit of 

lant depreciation account. The company will pay on Feb. 1 
its forty-third regular quarterly dividend.—V. 60, p. 1145. 


Edison Electric Illuminating Co. of Brooklya. 
(Report for the year ending Dec. 31, 1895.) 


Earnings and expenses for the late year compire with the 
previous year as follows. Extracts from the annual repors of 
the company will be given in the CHRONICLE next week : 

EARNINGS, EXPENSES AND CHARGES. 














1895. 1894. 1893. 
Gross earnings................. $621,149 $421,074 $325,434 
Expenses and taxes..... ...... 333,707 234,198 172,861 
Net earnings....... ........ $237,442 $186,876 $146,573 
Other IMCOME ...cc0 ccce ccccccce 29,907 36,539 22,485 
We nscuiiinendidestaasqusiin $267,349 $223,406 $169,058 
Deduct— 
Interest on bonds.............. $33,750 $25,009 $25,000 
Pen caccecstnsens cosecess 202,500 163,750 98,275 
TE, saacacnsncms ecshinsaeds $236,250 $193,750 $123,275 
Surplus for year............ $31,099 $29,656 $45,783 


The balance at credit of income Dec, 31, 1895, was $49,413. 
—V. 60, p. 1145. 


GENERAL INVESTMENT NEWS 


Reorganization Plans, Ete.—The following 1s an index to 
all statements relating to defaults, foreclosure sales, reorgani- 
zation plans, reorganization committees, payment of coupons, 
and receiverships, of the principal companies, that have 
been published in the CHRONICLE since the last editions of 
the INVESTORS’ and the Street RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein 
It does not, however, include matter in to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def. 
for default; Com. for committee. 
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See INVesTORS’ SUPPLEMENT, issued to-lay, for stoim roads 
and miscellaneous companies. 


Nore.—Fuali-face tigures refer to Vul. 62. 
STREET RAILWAYS. SrReer RAU.WwaAys ~€2on,) 
Pp 





Volumes 61 and 62— Pat. Volumes 61 and 62— 
Asbury Park & Belmar....receiver 1912 | Ft. Wayne (ind.) Klectric....reorg, 
Brigantine Transit........ receiver 137 | Houston City St. Ry..........reorg, 
Chattanooga Electric.......... sale 1154 | Long Island Trac. ..sale 1013, 1085, 1 
Chi. & So. Side R. 'T. plan 1012, 1063,13.7 | Milwaukee Street Ry...... sale 1155, 4 

do do. Com, 1063, 1106, 1154 | Nashville Vraction..............sale 

Colonial Elec. St. Ry. (Kingston, Portland (Ore ) Consol. 8t.... pan 

BE. Wis) .nc0 00.000 ove .---8ale 1064 | Seattle Cons. St. Ry......reorg. 968, 11 
Consol. St. Ry (Portland, 0.).forecl. 986 | Water. & Browaville St. Ry..recour. 1022 
Dallas Consol. St......... plan 1013, 1166 | West End St. (Rockford, (11). .sale 94 


Albany Railway.—Quvarterly —Eirnings for the quarter 
and the six months ending December 31 Shave been reported 
as follows: 


3 months Gross Net Other Interest, Balance 

— Dec. 31. earnings. earnings. «tweome. tares,ete. su us, 
a $i31.93L $48,054 24 $21,457 +2) 0m 
RODE 2c -ccscoe 33R,196 36,956 186 22,579 14,563 





-. $275,128 $112,248 $864 $43,894 $69,218 
248,709 76,460 2,814 47,952 — 31/399 

Alberta Railway & Coal—Reorganization.—Notice is given 
that in pursuance of section 15 of ‘Tae Aloerta Riilway Da. 
benture Stock Ac‘, 1895” (58 and 59 Vict., cap. 45, of the 
Canadian Parliamen ), the 6 per ceat first mortgage deban. 
tures, together with the unpaid coupons, hive b2en called in 
by the directors for the purpose of being exchanged for “4” 
debenture stock and ‘‘B” debenture stosk in the proportions 
specified in the Act. The dabentures and coupons are to be 
delivered up forthwith to the Trustees, Executors & Securi- 
ties Insurance Corporati »n (Limited), ia order that the corre- 
sp nding stock certificates may be prepared. 


Akron Bedford & Cleveland Electric RR.— New Stock 
A meeting will be held Feb. 15 to consider increasing the 
capital stock from $300,000 to $1,000,000, in order to extend 
the road from Cuyahoga Falls to Akron, and for other pur. 
pcses.—V. 61, p. 870. 


Allegheny Traction.—Consolidated Traction.—Zease,— 
According to a Pittsburg paper, the stockholders of the 
Allegheny Traction Company will son vo‘e on a proposition 
to lease their road to the new Consolidated Traction Co. 

Anthracite Coal Roads—Committee Appointed.—At the 
meeting of the Presidents of the anthracite coal roads on 
Thursday a committee consisting of E B. CThomas, President 
of the Erie; J. Rogers Maxwell. Presideat of the Central of 
New Jersey and E. R. Holdan, Vice-President of the D L & 
W., was appointed to prepare a plan for dividing the tonnage 
for 1896. Statements presented at the meeting showed 
that the output of anthracite for the year 1895 aggregated 
46,545,761 tons, contrasting with 41.391,200 tons in 1894, or 
largely in excess of the demand,—V. 62, p. 137. 


Aransas Harbor & Northern RR.—Aransas Pass Termi- 
nal RR.—/Jncorporation.—Tue Aransas Harbor & Northern 
RR. Co, has been incorporated in the interest of the company 
which is engaged in making improvements in the harbor of 
Aransas Pass, Tex , and it is understood has the right to build 
150 miles of road from Aransas Pass to Smithville on the Mis- 
souri Kansas & Texas and Internatjonal & Great Northern, 
Alexander Brown & Co. of Baltimore are identified with the 
enterprise. At Washington, D. C., the committee on rivers 
and harbors has reported favorably the bill granting the 
Harbor Improvement Company three years more time to 
complete the work of dredging the harbor.—V. 61, p, 71/3, 

Atiantie & Pacific—Atchison System.—Foreclosure Suits, 
—At Phoenix, Arizona, on Saturday, Jan. 8, Judge Hawkins, 
in the United States Circuit Court, grante1 the motion made 
on the part of the second mortgage bondholders to consdli- 
date the first mortgage bondholders’ action with the proceed- 
ings already begun by the seconds. The Court held that all 
equities and priorities could be batter taken care of in the 
original proceedings, avoiding large complications. The 
United States Trust Company, trustee under the first mort 
gage, was seeking to obtain possession of the property and 4 
separate receiver for the benefit of the firsts. Of the 
$5,500,000 second mortgage bonds outstanding, the Atchison 
Topeka & Santa Fe owns $2,750,000 (deposited under the gen- 
eral mortgage of 1889), and the St. Louis & San Francisco 
owns $2,297,000 (pledged under its consolidated mortgage of 
1890), leaving $453,000 in the hands of the public. Because 
of their interest in the seconds the Atchison and St. Louis & 
San Francisco oppose the separation of the foreclosure suits. 
The Circzit Court for New Mexico, however, two weeks ago 
refused to consolidate the two suits and appointed Charles 
W. Smith receiver. The hearing on the resignation of the 
old receivers will come up in the Arizona circuit next Tus 
day.—V. 62, p. 84. 

Baltimore & Lehigh RR.—Annual Meeting.—At the meet 
ing this week Mr J. Wilson Brown was elected President. 
The earnings for the six months ending Dec. 31, 1895, were 
reported as follows: Gross, $74,593; operating expenses, $51,- 
993; net earnings, $22,600.—V. 62, p. 39. 

Baltimire & Ohio RR.—New President —John K, Coven, 
previously general counsel, was yesterday elected Pre-ident 
of the Baltimore & Ohio, succeeding Mr. Mayer, who tende 
his resignation several weeks ago.—V. 61, p. 1153. 

Beckton Constraction— Union Gas (Brooklyn) —Pur- 
chase.—Under the agreement with the Union Gas Co., t 





Beckton Construction preferred stockholders receive 
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their preferred stock 50 per cent of its par value in bonds 
and 50 per cent (and possibly a little more) in stock of the 

Company. Of these amou ts the;bonds and 30 p'r cent 
k have already been paid over.—V. 61, p. 1066. 


Transit.—Receiver Changed.-On Monday 
line was appointed receiver of this company, 
previously appointed.—V. 62, 


in the stoc 


Brigantine 
Charles V. D. Jo 
replacing Judge Thompsoa, 
p. 137. 

Brooklyn Rapid Transit—Long [sland Traction—Re- 
organized Company.—At Albany the Brooklyn Rapid Tran- 
sit Company tiled articles of incorporation. Its capital is 
$20,000,000, The directors are W. C. Bryant, Horace G. 
Duval, W. W. Goodrich, Jobn D. Keilly, Timothy Ss. Wil- 
jiams and C. L. Rossiter of Brooklyn, E. L, Britton, W. F. 
Creed, Frederick S. Flower, Otto Zanker, jr., Thomas Ren- 
wick, Floyd Vail and James N. Wallace of New York City. 
The new company is formed as successor to the Long Island 
Traction Co., whose assets were recently sold in foreclosure, 
and which is being reorganized per plan in V. 60, p, 1145.— 
V, 61, p. 1155. 

Brunswick Company.—Receiver Appointed —On Jan, 10 
this company, of Brunswick, Ga., was placed in the hands of 
J. N. Talley, of Macon, as receiver, on the application of the 
Knickerbocker Trust Company, of New York, holding $300,- 
000 first mortgage bonds. 


Buffalo Traction—Kings, Queens & Suffolk RR.—Certiji- 
cates Refused.—To both of these companies the Board of Ruil- 
road Commissioners of this State has refused permission to 
build their proposed lines. The service given by the existing 
companies, it is held, is sufficient, the Long Island road run- 
ning frequent trains between Brooklyn and Far Rockaway, 
and the Buffalo City Railway aff rding ample transportation 
facilities in the city of Buffalo.—V. 61, p. 324, 1153, 


Cape Fear & Vadkin Valley RR.—Reorganization.—The 
Baltimore reorganization committee met yesterday at No. 10 
South Street, and were informed by their cou.xsel, Messr . 
Cowen and Cross, that application fora decree of sale would 
be made early in February. It is to this end that the com- 
mittee has been diligently working, and confidence was y-s- 
terday expressed that the railroad property would be sold as 
a whole.—Baltimore American, Jan. 22. 


Carolina Midland Ry.—Greenwood Anderson & Western 
Ry.— Lease.— On Friday, January 17, possession of the Caro- 
lina Midland, extending from Allendale to Severn, S. C., 55 
miles, passed, under lease, to the Greenwood Anderson & West- 
em Ry. Co. Extensions may be built toward Greenwood and 
perhaps to Charleston or Savannah. Col. Mike Brown, whois 
Vice-President of the Carolina Midland, is President and Treas- 
urer of the new enterprise. 

Central Vermont RR.—Zarnings.—Earniaogs for the fiscal 
year ending June 30, 1895, compare with the previous year as 
follows : 

Interest, Balance, 


Gross Net 


end, June 30. earnings. earnings. taxes, éc. surplus. 
1894-95...... ..... $5,108,979 $1,547,060 $1,528,180 $18,880 
1898-94....20 ...0060 5,245,053 1,536,059 1,580,546 5,513 


Chester & Lenoir RR.— Receiver Appointed.—Oa Thursday 
Major G. W. F. Harper, Presid-nt of the company, was ap- 
pointed its receiver in a friendly su‘t brought to facilitate 
reorganization. It is further stated that while the bondhold- 
ers have not yet received their January interest, they will do 
90 with very little delay. 

Chicago & Atchison Bridge—Bondholders’ Committee.— 
The bondholders’ committee, consisting of Messrs. F, 
Pelton, President of the Citizens’ Saving & Loan Association 
of Cleveland, John J. Shipherd, of C. H. Potter & Co., and 
H, P. Eells, calls for deposits of the bonds of the company of 
both classes with the Citizens’ Saving & Loan Association 
of Cleveland, Ohio, according to the terms of an agreement 
for mutual protection.—V. 61, p. 558. 


Chicago Barlington & Qaincy RR.—Qnincy Alton & St. 
Louis Bonds,—The bonds of the Quincy Alton & St. Louis 
due Feb. 1, 1896, will be purchased at their face value, on and 
after thut date, at the office of the Farmers’ Loan & Trust 
Company, New York, or at the office of the C. B, & Q. Com- 
pany in Boston.—V. 60, p. 1057. 


Ch‘cago Gas Consolidation.—O 1 Monday holders of proxies 
on a majority of the stock of the leading companies controlled 
by the Chicago Gas combination voted to mer,e their respective 
companies into a new corporation, to be known as the Peo- 
ple’s Consolidated Gaslight & Coke Co. Thee mpanies to be 
consolidated are: Chicago Gaslight & Coke Co., Consumers’ Gas 
Co., Equitable Gaslight & Fuel Co. and the People’s Gaslight 
&CokeCo, Secretary of State Hinrichsen of Springfield, Ill., 
subsequently refused to issue a license to incorporate the new 
Company on the ground that the consplidation is ill-gal. 
The parties interested will seek to obtain an order from 

urt requiring the license to be issued.—V. 62, p. 84 


Chicago General Railway —Annual Statement.—This 
company for the year 1895 reports gross receipts $82,082; 
progeny expenses and fixed charges, $614,331; balance, sur- 
Plus, $17,748. The number of passengers carried during the 

far was 1,746,112 against 955,229 in 1894 and 28,559 in 1893. 

© Increase for 1895 over 1894 was 83 percent.—V. 61, p. 924. 


Chicazo Great Western Ry.—Semi-Annual Statement.— 





ber 31, the earnings and expenses for the month of Decem- 
ber, 1895, being estimated. 

6 mos, Gross Net Fixed Cash int on Balance, 
end, Dec. 31. earnings. earnings. charges. deben. stock. 6 mos. 
1895 ..... ,- $2,378,335 $703,149 $377,757 $159,548 sur.$168,844 
1894 1,963,802 500,752 (369,247 145,608 def.14,103 

The “fixed charges” include rentals, taxes and interest on 
priority loan and floating debt. Interest on debenture stock, 
which was payable in scrip, amounted to $74,783 in the 6 months 
of 1895, against $75,216 in 1894. , 

Regarding these figures, the official circular says: 

From such a report as that for 1891-5 it is pleasant to turn to the 
accounts for the last six months. But for the extra outlay on main- 
tenance of way and equipment, ths surplus would of course have been 
larger, but this expenditure was necessary in the permarent interest 
of the stockholders. [ should have been glad to tell the holders of 
preferred stock A that they were about to receive a dividend, however 
small, but in face of the preceding year’s deficit, and the necessitv the 
company was under to borrow money, this of course is impossible, 
The prospects for the present half-year, though not equal to those of 
the last, are fair. We mty reasonably expect to cover our debenture 
stock interest, but you willremember that railway earnings are always 
smaller in the rir-t than in the second half of the calendar year. 

Financial Needs.—To place the road in position for 
economical operation, the circular says various improvements 
are proposed, which it is estimated will cost $652,358 as follows: 
Bridges and ties, $118,258; additional terminal accommo- 
dation, side tracks, widening of embankment, &c., $120,100; 
improvements and additions to rolling stock, $162,000; reduc- 
tion of grades, $252,000. To this amount must be added 
$526,680 for existing liabilities as follows: Loan of £7),000, 
$340,0U0, and equipment warrants maturing from Jure, 1896, 
to June 30, 1897, inclusive, $186,680. The total requirements 
are therefore $1,179,038, of which there will be provided by 
the scrip dividend for 12 months, July 1, 1896, to June 39, 
1897, $150,000, leaving $1,029,038. 

The company would have no difficulty in arranging the 
extension of the sterling loan, bu‘ for the improvements it 
needs fresh money, say about £135,000, and this the board 
desires to obtain on promissory notes;‘running for not less 
than three or over five years 

Siz per cent Five-Year Notes.—To provide for part of the 
above-named requirements the Railway Company, through 
the London finance committee, invites from shareholders 
applications at par for £130,000 six per cent 5-year notes, part 
of a total of £200,009 authorized, The remaining £70,000 are 
reserved for the holders of notes shortly maturing, the ma- 
jority of whom have expressed a desire to exchange their 
present notes for the new issue. Payments are to be made 
as follows: On application, 10 per cent; 10 per cent on allot- 
ment; 20 per cent April 1, 1896; 20 per cent on July 1, 1896; 
20 per cent on Oct. 1, 1896, and 20 per cent on Jan. 1, 1897, but 
payment in full may be made at the date of any instalment.— 
V. 61, p. 555. 


Chicago & South Side Rapid Transit.—Zxtension Bond- 
holders’ Committee.—A permanent committee appointed to 
look after the interests of the extension bondholders consists 
of E Buckingham, W. B. Walker, Joseph Leiter, George E. 
Adams and E, L. Lobdell. So far $1,800,000 of the outstand- 
ing $3,000,000 of extension bonds are reported to have been 
promised the committee. This gives more than a majority 
before the formal agreement is prepared.—V. 62, p. 137. 


Chicago Wisconsin & Minnesota Ry.— Wisconsin Central, 
—Dividend.—A dividend of $30 ver share has been declared 
on the 15,600 shares ($1,560,000) of 6 per cent cumulative pre- 
ferred stock of the Chicago Wisconsin & Micnesota, payable in 
Wisconsin Central Improvement bonds of 1891, due May 1, 
1931. The dividend is the first that the company has paid 
and is ordered as of Nov. 1, 1895, to cover the accumulated 
dividends from March 1, 1886, to March 1, 1891. The Wis- 
consin Central on June 30, 1895, owned 2,15! shares of the 
preferred and 1,691 shares of the common stock of the C. W. 
& M., both lots pledged with tha United States Trust Company 
as part security for receivers’ certificates.—V. 61, p. 924, and 
V. 62, p. 139 


Coney Island & Brooklyn RR.—Quarterly—Earvings for 
the quarter and the six months ending December 31 have 
been reported as follows : 


3 months Gross Net Other Interest, Bulance, 
end. Dec. 31. earn’ gs. earn’gs. income. taxes,éc. surplus. 
a $70,544 $16,426 $1,018 $13,913 $3,531 

, See 61,768 16,820 615 12,308 5,127 

6 months— 

1894-95 .........$205,304 $89,420 $1,331 $26,868 $63,883 
1893-94 ......... 177,573 70,365 999 23,863 47,501 
—V. 61, p. 793. 


Dallas City Street Ry.—Dallas Consolidated Traction« 
—Reorganized Company.—The Dallas City Street Ry. Co. has 
been organized with a capital stock of $350,000, pursuant to 
the plan in V. 61, p. 1107, to take over the property of the 
Dallas Consolidated Traction Ry. Co. I: is the purpose of the 
new company to put all the lines under their supervision in 
first-class shape and as soon as practicable to place electric 
carson both Ervay and Akard streets and McKinney Avenue. 
The officers of th> new company are: Channing M. Ward, 
President; Henry Garrett, Secretary and Treasurer; board of 
directors. Frank P. Clark, W. H. Blackford, John Gill and 
George Jenkins, Baltimore; Godwin L Blackford, Denison, 
Tex.; C. A. Keating, J. T. Trezevant, Channing M. Ward 
and Henry Garrett, Dallas, -V. 61, p. 1107. 


Duluth & Winnipeg RR.—Foreclosure Sale.—At Duluths 
Minn,, Jan. 17, Judge Nelson made the final decree for the 








sale of this road under foreclosure of the first mortgage of 
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on the entire property. The property is to be sold as an en- 
tirety, at a date to be fixed by the Master Commis- 
sioner. All bidders must deposit $100,000 as a guarantee of 
good faith. The bonds of the Safe Deposit Co. of Baltimore, 
amounting to $5,000,000, are ordered to be delivered up for 
cancellation, being invalid. The Canadian Pacific road, it is 
a will control the property when reorganized.—V. 60, 
p. 219. 


Erie Railroad.—Listing.—This company’s first consoli- 
dated mortgage 4 per cent gold prior lien bonds of 1896 for 
$15,600,000 have been listed on the New York Stock Exchange. 
An abstract of the mortgage securing these bonds was pub- 
lished in the CHRONICLE.—V. 62, p. 86. 

Annual Statement.—The application to the Exchange gives 
the following statement of earnings: 

Year ending— Sept. 30,'95. Sepl.30,’94. Sept. 30,’93. Sept. 30,’92 
Gross earnings..$29,207,044 $28,813,513 4,194,853 $35,239,692 
Oper. expenses. 22,207,987 21,430,399 23,899,233 25,556,820 


Netearnings.. $6,999,057 $7,383,113 810,295,620 $9,682,872 
The application further states: 
These figures must be varied each year according to the results of 
the operations of the coal companies operated by the Erie, and also 
according to revenue derived from one or two other sources. The 
ascertainment of exact results is therefore very difficult; but it is 
believed that the following statement of real net earnings, from all 
sources, is conservative, viz.: 





1895 ....... $7,100,000 | 1892....... $9,450,000 | 1889....... $9,550,000 
1894....... ,400, LBO1 . ccccce 9,850,000 | 1888....... 9,350,000 
1893 ....... 10,050,000 | 1890....... 9,650,000 | 1887....... 9,350,000 


The net earnings for 1895 might properly be stated at a larger sum, 
but owing to the lack of other funds the receivers have had to treat 
certain payments for new equipment and other like items as a part of 
operating expenses. The net earnings from 1887-1892, inclusive, in- 
clude an average of perhaps $750,000, derived from Lehigh Valley 
trackage and other sources now discontinued, but the growth of bus- 
iness in other directions is now largely, if not eptirely, offs: tting this 
item. The fixed charges for the next two years will be approximately, 
in all, $7,560,000. Thereafter, the interest on the general lien bonds 
will be increased $300,000, to which, of course, must be added interest 
on such moderate expenditures for capital account as may be made 
from year to year, for which bonds are reserved as stated below. In- 
cluded in the new fixed charges is interest on some $4,000,000 in- 
tended to be spent in improving and adding to the ——. This ex- 
penditure is expected to enable the company to increase business 
and also to transact it with greater economy than heretofore. 

The company’s first balance sheet is now in course of eee. 
and will be furnished in the course of a few weeks.—V. 62, p. 84, 86. 


Galveston La Porte & Houston Ry.—Receivers’ Certifi- 
cates.—The receivers have applied for permission to issue 
$250,000 receivers’ certificates. Cash to the amount of $279,- 
949 is wanted, but $250,000 may be sufficient to pay for bal- 
lasting ($53,400), rolling stock ($78,894) and other expendi- 
tures required to fit the road for operation.—V. 62, p. 138. 


Kansas City & Atlantic RR.—Bridge to Kansas City.— 
Plans are being prepared for a bridge to give this company 
access to Kansas City. The bridge proposed will be of steel, 
with a lift span 421 feet long, and will accommodate wagon 
traffic in addition to a double-track railroad. 


Louisville Evansville & St. Louis RR.—Reorganization. 
—The report of the expert Mr. Brien has been delayed by 
his illness. It is understood that this report will be made the 
basis for a reorganization plan, which will be announced as 
soon as it can be formulated.—V. 61, p. 559. 


Leavenworth Topeka & Southwest. RR.— Decision —Judge 
Myer in the District Court at Leavenworth, Kans., on Jan.11, 
decided that land abandoned by a railroad reverts to the 
former owner. When the operation of the Leavenworth road 
was suspended two years ago, a farmer fenced in some ten 
acres of land that had been taken from him by condemnation 
proceedings, including the railway line therein. Later the 
road resumed operation, and his fences being torn down he 
brought suit With the result indicated above. The case will 
be appealed.—V. 58, p. 716. 

Lehigh Valley RR.—Annual Meeting.—At the annual 
meeting on Tuesday the old management was endorsed by 
an overwhelming majority.—V. 62, p. 134, 

Little Rock & Memphis—Sale Postponed.—The sale of this 

set for the 22d inst. was postponed for thirty days.— 
V. 61, p. 925. 

Mobile & Ohio RR.—Semi-Annual Earnings.—Earnings 
and expenses for the six months ending December 31, 1895. 
compare with the previous year as follows : 


6 months Gross Net Fixed Balance, 
end. Dec. 31. earnings. earnings. charges. surplus. 
, Seer $1,893,838 $792,439 $529,394 $263,045 
MRsgetcccacnss 1,671,501 663,306 525,156 138,150 


There was expended for equipment and other new property 
in the six months of 1895 $106,928 against $94,443 in 1894, 
leaving a balance of $156,117 against $43,707. Operating ex- 
penses including taxes and insurance were 58'l per cent of 
a a in 1895, compared with 60°3 per cent in 1894.—V. 61, 
p. 664, 

Montgomery Tuscaloosa & Memphis Ry.— Foreclosure 
Sale.—This road is advertised to be sold in forclosure on 
Feb. 3, 1896.—V. 61, p. 830. 


National Linseed Oil.—Balance Sheet.—Net earnings for 
the fiscal rag ending July 31, 1895, were $360,788. In Sep- 
tember, 1895, a dividend of one per cent was paid, which was 





~V. 61, p. 325. 


New Britain Trolley—Decision.—The decision of the Sy- 
preme Court of Errors in Connecticut recently in the cage 
involving the right of the city to tax this company’s entire 
gross receipts, is of more than local interest and is worth 
recording. The company built an extension and the city, 
instead of merely imposing a 2 percent tax upon the earn. 
ings of such extension, undertook to collect a 2 = cent tax 
on the entire gross receipts of the road. This, the Court holds, 
the city had no right to do under the law of 1893. 


New Fngland RR.—Boston & Albany RR.—Stock Owner. 
ship—A director of the Boston & Albany is quoted as saying: 

It is true that the Boston & Albany is a part owner of the block of 
New England Raiiroad stock held by Cornelius Vanderbilt in the in- 
terests of the New York Central. Tne Boston & Albany Railroad has 
had for some time $1 000,00 cash in its improvement fund, and it 
bought 25,000 shares of this New England stock of Mr. Vanderbilt, but 
the representation of this stock or auy use of it will be had jointly with 
the New York Central interests. We are not seeking any new alli- 
ances or to secure control of any other roads. We bought the New 
England stock as a matter of protection of our property against the 
en-roachments of the New York New Haven & Hartford road.— 
V. 61, p. 829, 967. 

New Orleans & Southern RR.—Foreclosure Suit.—At New 
Orleans, Jan. 17, a foreclosure suit was begun against this 
company by the Central Trust Company, as trustee under the 
mortgage of 1891. The coupons due Oct, 1, 1895, on the 
prior lien bonds are in default.—V, 61, p. 69. 


New York Chicago & St. Louis RR.—Zarnings for Year, 
—Earnings for the year ending December 31, 1895, com- 
pare with the previous year as follows: 


12 months, Gross Net Interest Balance, 
end, Dec. 31. yh earnings. charges. surplus, 
 , Cee $6,326,534 $1,141,303 $860,000 281,308 
BED sccscasensenanass 5,636,229 872,326 863,000 9,326 


A dividend of 5 per cent on the firs preferred stock for the 
year 1895 is payable March 1, 1896.—V. 61, p. 871. 


New York & Sea Beach RR.— Receiver.—This little road 
was on January 11 placed in the hands of James T. Nelson, as 
receiver, Interest on its bonds is in default, and a number of 
damage suits resulting from accident on Labor Day are 
pending. The road is six milesin length, and July 1, 1894, 
had outstanding $200,000 first mortgage 7s, $194,700 second 
mortgage incomes and $43,788 of real estate mortgages, 


Norfolk Street RR.—New Mortgage.—This company has 
filed a consolidated mortgage for $1,000,000 to the Safe De- 
posit & Trust Company of Baltimore, as trustee, to secure 5 
per cent 40-year bonds. This is the loan authorized Jast May. 


Norfolk & Carolina RR.—New Mortgage.—This company, 
which belongs to the Atlantic Coast Line system, has made 
a $500,000 mortgage on its property to the Safe Deposit & 
Trust Co. of Baltimore, as trustee, to secure 50-year 5 per 
cent gold bonds dated Jan. 1, 1896. 


Northern Ohio Ry.—Leke Erie & Western Ry.—Listing. 
—Northern Ohio first mortgage 5 percent gold guaranteed 
bonds for $2,500,000 have been listed on the New York Stock 
Exchange.—V. 61, p. 794. 


Pacific Short Line Bridge—Sioux City Bridge—Bridge 
Opened.—The Pacific Short Line bridge over the Missouri 
River at Sioux City, Ia., was opened Jan. 21. The bridge has 
been in course of construction for six years, and is said to 
have cost nearly $1,300,000. The length, including two fixed 
spans with a draw at either end, is said to be 1,940 feet, and 
with trestle approaches it is 4,140 feet. The structure is 50 
feet wide, with railway and street car tracks, wagon roads 
and walk for foot passengers. As originally projected, it was 
intended to unite the Sioux City & Northern RR. with the 
Sioux City O’Neill & Western RR., the mortgage of the latter 
covering $2,000,000 capital stock of the Pacific Short Line 
Bridge Co, It was completed by the Credits Commutation 
Co.—V. 60, p. 1106. 


Peoria Decatur & Evansville. — Reorganization. —No 
progress is making in the matter of formulating a reorganiz- 
ation plan. In view of the disturbed financial situation it is 
not thought an opportune time to ask the stockholders to pay 
the necessary cash assessment which any plan would involve. 
The surplus earnings the past year are said to have been only 
about $50,000 over the first mortgage interest requirement. 
The property is reported to be in fair physical condition, and 
only a small amount of receiver’s certiticates have been re- 
quired to be issued, some $15,000.—V. 62, p. 85. 
Philadelphia & Reading RR&.— its.—The follo' 
amounts of securities deposited under the plan were publish 
Jan. 20 by the Wall Street Journal, and are pronounced cor- 
rect, the present amounts being somewhat larger, aggregating 





the first dividend since 1891. Following is the general bal- 
ance sheet of July 31, 1895, compared with the previous year. 





about 88 per cent of the entire issues: 


[Von Lxn |” 
GENERAL BALANCE SHEET, JULY 31, 
Assets— 1895. 1894, 
eal estate, machinery, &6 .....0..-.e008 $8,984,221 $8,984,991 
og in pow oa soagueisascuse coed seespence 825,679 309,706 
8 receivable, &O .......-..0---2+-ee00e 
SNOUT o5 oi <a ccnonssace candevcescad 2,327,629 2,400,753 
Balance (good will, patents, &c)......... 8,306,992 8,667,789 
Total assets..........0-------000 « -+-.$20,444,521 20,362,460 
ouiabilitics— a : a 
Mpital Stock. ........cccccccccccccecscccce 8,000,000 18,000, 
Debenture bonds .........sssscss s1ss2-- 108,000 . "T13'009 
TN SD con acdicudmedsatoesecona anbiin - 2,300,890 2,218,414 
Current accounts payable ............... 35,631 29,046 
Total Habilities................0. - $20,444,521 $20,362,460 


out am ene at oe oe Yor - 


~~ wee oe weet ieee 
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First preference incomes...........$22,336,754 07 out of $23,949,735 
second preference incomes. -. 14,178,437 31 out of 16,176,072 
Third preference incomes -- . 13,895,832 38 out of. 16,634,462 
Stock ...---------eeneeene---eeeeerenee 35,542,000 00 outof 41,373,650 
—V. 


62,p. 139, 

Pittsburg Cincinnati Chicago & St. Louis Ry.—Annual 
Statement.—The following official statement, partly esti- 
mated, is furnished for the fiscal year ending Dac. 31: 

Year. Gross Earn’gs. Net Earn’gs. Int., R'nt'ls, de. *Bal., Surp. 
1895..--.$15,482,286 $4,226,176 $3,199,x65 $1,026,311 
1894..... 14,263,879 3,498,359 2,862,866 635,493 


VA dividend of 2 per cent has been declared on the preferred stock, 
yable Jan. 27. This will absorb about $452,568 of the surplus, 
Peving a balance of $573,743.—[Eds. |—V. 62, p. 86. ° 

Prospect Park & Coney Island RR.—New York Brooklya 
& Manhattan Beach—Long Island RR.—Sale of Road,— 
The Prospect Park & Coney Island RR., and the N. Y. Bay 
Ridge & Jamaica RR., with all interests of Andrew 
R. Culver, have been transferred for a nominal con- 
sideration to the New York Brooklyn & Manhattan Beach 
RR. Co., which is leased to the Long Island RR, Co. This is 
the final step in the negotiation by which the Long Island 
Company in 1“93 acquired a controlling interest in the stock 
of Culver’s Road.—V. 61, p. 469, 871. 

St. Louis & St. Francisco Ry.—Leased Lines.—Under the 
ruling of Judge Adams, U.S. Circuit Court, regarding the 
four branch lines referred to in our last issue, Judge Caldwell 
has entered an order requiring the receivers to abide by the 
leases, which means the payment of all interest in arrears and 
that may accrue during the receivership. The annual re- 

uirement is $193,380, and the amount in arrears is about 

0,000, The receivers are directed to pay the money from 
the proceeds of the sale of the main line, if payment cannot 
be made from earnings or receivers’ certificates, The roads 
affected are the St. Louis[Salem & Arkansas, the Kansas 
City & Southwestern, the St. Louis Kansas & Southwestern 
and the Kansas Midland. The aggregate bonded debt of the 
four roads is 24,502,000. The petition of the receivers to 
abandon the contracts of lease and guaranty was referred to 
the Master in Chancery, who was instructed to hear and 
determine the matter. The Master reported in favor of con- 
tinuing the contracts and keeping the branches, Judge 
Adams sustains the report of the Master in wu long opinion 
reviewing the facts and arguments for and against the Mas- 
ter’s findings. The opinion holds that in view of the value of 
the branch lines as feeders to the main line they should be 
retained, and that it is not advisable to dismember the corpus‘ 
Itis further held that the Mercantile Trust Co., the trustee 
under the consolidated mortgage, was under contract in the 
event it took possession of the branch lines to pay the inter- 
est on the bonds as obligations of the mortgagor before it 
should apply the net income to the payment of any interest 
on the bonds secured by the consolidated mortgage. 

Reorganization.—The reorganization of the St. Louis & 
San Francisco is now being discussed by the large interests. 
The proposition to proceed with foreclosure and to reorganiz3 
independently of the Atchison has met with considerable 
favor. The Atchison, as a large holder of the ’Frisco securi- 
ties, would of course have a voice in formulating any plan, 
but the final relations of the respective lines to one another 
would be a matter for negotiation after reorganization. The 
new general mortgage of the Atchison provides for the issu- 
ance of bonds to the extent of $20,000,000 in case the ’Frisco 
should be acquired, Action as to making this issue may be 
taken by a majority of the Board of Directors and two-thirds 
of the joint reorganization committee. —V. 62, p. 137. 

St. Louis Vandalia & Terre Haute RR.—Annual_ State- 
ment,—This company is controlled by Pennsylvania RR. in- 
terests, and is leased for 30 per cent of its gross earnings to the 
Terre Haute & Indianapolis It reports for the year ending 
Oct. 31, 1895, rental received $520,785, contrastiig with 
$494,736 in 1893-94 and $565,424 in 1892-93. After payment of all 
charges there was left a surplus for the year of $117,497, from 
which 7 per cent was paid on the preferred stock for the year 
1886.—V. 60, p. 346. 

Terre Haute & Indianapolis RR.—Aew Officers.—This 
road passed into control of the Pennsylvania RR. in 1893, but 
only last week was the old Terre Haute management dis- 
—— by Pennsylvania officers. Mr. McKeen, who has so 
ong been President, is succeeded by First Vice-President M>- 
Crea, of the Pennsylvania. A press dispatch says: The an- 
nual report was approved but the figures were not made pub- 
lic. Owing to costly accidents and heavy expenditures for 
betterments no dividend was declared.—V. 60, p. 84. 


Union Pacific RR.—Coupon Payment.—Coupons due Jan. 
1, 1895, ($30 each) from Union Pacific Railroad Company first 
mortgage 6 per cent bonds, with interest accrued thereon, 
were advertised payable at the Union Trust Company, No. 80 
Broadway, New York City, and at the office of the Treasurer 
of the receivers, No. 92 Ames Building, Boston, on and after 
Monday, January 20, 1896. 

The interest due Feb. 1 on the collateral trust gold notes 6s 
of 1891 will be paid as usual at maturity. 

Trust Receipts Listed—Reorganization certificates o* de- 
posit for $1,891,000 Union Pacific Railway extended sink- 
ing fund 8 per cent gold bonds and $31,964 capital stock have 
been listed on the New York Stock Exchange. The applica- 
tion to the Exchange says: ‘‘No call has been made under the 
Proposed assessment of $15 per share, and none is likely to be 
made until the plan is declared operative.” 





Reorganization.—The Chairman of the House Committee 
on Pacific Riilways has received a letter from Louis Fitz- 
gerald, the Chairman of the Union Pacific Reorganization 
Committee, in which he says that his committee now embraces 
a substantially single representation of all Union Pacific firat 
mortgage bonds in virculation, as well as of all issues secured 
by liens junior to the lien which secures the debt to the 
United States, Mr. Fitzgerald adds: 

This union of security holders relieves the matter of voluntary reor- 
ganization from every difficulty except that of defining the relatively 
fair provision which should be made for the claim of the Government. 
While the neces-ity is pressed upon the Reorganization Com nittee to 
evfores the rights of the first mortgage bondholders in pendiog fore- 
closure proceedings, the committee believes that it will be its best 
office to aid in carrying into effect such proposal for the creditable 
aud just settlement of the Government claim which may be approved 
or made by the Committee on Pacific Railroais and may be carried 
into the form of proper legislation of Congress.—V. 62, p. 139. 

United States Book—Foreclosure Sale—Reoi ganization.— 
Referee Frederick R. Coudert, Jr., reports that the foreclosure 
sale realized $59,171. The amount due on the $1,000,000 
mortgage of 1890 for principal and interest was $1,184,206. 
Practically all of the bonds have assented to the bondholders’ 
agreement. A plan has been formulated under which the 
creditors of the old company have about all agreed to take 
securities in the new company for their claims,—See V. 61, p. 
872, 431. 

United States Cordage.—Foreclosure.—The six months de- 
fault necessary for foreclosure was completed Jan. 1, 1896. 
The reorganization committee, which has had to wait for 
this event, is preparing to foreclose the mortgage and to close 
up the reorganization as speedily as possible.—V. 61, p. 1066. 


Washburn Bayfield & Iron River RR.—New Company 
and Mortgage.—This company, which proposes to build 
in Wisconsin a line connecting the places indicated in its 
name, has filed a mortgage to secure $240,000 twenty year 
5 per cent gold bonds. The Milwaukee Trust Company, it is 
understood, is trustee. The new road, it is said, will be built 
in the interest of the Great Northern road. 








Trust Companies in New York and Brooklyn.—In the 
January number of the INVESTORS’ SUPPLEMENT, sent out 
with this issue of the CHRONICLE, are published the re- 
ports of the trust companies of New York and Brooklyn as 
of Dec, 31 and June 30, 1895, and Dac. 31, 1894. The state- 
ments given below complete the list. 


t HOLLAND TRUST COMPANY. 









Resources. 
Dec. 31,’95. June 30,'95. Dec. 31,’94. 
Stock inves’ts (market value)..... $47 +,962 $711,894 $706,553 
Amount loaned on coilaterals..... 281,995 288,788 280,24 
Loaned on personal securities... ... 8,4 10.408 11,915 
Real estate (estimated value). 88,428 92,766 92,766 
Cash on hand....... 1,471 2,54 98 
Cash on deposit... 39,021 47,597 47,183 
Other assets...... Sdeabknpecdnsobieus 46,677 42,609 55,492 
ee $1,145,981 $1,196,606 $1,195,135 
Liabilities. 
Capital stock .......... ‘niahihiiin tein - $500,000 $500,000 $500, 
SS OS aaa 139,485 205,826 229,202 
Deposits in trust. ............-...... 24,831 15,048 17,388 
Gen. deposits payable on demand. 155,999 174,600 196,360 
Other liabilities...... ..........-0-- 325,666 301,132 252,185 
PR dniidsccntveccacdampenebntad $1,145,981 $1,196,606 $1,195,135 
Supplementary. 
Tot. amt. of pene during the year. $221 $3,093 $17,650 
Int. credited dep’s same period... 4,061 5,656 :990 
Exp of institution same period. 21,991 23,966 26,482 


Am. deps. on whichint.is allowed. 121,567 106,907 
Rate of interest.............-.--+ --2to4p.c. 2to4p.c. ligto4p.c_ 


t In liquidation. 
MANUFACTURERS’ TRUST COMPANY OF BROOKLYN. 












Resources. 

Dec, 31, 1895. 

Stock investments (market value)............ sedsecaseweosens 236,321 
Amount loaned on collaterals. ................eee-eeces-eeseee 433,000 
Amouaot loaned on personal securities... ° 27,025 
Cash on hand ... 9,787 
Cash on deposit. . . 251,324 
Other assets one ive 43,611 
Total........ nian cdsdhabdaendasieieh dbminosbuanemeanee $1,001,068 


Liabilities. 


Capital stock 
Surplus fund 
Undivided profits 







Supplementary. 
Total amount of profits during the year........ ........ are $3,779 
Interest credited depositors during same period..... ....... none, 
Expenses of institution same period..... ab bbb: Shocseeseues 1,416 
Amount of dividends declared same period................-- none 
Amount of deposits on which interest is allowed ....... ... none 
Rate of interest. ..........2..----00- Kaedecaineuipambedniiemnen none 








—The Nederland Life Insurance Company, limited, United 
States branch, publish their annual statement in to-day’s 
CHRONICLE. The board of trustees is composed of such well- 
known men as John Crosby Brown, Amos T. French, John 
D. Keiley, James Brown Potter and Charles E, Whitehead. 
The gain in surplus over 1894 is stated at 18°43 per cent, and 
attention is directed to the fact that the assets of the home 
office in Holland are an additional guarantee to policy-holders 
in the United States, 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, January 24, 1396. 

Business continues slow and unsatisfactory in character. 
Small traders are calling for lighter quantities of goods than 
usual at this time of the year, anu the demand upon offer- 
ings at first hands is curtailed to unexpectedly narrow pro- 
portions. Comparatively low selling prices and stocks under 
control serve as influences to prevent depressing efforts to 
realize upon staple commodities. A firmer tone is reported 
upon the market for iron and steel, in consequence of ap- 

rent successful arrangements to restrict the output. There 
[complaint of slow collections in nearly every division of 
trade, A very fair export trade is doing in grain and foreign 
orders for manufactured goods increase slightly. Moderate 
arrivals of swine still serve as strengthening influence upon 





prices of cured meats. As the week closes a heavy storm, | 


extending over a wide areaof country, has impaired telegraphic 
communication. How far it has interfered with travel and 
business is not known as we write. 

A moderate amount of business has been transacted in the 
market for spot lard and prices have been steady, closing at 
6c, asked for prime Western, 5.50c. for prime City and 6 25c. 
for refined. Speculation in the local market for lard futures 
has continued at a standstill, but nominal prices have been 
advanced slightly in response to stronger advices from the 
West, where buying has been general, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thur. Fri: 
JANUALY.....c00e--0e--0- oe. 5°90 eee §«€©66600 590 55900595 

Pork has received a limiced amount of attention and prices 
have been advanced slightly, closing steady at $10 75 @$11 
for mess, $10 50@11 for family and $11 50@$12 50 for short | 
clear. Cut meats have been in moderate request and firmer, 
closing at 5'4@51¢c. for pickled bellies, 12@10 lbs, average, 
5c. for pickied snoulders and 8!g@9c. for pickled hams. 
Beef has been firm but quiet, closing at $7 50@$8 50 for extra 
mess, $9@$10 for packet, $10@313 for family and $15 59@$17 
for extra India mess. Beef hams have been steady, clos- | 
ing at $15 50@$16. Tallow has been moderately active, | 
but at a slight decline in price, closing with sales at) 
8 13-16c. Oleo-stearine has been quiet and unchanged at 5c. 
Lard stearine has been in increased demand and prices have | 

advanced, closing firm at 6%{c. Cot on-seed oil has been in 

mod-rate request at about steady prices, closing at 2414s. for | 
prime crude and 28!c. for prime yellow. Butter has fur- 

ther declined, but at the close the demand was fairly active | 
and prices steady at 14@20!4c. for creamery. Cheese has | 
been in fair demand at firm prices, closing at 714@103c for | 
State factory, fullcream, Fresh eggs have further declined, | 
‘but the close was steady at 17 @17440. for choice Western. 

Coffee found very little natural demand and under constant | 

pressure to secure custom the tone of the market was tame a'l | 
around. Rio quoted at 13%c. for No. 7; good Cucuta at | 
174c., and standsrd quality Java at 25144@26c. Dealings in | 
contracts for future delivery have been largely a liquidating | 
of “long” engagements with prices weak, and closing still in | 
buyers’ favor. The following were the final asking prices: | 










Jan.. --13°200. | April ... . | July....... ....12°100. 
Feb... ----12°950. | May.... ee AUG... .cc....11°75¢, | 
March..... o «- lZ'856, | JUNE......2-.20.12°206, | Sept .........6 -11°50e. | 


Raw sugars have shown an unusually stroag market at ad- 
‘vancing cost, but the high rates asked served to check oper 
ations somewhat. Centrifugal quoted at 37%c. for 96-deg. test | 
and muscovado at 314s. for 89 deg. test. R>fined sugars are | 
higher, but selling somewhat irregularly; granulated qu ted | 
415-16c. Teas of fiae quality steadier. 

Kentucky tobacco has been unsettled; the choice grades | 
have been in light supply and wanted, but the low grades have | 
been plentiful, and with a slow demand prices have been easy. | 
Seed leaf tobacco has been in limited demand at steady prices; | 
sales for the week were 1,325 cases, as follows : 200 cases 1894 | 
crop, New England Havana seed, 10@15c., 230 cases 1893 | 
crop, New England Havana seed, 6@7c.; 70 cases 1894 crop, | 
New England seed leaf, 8@19c.; 200 cases 1894 crop, State | 
Havana, 7@11c.; 100 cases 1893 crop, Pennsylvania Havana, | 
104g@11c.; 100 cases 1893 crop, Pennsylvania seed leaf, 834@ 
9\4c.; 125 cases 1892 crop, Pennsylvania seed leaf, 9@1Uc.; 
200 cases 1893 crop, Zimmer’s, 1lc., and 100 cases 1894 crop, 
Zimmer’s, llc.; also 700 bales Havana, 68c.@$1! 10, and 200 
bales Sumatra, 65c.@$2 in bond. 

There has been a dull and uninteresting market for Straits 
tin and prices have been without important changes, closing | 
at 13°05@13°10c, For ingot copper there has continued a dull | 
market, but prices have held steady, closing at 9'75@9‘85c. | 
for Lake, Lead has advanced a trifle and the close was 
steady at 3:021¢@3'05c. for domestic. Spelter has continued | 
neglected and price was quoted nominally at 4c. Pig iron | 
has been without change at $11 75@$13 50 for domestic. 

Refined petroleum has further declined, closing at 7°50c. in 
bbls., 5c. in bulk and 8°40c. in cases; crude in bbls. has 
been nominal; naphtha unchanged at 8:25c. Crude certifi- 
cates have bzen easier, closing at $1 37!¢ bid. Spirits turpen- 
tine has declined, and the close was weak at 31@31lgc. Rs- 
ins have been dull and unchanged, closing at $1 60@$1 621 for 
common and good strained. Wool has been less active, but | 
=— have held firm. Hops have been in slow demand and | 
weak, 








COTTON. 
Fripay NIGHT, January 24, 1896, 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 

| from the South to-night, is given below. For the week ending 

| this evening the total receipts have reached 112,395 bales, 
against 119,837 bales last week and 133,322 bales the previous 
week, making the total receipts since the ist of Sept., 1895, 
3,912,220 bales, against 6,018,530 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,106,310 baleg, 


Wed. | Thurs. Fri. | Total, 








Receipts at— Sat, | Mon. Tues. | 
. ee a 
| Galveston...... 1,335 4,045) 3,196 3,025, 2,804 3,678 18,083 
TES! kvcccal sasage) caceasl «dana 1,589 1.537 3,128 
| New Orleans...| 5,548 7,712 10,499 6,896 4,812 5,059, 40,526 
| Mobile .... ..... 877 994 2,089 948 1,020 319) 6,247 
ee eee ecees ore: | cneces| scccee 95 95 
Savannah ...... 1,717 1,726 2,252; 2,644, 1,135 1,434 10,908 
PIE GG ccoccel Séaseel <asensl wetie aimee 1,014 1,014 
Charleston ..... 412 652) 837 387} 1,152 797| 4,237 
PG. Bagal, Be.| <cocce| coccee| cccccs! cccce:| cecces| caccse| «ican 
Wilmington .... GO «ccée 928 700 369 760 3,396 
Weer GU, Gil cccccs| coece| cccces a ae 10 10 
Norfolk......... 2,050 1,479 2,288 815 1,292 1,401 9,325 
West Point..... } | BEOT éconedl decese! asoane 360 
Went W., BO.) caccco| access! csccte] cacao] <aonns 713 713 
WE cece) ctesas 950 1,582 1,592) 1,783 760 ~=6,667 
TONNE. vocecces 270 620 374 1,865 1,085) 1,588 5,802 
ED csanel cccncal «beces] <eneus coco ‘cnn 1,278; 1,278 
Philadelph’a,&e 237 100 SOG, aac 13 58 608 








Tot’'ls this week 13,332: 18,278 24,358 18,872) 17,054, 20,501 112,395 
The following shows the week's total receipts, ths total since 
Sept. 1, 1895, and the stock to night, compired with list vear, 
1895-96. 1894-95. __|__—_—_— Stack. 
This |SineeSep.| This Since Sep. | a 
Week. | 1, 1895. | Week. | 1, 1894. | 2596 | 1895. 


Galveston... 18,033 745,067 48,830 1,401,873, 113,381, 200,915 





Receipts to 
Jan, 24. 





Tex. C., &. 3,126 75,458 642 46,678 15,308, county 
New Orleans, 40,526 1,307,828 76,007 1,911,031, 372,864) 376,893 
Mobile .. .... 6,247 154,125) 11,106, 189,994 37,211, 40,042 
Florida ...... 95 19,911 286 =17,195) suiiaas a 


Savannah ...| 10,908 563,222 21,407 755,061) 84,563, 88,070 
Br’wick,&c, 1,014 90,526, 4,893 124,023) 2,817 5,119 


Charleston..| 4,237, 225,577) 12,897, 346,250, 50,296 58,708 
P.Royal,éc, ......, 41,473, 5,838 101,606 -eeee| sseee 
Wilmington.| 3,396, 144,050, 4,015 212,373 11,533) 12,902 
Wash'n, &c. 10 706, 12 861 — -0oees 
Norfolk ..... 9,325) 227,260) 10,144 366,189 56,492, 51,685 


West Point.. 360 135,080 4,058 229,366 7,597 14,096 
N’p’t N., &e 713 12,623 738 31,114) 1,682 2,836 


New York..., 6,667 34,799 6,201 92,620) 193,179) 146,384 
Boston....... 5,802) 75,399) 1,794 42,673) 35,000, 36,000 
Baltimore...; 1,273 28,392) 2,438 73,659 19,416, 22,055 
Philadel., &c. 608 25,724. 1,690 75,959) 10,485, 11,690 





Totals ..... 112,395 3,912,220 213,026 6,018,5301 1,011,824 1,067,395 


In order thit comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts at—, 1896. 1895. 1894. | 1893. | 1892. 1891. 











eee 


Galves’n &c,, 21,209 49,472 20,028 19,652 23,231) 20,489 
New Orleans) 40,526 76,007, 53,873 31,801, 5 1,153) 67,634 
Mobile ...... 6,247, 11,106 6,804 1,171 2,926) 9,357 
Savannah... 10,908 21,407 29,790 5,929, 14,607) 26,461 
Chas’ton, &c 4,237 18,735 7,963 1,204 4,961) 12,496 
Wilm'ton,&c 3,406 4,057 2,393 332 1,858, 4,077 
Norfolk ..... 9,325 10,144 11,379 4,611) 5,743) 24,486 
W. Point, &e. 1,073 4,796 8,252 766 4,572, 13,269 
Allothers.... 15,464 17,302, 13,870 6,303, 21,551) 16,834 








Tot. this wk. 112,395 213,026 154,352, 71,769 130,607| 195,103 
Since Sept. 1 3912,220 6018,530 4797,044 398,903 5427,540)5261,659 

The exports for the week en iing this evening reach a total 
of 138,463 bales, of which 51,586 were to Great Britain, 4,698 
to France and 82,179 to the rest of the Continent. Balow are 











| the exports for the week and since September 1, 1895. 





Week Ending Jan, 24, 1896, [From Sept 1, 1895, to Jan. 24, 1896. 
Exported to— Exported to— 





Exports | 
































oe Great | Conti-| Totu | Great Conti- 

— |Brit'n,| France nent. | Week. | Britain.| France} ment, | Total. 
Galveston.....| ..-... pr | 13,242) 13,242) 246,422] 79,416) 120,54,| 486,598 
Tex. City, &..| ..... (Ber: | 2,269| 2,269| 17.526] 2,550] 24,8d0/ 44,085 
New Orleans. .| 27,569! 8,589) 19,286! 50,744) 372,772|221,131) 302,91 806.82 
Mobile & Pen.| ...... f wesdes | 7,528] 7,528} 46,363) ...... 22,590) 68,953 
Savannah .....) ...... Bb iekoad | 9,450) 9,450) 35,386] 26,349) 190,055) 251,790 
ee es ee | secede | c-csee] GUjSRB)  sssccn 15,195, 52,581 
Charleston*...| ...... Shion |. sesnne oem | 62,543) ...... 115,274, 177,817 
Wilmington...) ..%.] ...... | 17,164) 17,163! 23,231) 1,770, 90,708, 12,709 
Norfolk........ | 2,999] ...... | 1,100} 4,003] 20465) ...... 4,323) 24,788 
nn ee EE Ee apres tape WI soccer pececnes | 9,980 
N'p’t News, &c| 916) ...... [pal a de See BRS | 6,328 
New York..... | 14,532) 1,10.) 11,205] 26,549} 140,932| 14,920 126,185) 22,047 
Boston......... | 4.06} ...... | 235} 4,801) 121,183) ...... |} 1,709] 122,892 
Baltimore......| 1,294, ...... | 400} 1,694) 38,126] 950] 34,570] 73,646 
Philadelp’a,&c| -300| ...... __ss-| 800] 1,974) ......| _ 18,567] _ 15,68 

Total.... .... | 51,586 4,69> 82.170 |198,4 3] 1,225,582 317.296] 1,062,490 |2.635,348 











Total. 1894-95.|177,752] 24,296) 61,779 2°3,827'2,273,503 585,695 1,507,426 4,457,708 
* Including Port Roya. 
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Januaky 25, 1896,] 


In addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


— 


ON SHIPBOARD, NOT CLEARED FOR— 


























Jan, 24 al— Great Other | Coast vsiock” 
rec c 4 - lock, 
Britain. France. Foreign, wise. Total. 

A ee ee | 

New Orleans...) 21,000; 6,000 19,000| 1,000 47,000) 325,364 

Galveston...... 19,652 3,320) 7,739) 5,596) 36,307 77,074 

Savannah...... None None. 7,000 | 2,000 9,000 75,563 

Charleston .. -- None. None. | 15,400 , 450 15,850 3 

Mobile ......-.- 7,000 None. 1,000 | None. 8,000 | 

Norfolk ........ 8,500; None.| 2,500) 7,500) 18,500 

New York..... 7,800 450 10,350 None, 18,600 

Other ports. ... 25,000 None. 17,000; None.| 42,000) 61,838 
Total 1896.... 88,952) 9,770 | 79,989 | 16,546 | 195,257 816,567 

“Total 1895... 116,385 | 22,037 100,816! 12,122 | 251,360| 816,035 


Total 1894...| 111,257 | 23,256 | 75,502) 10,639 | 220,704! 901,058 


Speculation in cotton for future delivery at this market has 
made little progress during the week. The ruling values are 
considered too low for ‘‘short” selling, and many previous 
yentures were covered; but there was an absence of sufficient 
confidence to induce much inves ing demand. The Saturday’s 
deal was small and unimportant, with slightly fluctuating 
rates, closing with no special advantage to either buyer or 
seller. Monday opened with a slightly weak tone and 2 points 
loss, but with some spot sales to exporters and sligh ly firmer 
news from abroad there came reaction, with 5@6 points 
net gain for the day. Tuesday’s market opened strong, 
and finally closed at a net advance of 10 points. 
The demand was principally for covering and stimulated by 
bullish reports from England regarding prospective consump- 
tion. On Wednesday the cable advices proved disappointing, 
under which our market reacted 5@6 points, but yesterday 
the shorts again became nervous in view of light offerings 
for near positions and in covering raised prices 9@10 points. 
To-day the tone has been unsettled, finally closing at a 
decline under unfavorable advices from abroad. Cotton on 
the spot has sold with more freedom and closes at 85- 16c. for 
middling uplands. 

The total sales for forward delivery forthe week are 748,800 
bales. For immediate delivery the total sales foot up this week 
8,704 bales, including 6,369 for export, ),944 for consumption , 
—- for speculation and 400 on contract. The following are 
the official quotations for each day of the past week— 
January 18 to January 24. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Good Ordinary..........¢. 1 oft. 





Pal?..coce-coo scccee-coe-G. 114 On. 

Middling Fair............. % on. | Good Middling Tinged... Even. 
Btrict Good Middling..... on. | Strict Middling Stained... 7. off. 
Good Middling........ 51g on. | Middling Stained....... as ee «Oe. 
Strict Low Middling...... %1¢ off. | Strict Low Mid. Stained.. 25,» off. 


Low Middling ........ off. | Low Middling Stained....1%4 off. 
Strict Good Ordinary..... 
On this basis the prices for a few of the grades would be as 


follows. 


































































UPLANDS. Sat. Mon|Tues| Wed| Th. { Fri 
Good Ordinary......... T3144 7316 T51¢ | 75.g 75 6 7516 
Low Middling... 71314) 713y¢) Tl6y9) 715,64) 715) ¢g) 715.6 
Middl 8214 | 831g | 851g | 8516 | S5ig | Shi6 
81g 8lg 853 | 35g 85g 85g 
9lig 91lig 9314 D916 9314 9 16 
GULF. | Sat. | Mon|Tues| Wed| Th. | Fr 
Good Ordinary.......ecee--se0e| 7716 | 771e | 7910 | 7%16] 7%16| 79 6 
Low Middling ... “77] 8116 | Stis | 8316] Stie | 8316 | 8% 5 
Middling....... ith aia’ «| 8716 | 8716 | 8% | 8%16 | 8% | 8% 
Good Middling............e0-00-| 8% | 8% | 8% | 8% | 8% | 8%, 
Middling Fair............ .-.-«-) 95,6 | 9514 | 9%1a) 9716! 9714) 97 6 
STAINED. | Sat. | Mon Tues’ Wed| Th. | Fri 
Low Middling....-.0...------2| 61545 61539! Tlie | 7a, | Tlie | lig 
Middling....-".. 71316 713:¢! a 7H, re | 7lb16 
Strict Middling 7313y| 731g, 83y4 | 8339 | Bisa | 8S » 
Good Middling Tinged.........| 83; | 83,4 | 85: | 854g! 8514! B16 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
& column which shows at a glance how the market closed on 
same days. 





| SALES OF SPOT AND CONTRACT. 








SPOT MARKET ——— — | Sales of 
CLOSED. Ex- Oon- | Spec-| Con- Fulures. 
port. \sump.\ul’t'n| tract, | Total. 
ae 
Sat’day Quiet & steady.| on Oe cccsl dete’ 164 57,500 
Monday.|Quiet & steady.| 1,746 TOG) -~cs» 200) 2,737; 101,900 
Tuesday | steady atigad..| ....| 334) ... ----| 334] 179,800 
Wed’day|3teady .......... 2,614; 289) ....! 200) 3,103) 129,100 
Thur’d’y|ateady ..........| 2,000] 269] ....| ....] 2,269) 137,200 
Friday../Quiet ...00.-2..| (----| 97] -5.| ----| 97} 148,300 
} |  camtedadl 
" | | 
Total.|....ccccec-ce---- | 6,360) 1,944! ....| 400) 8,704! 748,800 
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SALES AND PRICES OF FUTURES at New York are 
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* [ncludes sales in September, for September. 15,29 ; September- 
October, for October, 414.46"; September-November, for November, 
417,200; September-December, f r December, 1,697,200. 

(Se We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. I6 
will be found under each day following the abbreviation “Av’ge.” The 
average for each month for the week is also given at bottom of table. 


(@> For exchanges see page 144, 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 24), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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1896. 1895, 1894, 1893. 
Stock at Liverpool ..... bales. 1,111,000 1,471,000 1,561,000 1,644,000 
Stock at London...... ........ 5,000. 6,000 7,000 4,000 





Total Great Britain stock. 1,116,000 1,477,000 1,568,000 1,648,000 
Stock at Hamburg............ 23,000 20,000 20,000 2, 
Stock at Bremen.............. 276,000 273,000 203,000 192,000 
Stock at Amsterdam ..... .... 8,000 16,000 16,000 17,000 
Stock at Rotterdam ...... .... 200 200 200 300 
Stock at Antwerp............. 17,000 12,000 13,000 7,000 
Stock at Havre................ 307,000 476,000 426,000 396,000 
Stock at Marseilles..... ...... 6,000 5,000 6,000 7,000 
Stock at Barcelona..... ...... 68,000 72,000 56,000 78,000 
Stock at Genoa..... .......... 48,000 26,000 13,000 7,000 
Stock at Trieste............... 16,000 000 20,000 8,000 


Total Continental stocks.. 769,2 917,200 773,200 714,800 

Total European stocks... .. 1,885,200 2,394,200 2,341,200 2,362,800 
India cotton afloatfur Europe 104,000 24,00¢ 97,000 77,000 
Amer.cottonafloatfor Europe 379,000 808,000 555,000 316,000 
Egypt, Brazil, &c.,afit.for B’ pe 44,000 46,000 57,000 34,000 
Stock in United States ports . 1,011,824 1,067,395 1,121,762 1,089,151 
Stoek in U. 8. interior towns.. 533,688 507,480 420,147 444,920 
United States exports to-day. 19,504 49,913 12,792 397 

Total visible supply....... 3,977,216 4,896,988 4,604,901 4,324,268 
Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock......... bales. 918,000 1,328,000 1,304,000 1,416,000 
Continental stocks. 693,000 816,000 670,000 621,000 
American afloat for Europe.. 379,000 808,000 555,000 316,000 
United States stock........... 1,011,824 1,067,395 1,121,762 1,089,151 
United States interior stocks. 533,688 507,480 420,147 444,920 








United States exports to-day. 19,504 49,913 12,792 397 

Total American......... . 3,555,016 4,576,788 4,083,701 3,887,468 

East Indian, Brazil, éc.— 

Liverpool stock............... 193,000 143,000 257,000 228,000 
London stock............. oan 5,000 6,000 7,000 4,000 
Continental stocks....... sah 76,200 101,200 103,200 93,800 
India afloat for Europe....... 104,000 24,000 97,000 77,000 
Egypt, Brazil, &c., afloat..... 44,000 46,000 57,000 34,000 

Total East India, &c...... 422,200 320,200 521,200 436,800 

Total American........... 3,555,016 4,576,788 4,083,701 3,887,468 

Total visible supply ...... 3,977,216 4,896,988 4,604,901 4,324,268 
Middling Upland, Liverpool... 41% 30d. 3d. 444d. 510d. 
Middling Upland, New York. 851.6. 511,, ¢. 8!ige. 92c. 
Egypt Good Brown, Liverpool 614d. 453d. 55),d. 534d, 
Peruv. Rough Good, Liverpool 67, 4d. 53ed. 515, 4d. 64d, 
Broach Fine, Liverpool....... ed 33,¢d. 4%) ,d. 576d, 
Tinnevelly Good, Liverpool. 4a. 33d. 439d. Sed: 


t= The imports into Continental ports the past week have 
been 155,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 919,772 bales as compared with the same date 
of 1895, a falling off of 627,685 bales from the corresponding 
date of 1894 and a decrease of 347,052 bales from 1893. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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® Louisville figures “net” in both years. 

t This year’s figures estimated. 

t Last year’s figures are for Columbia, 8S. C. § Stock corrected. 

The above totals show that the interior stocks have decreased 
during the week 18,920 bales and are now 26,208 bales more 
than at same period last year. The receipts at all the towns 
have been 84,701 bales less than same week last year and since 
Sept. 1 are 1,627,771 bales Jess than for same time in 1894-95, 

















QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below are closing —- of middling cotton at Southern 
and other principal cotton markets for each day of the week, 





——. 
P CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending 














Jan.24 | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
~ | 
Galveston..| 71335 | 71316 7% 71dig 8 8 
New Orleans, 7133g | 713i Tldig 71514 8 8 
Mobile......) 7% | 7 7% 71346 71316 7% 
Savannah -| Ee Tllig 7% 7% 7% 
Charleston... 7l!yq | 7llig | 753@% 7% 7% 7% 
Wilmington.| 7% (|....H....| 7% 7% 773 7% 
Norfolk.....| 7% |....H....| 7% 71016 8 8 
Boston...... 831g | 8516 8314 85 ¢ 8516 8516 
Baltimore..| 8% | 84 8% 84 84 84 
Philadelphia) 8716 | 8716 8916 8% 8%16 896 
ugusta.....) 7% | 7% 71316 71516 8 
Memphis. ry | 7Jis | Tid 6 | T7316 Ti3i¢ 71316 773 
St. Louis....) 733g | 7l3ig T1316 71314 Ti3i¢ 710i 
Houston ....| 713i 731g 71346 7% | Tidig 8 
Cincinnati... 7% | 7% 7% 7% | 8° 
Louisville.... 7% | 7% 778 7% | 7% 773 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 






Atlanta ........ 7yg| Little Rock.... 733 Sd Eee 
Columbus, Ga. 74 Montgomery... 7% Raleigh .. = 7% 
Columbus, Miss 7338 Nashville ..... - 7% Selma..... ..... ys 
Eufaula........ 7llyg | Natchez... ... - 713; | Shreveport..... 7%, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 

Week | Receipts at the Ports. | stk at Interior Towns.| Rec’pts from Plant’ns 
Ending— 








|1893.94| 1804-95 1895-96 1893-94/ 1894-05 (1895-96 1893-04 | 1894-95 1895.98 


Dec. 20.....|291,975 359,698 222,783 486,159) 568,829 | 585,332) 309,168 | 426,921 251,743 
© Bhacece 260,140 312,797 223,949 492,430|609,004|596,822' 266,411 | 352,972 235,439 


Jan. 3..... |190,702 251,854/ 176,324 481,977 |600,956 | 583,663! 180,249! 243,806 163,165 
€ Mus 134,813 207,746 135,322 451,121 |568,651'/565,410) 103,957| 175,441 117,069 
° Mana 159,917 209,806 119,837 |432,721|530,024|552,608,141,517| 171,179 107,035 
© as 154,352 213,026 112,395/420,147/507,480) 533,688 141,778! 190,482, 93,475 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 4,413,208 bales; in 
1894-95 were 6,468,675 bales; in 1893-94 were 5,141,025 bales. 

2.—That although the receipts at the outports the past week 
were 112,395 bales, the actual movement from plantations was 
only 93,475 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 190,482 bales and for 1894 they were 
141,778 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. un> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. [his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 24 
and since Sept. 1 in the last two years are as follows. 





1895-U6. | isv4-95. 
January 24 } nae oo 
| Since Since 
| Week. | Sept, 1. | Week. | Sept. 1. 


























Shipped— | 
Vie i MAE cance acasensecd 372,429) 26,770) 643,665 
a aaa és | 9,610| 242,966 
eae | 400; 20,630 
Via Evansville. ... ............2. | OB) sense | 2,414 
eS aa | 1,917 95,311; 6,518) 126,265 
Wa COE 0.06 coaccencses | 1,597 55,859) 4,011} 116,131 
Via other routes, &........... 1,593 57,834) 2,668! 100,322 

Total gross overland.......... | 18,346) 768,561 49,977|1,252,898 

Deduct shipments— . 

Overland to N. Y., Boston, &o..| 14,355! 164,314) 12,123) 284,916 

Between interior towns......... | 13) 2,402 603) 16,038 

Inland, &c., from South......... 679| 28,371) 1,512) 45,081 
| ! 

Total to be dedusted..........| 15,047) 195,087) 14,232) 346,035 

Leaving total net overland*..| 3,299 sai 35,739} 906,358 


~* Tneluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,299 bales, against 35,739 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 332,834 bales. 


1895-96. | 1894-95. 

















In sgn and Spinners’ — | es 
k x ance ine 
‘akings | Week. | Sept. 1. | Week. | sept. 1. 
—- | —-— | 

Receipts at ports to Jan. 24 ..... |112,395 3,912,220 213,026 6,018,530 
Net overland to Jan. 24 -......... 3,299 '573,474| 35,739, 906,358 
Southern consumption to Jan. 24) 20,000) 424,000] 15,000) 376,000 
— | —_——_—— 

Total marketed ..... ..........|135,694/4,909,694/ 263,765 7,300,888 
Interior stocks in excess..... .... (° 18,920) inte Ana. 450,145 
Came into sight during week./116,774_ -... 1241,221|_ .....- *- 

Total in sight Jan. 24........ } readin 15,410,682; ...... 7,751,03 


—_ ————— 


1,558,936 





North’n spinnerstak’gs to Jan. 24| 14,230/1,104,721| 47,203 

* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 116,774 bales, against 241,221 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,340,351 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad 
vices this evening from the South denote that the movement 
of the crop has been interfered with by unfavorable weather, 
the rainfall having been rather heavy at some points. In 
Texas, however, the precipitation has been very light, and 
farmers generally are making preparations for planting spring 
crops. Our Montgomery correspondent reports an increased 


demand for fertilizers. 

Galveston, Texas.—Farmers generally are making prepara- 

‘ons for planting spring crops. Rain has fallen on two days 
oP the oh os to the extent of three hundredths of an inch, 
The thermometer has averaged 56, the highest being 67 and 
the lowest 46. 

Palestine, Texas.—We have had one shower the past 
week, the precipitation reaching six hundredths of an inch, 
The thermometer has averaged 55, ranging from 38 to 72. 

Huntsville, Texas.—There has been one shower during the 
week, the precipitation being three hundredths of an inch, 
The thermometer has ranged from 40 to 60, averaging 50, 

Dallas, Texas.—Winter cereals are doing well. We have 
had light rain on two days of the week, the rainfall reaching 
three hundredths of an inch. Average thermometer 51, high- 
est 64, lowest 38. 

San Antonio, Texas.—Some plowing is going on where 
ground permits of it. It has rained lightly on two days of 
the week to the extent of fifteen hundredths of an inch. Tae 
thermometer has averaged 62, the highest being 80 and the 
lowest 44. 

Luling, Tewas.—The ground is too wet for plowing. Small 
grains and winter grass are doing well. There has been light 
rain on two days of the week, the precipitation being ten 
hundredths of an inch. The thermometer has averaged 60, 
ranging from 44 to 76. 

Cuero, Texas.—Rain has fallen lightly on one day of the 
week, to the extent of two hundredths of aninch, The ther- 
mome¢ter has ranged from 44 to 74, averaging 60. 

Fort Worth, Texas.—We have had light rain on one day of 
the past week, to the extent of one hundredth of aninch. Av- 
erage thermometer 51, highest 66, lowest 36. 

Brenham, Texas,—There has been light rain on two days of 
the week, the precipitation reaching six hundredths of an 
inch, The thermometer has averaged 58, the highest being 74 
and the lowest 42. 

Belton, Tewas.—We have had rain on two days of the week, 
the precipitation reaching two hundredths of aninck, The 
thermometer has averaged 53, ranging from 38 to 63, 

Weatherford, Texas.—Ground is too wet for plowing. 
There has been rain on two days during the week, the rain- 
fall being four hundredths of an inch. The thermometer has 
ranged from 38 to 65, averaging 52. 

Columbia, Texwas.—We have had only atrace of rain dur- 
ing the week, Average thermometer 59, highest 74, lowest 44, 

New Orleans, Louisiana.—Telegram not received. 

Shreveport, Louisiana.—We have had rain on four days of 
the week, the precipitation reaching fifty-seven hundredths 
of aninch. The thermometer has averaged 48, ranging from 
39 to 59. 

Columbus, Mississippi.—It has rained on six days of the 
week, the rainfall 1eaching one inch and ten hundredths, 
The thermometer has ranged from 34 to 70, averaging 56. 

Leland, Mississippi.—There has been rain during the week, 
the precipitation reaching one inch and ten hundredths. 
Average thermometer 46°6, highest 59 and lowest 38, 

Vicksburg, Mississippi.—There has been rain on three days 
of the week to the extent of one inch and ninety-one hun- 
dredths, The thermometer has averaged 49, the highest be- 
ing 66 and the lowest 33, 

ittle Rock, Arkansas.—The week’s rainfall has been 
eighty-five hundredths of an inch on four days, The ther- 
mometer has averaged 44, ranging from 82 to 51. 

Helena, Arkansas.—Rain has fallen lightly on five days of 
the week, the precipitation being one inch and thirty-seven 
hundredths. The thermometer has ranged from 31 to 56, 
averaging 44°4. 

Memphis, Tennessee.—The bad weather has delayed mar- 
keting. There has been rain on six days during the week, 
the precipitation reaching one inch and fifty-six hundredths, 
Average thermometer 45:4, highest 55°8 and lowest 37. 

Mobile, Alabama.—Sales of fertilizers are large. The week’s 
rainfall reached sixty-four hundredths of an inch on two 
a The thermometer has averaged 54, ranging from 40 

Montgomery, Alabama.— Roads are ina bad condition. Sales 
of fertilizer tags are reported to show a large increase which, 
it is claimed, indicates a considerable addition to the cotton 
acreage. Rain has fallen on three days of the week to the ex- 
tent of three inches and sixty-one hundredths. The ther- 
mometer has ranged from 45 to 55, averaging 50. 

Selma, Alabama,—There has been rain on five days of the 
week, the precipitation reaching four ‘nches and fifty-eight 
hundredths. Average thermometer 46, highest 59, lowest 34, 

Madison, Florida.—It has rained on four days during the 
Week, with rainfall to the extent of two inches and twenty 
hundredths, The thermometer has averaged 46, the highest 
being 54 and the lowest 35. 

Columbus, Georgia.—There has been rain on three days 
during the week to the extent of two inches and sixty-three 
hundredths, The thermometer has averaged 47, ranging from 








Savannah, Georgia.—We have had rain on four days of 
the week to the extentfof one inch and thirty-five hundredths, 
The thermometer has ranged from 40 to 65, averaging 51. 

Augusta, Georgia.—The week’s rainfall has been one inch 
and fifteen hundredths on three days. Average thermometer 
49, highest 62 and low est 34. 

Charleston, South Carolina,—There has been rain on four 
days during the week to the extent of two inches and six 
hundredths. [Che thermometer has averaged 51, the highest 
being 63 and the lowest 42. 

Stateburg, South Carolina.—We have had rain on three 
days during the week, the precipitation reaching one inch 
and fifty-five hundredths. The thermometer has averaged 
48°3, ranging from 39 to 60, 

Greenwood, South Carolina.—Rain has fallen on two days 
of the week, to the extent of one inch and sixty-seven hun- 
dredths. The thermometer has ranged from 22 to 52, aver- 
aging 37. 

Wilson, North Carolina,—It has rained on two days of the 
week, the rainfall reaching three inches and twenty two hun- 
dredths. Average thermometer 47, highest 62, lowest 34. 


InpDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan, 23. 
BOMBAY R®CEIPTS AND SHIPMENTS FOR FOUR YH .Rs. 





Shipments this week.| Shipments since Sept.1. | 


Year, Great Oonti- Great | Conti- This Since 
Brit'n | nent,  TlAl. | Britain! nent. | Total. | Week. Sept. 1. 


Rece' pis. H 





95-6, 2,000] ...... 2,000 14,000 184,000 198,000'64,000! 711,000 
"OA <5 1,000) 1,000 1,000) 40,000' —41,000/41,000) 255,000 
'93-4 3,000 27,000 30,000 13,000 179,000 192,000,\67,000| 442,000 
"92-3! ..c0e- 8,000, 8,000 8,000 155,000, 163,000\44,000) 379,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
23,000 bales and an werease in shipments of 1,00) bales, and 
the shipments since Sept. 1 show an increase of 157,000 bales. 

The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 

Tuticorin, Kurrachee and Coconada. ; 





Shipments for the week. Shipments since Sept. 1. 


Great Vonti- 


Great " 
Britain., nent. Total. Britain, Continent. Total. 








Oalcutta— 
1895-96...|  _....- 2,000 2,000 5,000 | 9,000 14,000 
1894-95...; 1,000; ...... 1,000 5,000 | 7,000 12,000 
Madras— 
1895-96...; 1,000; ...... 1,000 17,000; 14,000 31,000 
Ds) sadens | seccastl «sanee 13,000| 10000! 23,000 
All others—| | | | 
1895-96...; 1,000, ...... 1,000 19,000 27,000 46,000 
| eee ee) ee 12,000 24,000, 36,000 
Total all— | 
1895-96. . 2,000 2,000 4,000; 41,000! 50,000; 91,000 
1894-95. | 1,000) _...... 1,000, 30,000: 41,000 71,000 





‘rhe above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1295, and for tha corresponding 
periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 

















1895-96. 1894-95. | 1893-94. 
ee | iscataainacaiaads rae east = coe l rosreiatiabap anced 
toall Europe This Since This Since | This Since 
from— week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 
Bombay .. .... 2,000 198,000; 1,000; 41.00: | 30,000) 192,000 
Allother ports; 4,000 91,000; 1,000 71,000} —...2. 78,000 
Total . 6,000 239,000, 2,000) 112,000 30,000 270,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Eaypt, 








January 22. 1895-96. 1894-95. 1893-94. 
Receipts (cantars*) | | 
This week 115,000 195,000 210,000 
Since Sept. 1 4 183,000 3,463,000 3,244,000 





This | Since This | Since This | Since 
week, Sept. 1. week. Sept. 1.|| week. Sept. 1. 





Exports (bales)— | | | 
000 231,000 17,000) 179,000 |11,900' 192,000 





‘o Liverpool .....-. 7, - 
To Continenti...... 10,000 180,000 8,000 181,000 7,000 138,000 
Total Europe..... 17,000 411,000 |'25,000/360,000 18,000 330,000 





* A cantar is 98 pounds. 

t Of which to Americain 1395-96, 35,000 bales; in 1894-95, 22,929 
bales; in 1893-94, 7,907 bales. 

This statement shows that the receipts for the week ending 
Jan. 22 were 115,(00 cantars and the shipments to all Europe 
17,000 bales. 

MANCHESTER MARKET.-~Our reportreceived by cable to night 
from Manchester states that the market is steady for both 
yarns and sbirtings. The demand for both home trade and 
foreign markets is poor. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 





36 to 54, 


comparison: 
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1895-96. | 


—— 


1894-95. 


_ vw 
A CoTtun CLEARING HOUSE.—At a meeting of the members of the 
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Sea IsLAND CoTTON MOVEMENT.—We have received th:s 


ere evening by telegraph from the various ports tle 
etails of the Sea Island cotton movement for the week. Tre 


receipts for the week ending to-night (January 24) and since to do the 


Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 





1895-96. 1894-95. | Btork 


Receipts to Jan. 24. This | Since | This | Since 
week. | Sept. 1.) week. | Sept. 1. 








| 
1886 | ts¥5. 
| 


—- —— | —-- 























Savannah .............-..| 1,564) 67,124) 1,313) 60,214)17,903/11,184 
Oharleston, &c.......... 160) 9,425 106} 5,040) 2,505) 1,486 
Florida, &c..............- 95) 4,575 ----| 4,393) 922) 1,039 

Wet. .cccccce niemendies | 1,819) 81,124] 1,419 69,647|21,330|13,709 





The exports for the week ending this evening reach a total 
ef 727 bales, of which 640 bales were to Great Britain. 87 
to France and —- to Reval, and the amount forwarded |. 
Northern mills has been 598 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 























Week Ending Jan.24.| Since Sept. 1,1895. |North’n Mi 

ae re | Great | F Great | Fr’ 5 8 
n— ea r’nce eat | nee | Sine 
Brit’n.| ec. | Total. | Brien. ac, | Total. | Week. | geni, 
@vann’h, &c| ...... Mpaioeee t weead 11,648] 2,366|14,014, 400,23,519 
Oharl’t’n,&c| ......| ...... Epeben | 2,921) " 64) 2,985 13} 1,127 
Florida, &c.| ..-..-. | etease | ecnasel  secane enumeal  saaege 95) 3,400 
New York. 540, 87) 627/11,147| 3,017/14,164) ......) 2... 
ee ARR <sstienall emda ge | weet agg, ven ee 
Baltimore 100] ......| 100) 100) ...202] 200) -..200) --.0- 
Total.....) 640) 87; 727/26,686) 5,447|32,133, 508/28,046 











Total 1894-5| 2,341) 255) 2,596(24,1171 4,253)28,370) 1,316 28,867 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Jan. 24 at Savannah, for Floridas, common, 
12'4c.; medium fine, 14°4c.; choice, 164¢c. 

Charleston, Carolinas, medium fine, 22 to 23c.; fine, 25c.; 
fully fine, 26c.; extra fine, 35 to 40c. 

CoTToN SUPPLY AND CONSUMPTION IN Ewrops&.—By cable 
we have received the substance of Mr. Ellison’s first of 
January cotton review, and in our editorial columns give the 
results and some suggestions respecting them. 


EXcHANGES.—The following exchanges have been made 
during the week: 
*40 pd. to exch. 300 Nov. for Aug. | ‘10 pd. to exch. 300 Feb. for Apr. 
"12 pd. to exch. 300 Mch. for J’ne. | ‘08 pd. to exch. 5,000 Mch.for May. 
*15 pd. to exch. 800 Feb. for May. | ‘07 pd. to exch. 700 Mch. for May. 
*29 pd. to exch. 600 Oct. for May. | ‘39 pd. to exch. 1,000 Oct. for May. 
‘08 pd. to exch. 1,100 Mch.for May. | ‘38 pd. to exch. 1,000 Oct. for May. 
‘81 pd. to exch. 300 Oct. for May. | .41 pd. to exch. 2,800 Oct. for July. 
*07 pd. to exch. 400 Feb. for Mch. | ‘35 pd. to exch. 500 Nov. for Mch. 
*04 pd. to exch. 200 Apr. for May. | ‘43 pd. to exch. 100 Oct. for May. 
*07 pd. to exch. 800 Mch. for May. 
PeRUvIAN CoTTon.—Mr. Fr. Jac, Andres, under date of 
Boston, January 18, issued a circular covering the movement 
of Peruvian cotton during 1895 and previous years as follows: 
1895. 1894. 1893. 1892. 1891. 
Rough Peruvian: Bales. Bales. Bales. Bates. Bales. 
Imports into Great Britain...29,626 31,087 82,402 66,030 29,000 
Stock Dec. 31..................37,250 52,500 67,000 41,000 12,500 
Outgoings for 1895 from Great Britain have been 46,036 bales, 
against 45,587 bales in 1894 and 56,402 bales in 1893, of which the 
trade has taken a weekly average of 440 bales, against 500 bales ia 
1894 and 455 bales in 1893. America has taken 345 bales per week, 
against 260 bales in 1894 and 460 bales in 1893. The Continent took 
115 bales, against 114 bales in 1894 and 171 bales in 1893. Regard- 
ing the future the new year starts with a stock of 37,250 bales rough 
and moderately rough (of which 23,500 are full rough), and 
mp 








the prospect of a light ort for some time to come, so that under 
ordinary circumstances prospects seem fairly good. 
f1s95. 1894. 1893. 1892. 1891. 
Smooth Peruvian: Bales. Bales. Bales. Bales. Bales 
{mports into Great Britain...11,000 6,100 8,509 16,500 14,000 
1895. 1894. 1893. 1892. 1891. 
Peruvian Sea Islands: Bales. Bales. Bales. Bales. Bales. 
Imports into Great Britain... 3,250 1,750 2,500 3,500 3,000 


East Inp1a Crop.—The following is Messrs. Gaddum, By- 
thell & Co.’s telegraphic report dated Bombay, January 9 : 


We have no change to chronicle this week ia the position here. Re- 
ceipts of Bengals and Oomras continue on a tree scale, and holders 
are quite ready to meet buyers whenever reasonable offers are put 
forward. This desire to sellis no doubt accentuated by the fact that 
cotton is already comivg into the Dhollera and Broach markets, an 
by the knowledge that cotton from both these districts will be arriv- 
ing in Bombay in fair quantities by the end of this month and quite 
freely during February. All the cotton crops seem to have done ex- 
ceedingly well in India this season, the plants haviog matured under 
most favorable conditions, with the result thatthe yield everywhere 
is early, large and of satisfactory quality. 


Instead of including this cotton for | 


Cottn New York Cotton Exchange to be held on Monday, Jan. 27, the man- 


agers of the Cotton Exchange will submit certain proposed amend 


Uplds ments to the by-laws of the Exchange, providing for the estab!ishmant 


of a clearing house for balances, The plan differs but little from that 
submitted about two years ago, except that provision is made for 
Saturday clearings. 

Under the plan proposed by the managers the Corn Exchange Bank 
is named as the Clearing House Bank, and the entire clearing machin. 
ery is to be placed uader the control of that bank. The bank, if the 
plan be adopted by the members, will make achargs of 2 cents on 


each item cleared and will be given an office in the Got. 
ton Exchange Building, in which the various conveniences 
business expeditiousiy will be placed. The plan 


{of clearing will be in prine ple the same as that carried on 
by the Clearing-House Association for the New York banks. In the 
Cotton Exchange oftice there will be erected a box for every member 
of the Exchange who needs one. The annual rental for each of these 
boxes will be $3, which will be in addition to the charge of 2 cents for 
each item cleared. The proposed change in the by-laws to provide for 
a committee on clearings is as follows. Itis proposed to add it as q 
final paragraph to Article [Ll of Chapter 2, Title I, of the by-laws, 

Section 58C.—The Committee on Clearings shall consist of the Presi. 
dent ex-officio and two members of the Exchange, whos duty shall be 
to arrange with and designate some bank to clear payments arising on 
settled contracts for future delivery of cotton, as provided iu Rule 4; 
said bank to be approved by the Board of Managers aad to be kaowg 
as the * Clearing House Bank.” It sha!l also be the duty of this com- 
mittee to arrange with said bank the rates of its charges for such 
clearances, and generally to have in charg: all details pertaining to 
the matter of the relation of the bank, as a clearing house, with the 

| members of the Exchange. Taoey shall also have power to arrange 
with said bank for fines and penalties requisite for the carrying out of 
ule 4, which said fees and fines shall be paid to the bank as compen- 
sation for its services. Disputes between the bank and members of 
the Exchange in relation to such charges and fines shall be referred to 
the Committee, whose decision shall be final. 


JUTE Botts, BAGGiInG, &c.—The market for bagzing has 
presented no features of importance the past week. There 
nave been practically no transactions, but the close to-night 
is as last reported, viz.; 37gc. for 1°4 lbs., 4!¢c. for 2 lbs, and 
4*/c. for standard grades. Uar-load lots of standard brands are 
quoted at 37%c. for 1°¢ lbs., 4!¢c. for 2 lbs. and 434c. for 24 
(os. f. 0. b. at New York. Jute butts have beea entirely 
aeglected, the asking prices being 1 1-16c. for papar quality 
and 11gc. for mixing. 

DomEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
he courtesy of Mr. W. C. Ford, Chief of the Bureau of 
3tatistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for November and for 
| ihe eleven months ended Nov. 30, 1895, with like figures for 
; the corresponding periods of the previous year, and give 

them below: 








quantities of Benufactures of Cot-| Month ending Nov 30.|11 mos. ending Nov.80. 
ton (colored and uncolored) | 
e to— 1895 1804, 1895. 1894, 










































































































































Jnited Kingdom............-- yards, 707,840 468,473) 8,522,593) 8,231,814 
sermany ........ - Boh 171,458) 2%, ease 1,816,199 
OO e = . Coeccce 9. 
‘ther countriesin Kurope.... “ | ‘ov] "BU,971) 640115] 6 
tritish North America.. =| 401,260 236,210} 6,217,860) 8,197,029 
a coapeoets legraese eee 4 cat 607,012 603,236! 6,176,309) 4,037,217 
‘ent: merican 8 an | 
British Honduras.......... “a aa 957,797 989,847) 12,095,194) 11,240,546 
SUDR..ccsccccee socccess " 14,714 9,617 233,917 4 
aren eee eccccee ° - Sito soeg tees 208 us 170,105 
janto Domingo.. ‘ 2 . 489, . 
ther West tndies. “| 1,835,159 1,397,749} 13,7 20) 11,071,467 
\rgentine Republic... --F 535, 155 339) 2,710,4 365 
Jet way oy Geigaia: | Makoto) Suandan] 2GspuS) ame 
Tn 1s 0. te) we = | . * 5 Y 
ther countriesin 8. ‘America “ | 3,305,414) 1,423,366 993,251) 17,889, 167 
J iP iiccccsspseap cepssszecagoacs "| 2 ayy be — ate ary 4 
Brit. Posses’nsin Australasia “ | 5 ’ 5 
— +h putes “ | 516,118} 1,226,000; 2,951,909) 5,261,785 
er countries in Asia ai 
ceanica. . osee 22 - | 119,339} 1,134,690} 10,350,266) 6,984,013 
africa.........+. «| 09,344] 749,820) 8,427,301] 7,207,381 
ther countries. ‘an ed 1,400,234| 1,792,250) 6,674,729) 11,689,895 
Total yards of above 17,614,190] 17,690,089) 163,105,912) 180. 235,607 
Total values of above........ ...| $090,718) $1,098,6v0| §9,008,802|§10,700,007 
‘alue per yard............. porseennes $0563 $°0621 $0558 $0504 
Yalues of other Manufactures of) 
mn expo to— | 
| United Kingdom... eee $26,476 $9,731; $293,106 
sermany.......++- anne 7,353 24 Aes 11 
SPANCO.......++. +00 ania , 2 
ther countries in Europe..........| ‘ 1, 3: 071, 68,941 
— North America........ evcese yo rer: 1 BE 655) eet 
‘Ue ei aeeerersesessesrees , 406 24 | 
Jentral American States & British 
Honduras............ ececcceccece eo | 8,936 12,825; 191,075! 76, 
Cuba.... .. eo 4,026 4,167 4 53,016 
Puerto Rico.. 246 112} 5,018, 7431 
3anto Domi 20: 279) 3,087 11,519 
Other West tnd 7,810 7.719 76,636 52,811 
Argentine Republic. 5.91) 2542 24,880 Rit 
United States of Colombia 1,904 2,292 23,003 34,896 
ener countries in So. America bt : aan — a 
iedscsesete adie a ale ni 3 | , 
British Australasia ° ees 14,167 17,991 92,018, 72,611 
grition India and Bast Indie “4 541 | 400 3,287) 1,509 
er countries in As | 
rr ensatemecgustetnecrgen 13,590 14,188] 248,595) 179,947 
ese 1,157) 932 34,518! ll, 
‘ 3,184 1,852 19,267) 19,007 
Total value of other manufac- | | 
tures of...........++ sovccccovececs $264,289 $216,203) $3,628,002) $2,636,242 
Aggregate value of all cotton goods) $1,254,007 81,314,803/812. 721.454 $13,378,022 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
| 166,741 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the Curoyicce last Friday. With regard to New York we 
juclude the manifests of all vessels cleared up to Thursday. , 
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THE CH 


January 25, 1896. | 
: Total bales. 
‘oRK—To Liverpool, per steamers Aurania, 2,133 upland 








aad bev 45 Sea Island....Georgic, 10,264 upland and 505 Sea 
TeIAM .... . - -cnc-cecccee cocscnc--e Ccccccccccccorncs coo -- 12,937 
To Hull, per steamer Colorado, 1,035 ..... 1,035 
To Manchester, per steamer Sirius, 560. ........-....---.-.- 560 
To Havr-. per steamer La Champagne, 1,022 upland and 
87 Brae Island ........-000-.0--20e-cee-ces -20-ceccerese, sooee 1,109 
To Bremen per steamers Aller, 601....Weimar, 3,523.... 4,129 
To Hamb rg, per steamer Persia, 1,802.......... ie St. anne 1,802 
To Antwerp, per steamers Kensington, 1,156....8t. Cuth- 
bert. G87 .. .ccc-ccscccce © -see-ceeree eseccee seeccccee @rcee-se 1,843 
To Lisbon, per steamer Moonstone, 600....  ....---- sane 600 
To Genoa, per steawers Kaiser Wilhelm II, 1050. ... Pocas- 
80t. 1.350.... .ccce 00 ---20e --ccoce-cocscccce-cocccee --- 2,400 
To Naples, per steamers Burgundia, 148 ... Kaiser Wilhelm 
II, 84....Pocas-et, 199.2... .....cece--ccccns coccs ccnscccece 431 
New ORLEANS—To Liverpool, per steamers Acanthus, 8,000 
_.. Dictator, 4,955. Eugincer, 4,106...Madrileno, 4,434 
nos ttienerGr ld, 7,004 ....26.scons +00 cee: coses ee - 
To Mauch ster, per steamer Ernesto, 5,200.......... .. eee. 5,200 
To Havr., per steamers Marino, 12,565.... Planet Venus, 
4,000....5ants "0, 6,406. ... -..- 000 -eececccroee cores coe 22,971 
To Bremen, per steamer Freshfield, 4,265.................-. 4,265 
GaLveston --To Liverpool, per steamers Carolina, 3,902.... 
Gracia, 5,367... Lochmore, 5,40+....Maritime, 8,276.... 
Pauiina, 4,731 Teutonia, 3.405..... docanedbebidieedad «--- 31,085 
To Havre, per steamer Tripoli, 7,648 ......ccse-ccsee--00--- ,648 
To Cope shag-n, per steamer Olaf Kyrre, 150. ........-..-.0. 150 
Texas Ciry—To Liverpool, per steamers Gracia, 2,798.... 
Teutonia, 2,600. ....00.-.e-ccccccec-cccee -oe-cocrcccrcce---. 5,393 
Bronswick—To Liverpool. per sie «mer [mshowen Head, 5,244 5,244 
PorT RoYaL—To Liverpool, per steamer St. Jerome, 3,470.... 3,470 
WILMINGTON—To Duukirk, per bark Emma Bauer, 1,77v..... - 1,770 
NorFOLK —To Hambu g, per steamer Amaifi, 295. .............. 295 
To Aptwerp, per steamer Peterson, 1,450 ............. wsice. AE 
Boston—To Liverpool, per steamers Columbian, 767....Kan- 
sas, 1,401...Michigan, 767...Ottoman, 1,058... Victorian, 
9.504 upland and 295 Sea Island..... Si 6hb daeseenesehecune CECE 
To Yarmouth, per steamer Boston, 225.... ... -... -..---. 225 
BaLTIMORE—Tv Liverpool, per steamer Rossmore, 560......... 560 
To Brem-n, pec steamer Munchen, 3,929 ... ...... ik thea 3,929 
To Rotteraam, per steamer Tabasco, 41 ............ Gebnece 410 
To Antwerp, per steamers Belgian King, 450....Storm 
OE Eran scccss_cocsccccasses §61,000 
SAN FraNcISCcO—To Japan, per steamer China, 1,344.......... 1,344 


TOtal . ...200- ne - noe nne one ccesnner ccs cass sae nterces- oes ee. 166,741 


The particulars of these shipments, arranged in our usual 
form, are as follows. 
R'dam, Lisbon, Nova 


Hull @ Havre Bremen Antw’p Genoa Sco ia 
Liver- Man- ¢ Dun- @ Ham- Copen- and and 
pol. chester. kirk, burg: — Nupies. Japan. 
New York. 12,937 1.595 l,luy 5,931 1,843 3,431 ° 
N. Orleans. 29,489 5,200 wet G.3°3 .casen 
a 7,6 












Galveston., 31,085 150 
Texas City 5.398 
Brunswick 5,244 
Port Royal 3,470 
Wilmingt’n = ...... 
Norfolk.... ..... ° 
Bosvon..... 13,792 
Baltimore. 560 cosce 
es” - sammie seoeee 1,344 1,344 
Total ....101,975 6,795 33,498 14,420 5,053 3,431 1,569 166,741 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 

GALVESTON—To Bremen—Jan. 18—Steamer Darlington, 4,731....Jan. 
22—Steamer Monrovia, 7,485. 
To Hamburg—Jau. 18 -Steamer Verbena, 776. 
To Rottwerrdam—Jan. 21—steamer Rauma, 200. 
Texas Ciry—fo sbremen—Jan. 18 —steamer Darlington, 2,100. 
New OgLeans - To Liverpool—Jan. 18 —steamers Texan, 4,000; Vesta, 
4.786....Jan. 20—S3teamer Nicaraguan, 3,639 ...Jan.21—Steamer 
Ele: tr cian, 3,687...Jan. 22—Steamer Mexican, 3,863...Jan. 23— 
Steamer Assaye, 7,594. 
To Rousn—Jau. ls—Steamer Eddystone, 1,101. 
To Dunkirk—Jan. 18 —Steamer Sandanill, 2,435. 
To Brewen—Jan. 18—Steamer British Crowo, 7,477. 
To Barcelona —Jan. 17—Steamer Miguel ‘sallart, 1,950. 
“> —iao 17—Steamers Miguosl Gallart, 6,350; San Giorgio, 
294. 
To Naples—Jan. 17—Steamer San Giorgio, 1,165. 
MOBILE ‘Tv Bremen—.Jan. 22—Steamer Hesper, 7,528. 
SAVANNAH—T. B:reelona and Genoa—Jan. 22—Steamer Solveig, 9,450. 
WILMINGTON—Tu B: emen—Jan. 1s—Steamer Royalist, 11,014....Jan. 
24—Steamer Kydal Holme, 6,150. 
NoRPOLK— To Live rpool—Jau. 24—Steamer Ardrishaig, 2,909. 
To Hamburg—Jau. 23—Steamer Taormina, 1,100. 
NEWPORT Neiws—Co Liverpvol—Jan. 13—steamer aArdrishaig, 916. 
Boston—To Liverpool—Jan. 16—steamer Anglomin, 1,6735.... Jan. 
17—Steawer Sylvanus, 526....Jan. 20-—Steamer Sachem, 1,862. 
To Halifax—Jau. 18—Steamer Halifax, 235. 
BALTIMOR k—Tv Liverpool—Jan. 20—Steamer Sedgemore, 1,194 upland 
and 1:0 Sea Island. 
To Rotterdam—J«n. 17—Steamer Venango, 400. 
PHILADELPHIA—Io Liverpooli—Jan. 17—Steamer Pennland, 30). 


Cotton freights the past week have been as follows. 
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RONICLE. 


LIVERPOOL. —By cable from Liverpool we hav. the following 
statement of the week’s sales, stocks, &c., at tnat port. 


























1 ! 
| Dec. 30 | Jan. 10 | Jan. 17. | Jan. 24. 
Sales of the week........bales.| 68,000 82,000 57,000 
Of which exporters took... | 2,200 1,300 1,900 1, 
Of which speculators took .. 1,°00 2,000 2,300 
Jales American... ........-... 64,000 72,000, 52,000 
Actual export..............--«. 5,000 11,000) 13,000 
forward eece-ces «sec cceesces 76,000 99,0 | 7,000 
Cotal stock—Estimated........ | 1,059,000) 1,116,000/1,111,000/1,111 
Of which American—Estia.’c| 879, 921,000} 92°,000} 91 
Cotal import of the week......| 175,000) 168,000 75,000 
Of which American ........ | 126,000) 13%4,0(0 61,000 47 
‘mount afloat..... .....-.. | 188,000} 158,000! 179,000) 1 
Of which American | 180,000} 15v,000| 165,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 24 and the daily closing prices 
of spot cotton, have been as follows. 













































































Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Friday, 
Market, iet and ; Fair Good Fair 
oe a th f wo Quiet. | Harden's. bysinen domané. a 
Mid.Upl’ds.| 41g 4g 41739 496 4%Q6 41939 

Bales .......| 8,000 8,000 | 10,000 | 10,000 | 12,000 | 10,000 
Spec. & exp. 500 500 500 500 500 500 
agg Steady a'|Steady at|Steady at|Steady at 
y a! al ai 
ae. 264 de- | Steady, | 264ad- | 2-64 ad- partially 1-64 ade 
° . cline vanoe. vance. -4adv./ vance. 
oo, one ¥ wo oe Firm. Quiet. | Steady. | Steady. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
yy, The prices are given in pence and 641th. Thus: 4 63 meane 
4 63-64d., and 5 01 means 5 1-64d. 
| Satur. | Mon. | Tues. | Wed. |Thurs.| Fri, 
Jan. 18 to | . _ " . 
Jan. 24. 124) 1 (1:45! 4 |1:45/ 4 [1:45) 4 [1:45/ 4 [1: 
|p. M.|P. M.|P. M.|P. M.|P. M.|P.M.|P. M./P. M.|P. M./P. M.[P. M.|P. Mi, 
| d. | ad | a. abe abirla Go ia Gola sala Gala tola%s 
January....|4 24/4 25/4 25 4 24/4 264 27/4 29/4 27/4 27/4 28/4 30/4 30 
Jan.-Feb....|4 23/4 24/4 24 4 23/4 26/4 27/4 28/4 27/4 27/4 28/4 29/4 30 
Feb.-Mch...|4 23|4 23/4 23'4 23/4 25/4 26/4 2-|4 26/4 26/4 27/4 28/4 28 
Mch.-April.. 4 22/4 23/4 23 4 22/4 25\4 26/4 27\4 25/4 25)4 27/4 28/4 28 
April-May .. 4 21/42242:421 424)\4 25|4 27/4 25/4 25/4 27/4 27/4 28 
May-June.../4 21/4 22\4 22/4 21/4 24/4 25)4 27/4 25/4 25/4 26/4 27/4 27 
June-July .. 4 21)4 22/4 22.4 21/4 24/4 25/4 27/4 25/4 25/4 26/4 27/4 27 
July-Aug... 4 21/4 22/4 2214 21/4 24.4 25/4 27/4 25/4 25] 4 26/4 27 4 27 
Aug.-sept...,4 20)4 21/4 20'4 20 4 2314 24/4 ¢ 5/4 24/4 24/4 25/4 26/4 25 
Sept.-Oct.... 4 13/4 14\4 144134 15\4 17\/418|4 17/4 17} 18/4 19|418 
sd ---/4 0/4 a 10/4 09\4 12\4 13/4 14,4 13/4 13/4 14/4 15/414 
OC AIG soak sscil cotel steak ches | case! voce] cscs] east soosl cece) cecal acen 











BREADS TUFFS. 
Fripay, January 24, 1896 

Business in the market for wheat flour has been fairly ac- 
tive as an advance ia the price of the grain stimulated a de- 
mand for the trade brands and prices paid showed an ad- 
vance of 5 to 10 cents. Shippers have also shown increased 
interest in the low grades, but their limits have been too low 
to admit of extensive trading. City mills have been in fairly 
brisk demand at higher prices. Rye flour has sold slowly, 
but prices have held steady. For buckwheat flour there has 
been a quiet but steadv market. Corn meal has been quiet 
and witnout change. To-day the market for wheat flour was. 
moderately active and firm. 

There has been a fairly active speculation in the market for 
wheat fu'ures and prices have advanced rather sharply on 
brisk buying both for local and foreign account, stimulated 
by continued unfavorable crop accounts from Argentina, 
India and Russia; also decidedly less favorable conditions at 
the West for the growing crop. In the spot market 
business has been quiet, as an advance in prices has 
checked trade. Yesterday, however, shippers showed in- 


creased interest, and the sales included No. hard 
spring at about 4c. over May f. o. b. afloat; No. 1 
Northern, New York inspection, at 23gc. over May, f. 


o. b. afloat, and No, 1 frosted Manitoba, part to arrive, at 
2144@3c. under May, f. o. b. afloat. To-day the market was 
quiet during early "Change, and under realizing sales by 4 
tew ‘‘longs” prices weakened slightly; later, however, specu- 
lation became active, and prices advanced sharply on reports 
of large purchases in the spot market, both by shippers and 
local millers, closing firm. The spot market was active, the 
purchases by shippers amounting to about 200,090 bushels, 
and included No, 1 frosted Manitoba at 2c. under May, f. 0. b, 
afloat; No. 1 Northern, New York inspection, at 2c. over 
May, f. o. b. afloat, and No. 1 hard spring at 4c. over May, 
f. o. b. afloat; it was also reported that late yesterday and to- 
day local millers purchased the entire stock of red winter, 
but the terms were kept private, although we heard of one 
sale at 4c. over May, delivered, for No, 2. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 








Satur. | Mon. | Tues. | Wednes. Thurs, Fri. 
Liverpool...... --d.| %q %ee | (ee 94 964 %e4 
Deo Feb.4.¢} .... ees mee me wth at 
Havre...........¢| 25t Ss; =| & 14 14 
Dunkirk . .......¢ ee nue ) at Poe 
Bremen..........¢ | 27 Jat 2712t 27 st 27 st 27 1st 27191 
. | “eee | or “0° “eee 
251% | 25104 | 251@% | 25t@%4 | 2310% | 2310% 
woasccocls coce sone coe +*- coos 
Amsterdam .....¢.| 30 30; 30t 301 30) 301 
Reval,v.Hamb d.| 13,4 13g, | 13g, 1394 13.44 1394 
Do v.Hull...d.) 3.6 | 1 316 316 316 | Bag 
Barcolona.......d.| .... | --. Bind aie Ne agers 
Genoa. .... | 532 | 21g 316 316 316 316 
Trieste, October.d.| Mpg | Ves Net 11g, 1lgg | 11.4 
Antwerp, Oct...d.! 74 1812. -7o4/19125-744 13123-Teq!!3126— 4 13129-7ee 
Ghent, v. Antw’n./| Van Yea 94 Yaa Ya4 Pus 





tents net per 100 Ibs. 


Bat. Mon. Tues. Wed. Thurs. 
February delivery......c. 6944 odes 7 7i% Tits 72% 
March delivery.........¢. 70 71 TO% D 2 73 
May delivery............ c. 68 687, 639 70 (9% 71 
June delivery..........06. 671g 68% 68% 695, 69% T0le 
July delivery... ...0.....c. 748 6» 68% 6958 69% 70% 
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— $$$ Rs —— ————— ———_+_—_—— ————— ~ oo | 
Indian corn futures have been quiet' but prices made frac- packages, valued at 5166,645, their destination being to the 
tional advances in sympathy with the improvement in wheat _ points specified in the table below: 
and in response to slightly stronger foreign advices; but yes- . saea a 
terday realizing sales by longs, prompted by a continued| yew yore ro JAN. 20. : _ 
large crop movement, caused a reaction. In the spot market Week. |Since Jan.1} Week. | Since Jan, 1. 
an advance in prices has checked business. The sales yester- e poor — i -~ rt 
day included No, 2 mixed at about 2!4c. over May f. o. b. | Great Ml. ceesceseescoes| 1 195 
: 4 > | Other European. 122 142 23 61 
afloat, steamer mixed at 351¢c. in elevator and old No. 2 | Gnina ...... (1,185 5,653 || ...... 2,737 
ellow at 40%¢c. f. 0. b. afloat. To-day the market was quiet | [ndia........ssse-s-seecceeee) «2-00 . 351 25 26 
ut the close was fractionally higher in sympathy with the —- “75 ia “ong 2/444 
advance in wheat. The spot market was firmer. The sales in-| Wost tndies.................., 474 1'197 981 | 1195 
cluded No. 2 mixed at 2 cents over May delivered and steamer Mexioo.....-----. pn paws 3h 146 132 118 
: otral America..... oc cocese 7 31 
yellow af Sho. inclovater. South America........0.2.. 621, 2,831 Boi! 2,453 
DAILY GLOGING PRSEES CP HS. 5 EEEED Coes, Otner Countries....cc0-.0000 47 209 207 296 
Sat. Mon. Tues. Wed. Thurs Fri. ——  ——- || ——_ | —_ _.. 
January delivery.......c. 35% 357% 36 3633 35% 36 TOG... .cccucvcercas-esece| GORT 12,633 1,521 10,878 
February delivery......c. 3543 357% 35% 36 3573 +36 China, via Vancouver’.... ...... 1,000 omen palms 
May delivery ............ © 3533 35% 35% 35% 35% 36 —— | ——_—— || —— | ——_— —— 
July delivery...........0. 36% 367% 36% 36% 37 3718 _ Total. .....+----- seenasin| ane 13,633 |} 1,521 10,878 


Oats for future delivery have been quiet, but prices have 
advanced slightly on buying by a few ‘shorts ” to cover con- 
tracts, stimulated by the improvement in wheat and corn. 
In the spot market a limited amount of business has been 
transacted at higher prices. The sales yesterday included No. 
2 mixed at 241¢c. in elevator and No. 2 white at 26c. in ele- 
vator. To-day the market was a trifle stronger, in sympathy 
with the advance in other grades. The spot market was 
firm but quiet. The sales included No. 2 mixed at 244gc. in 
elevator and No. 2 white at 26c. in elevator. 

DAILY OLOSING PRIOES OF NO. 2 MIXED OATS. 


Sat, Mon, Tues. Wed. Thurs. Fr’. 

January delivery....... CG. 237% 2419 24'g 24% 24% #$£j}2h% 

February delivery...... Cc. 237%, 2418 24 24%8 2a 2433 

March delivery......... ©. 248 2433 243 245, 24 245, 

May delivery..... eoreeeG. 2458 2453 2452 25 25 25% 
The following are closing quotations : 

FLOUR. 

DiMA. ccccccecces ® bbl. $2 002 2 25, Patent, winter....... $3 50083 75 

@uperfine............. 215@ 250) City mills extras..... 400 

Extra, No. 2......-... 235@ 270)! Rye flour, superfine.. 235@ 275 

Extra, No. 1........ « 245@ 300, Buckwheat flour..... 1200 125 

peseceuce «eeeeee 2650 3 25 | Corn meal— 

Straights ............. 325@ 350 Western, &c...... e 2150 220 

Patent, spring....... 340@ 375 Brandywine........ 225 
{ Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

‘Wheat— 6. 6. | Corn, per bush— C. c 
Spring, per bush.. 67 @® 75%| West’n mixed...... 35 @ 381 
Red winter No. 2.. 7449 76 No. 2 mixed....... 36 @ 38 
Red winter.. ... o- 6 @ 7? Western yellow... 36 @ 40 

RB .ccccce cocece 68 @ 73 Western White.... 36 @ 41 

Oate—Mixed,perbu. 23 @ 25%) Rye— 

Madsccgseccece SO O FS estern, perbush. ....@0 ...-. 

No. 2 mixed....... 234s@ 2419 State and Jersey... ....@ --.-. 
No. 2 white........ 26 @ 27 Barley—Western.... 40 @ 46 
| Ntate 2-rowed..... onan see 

State 6-rowed..... ....@ ... 


4s” For other tables usually given here see page 173. 


THE DRY GOODS TRADE. 
New Yorks, Fripay, P. M., January 24, 1896. 


The market at first hands has disclosed no new feature in 
cotton goods during the past week, the actual demand again 
proving a disappointment, with prices of staple cottons weak 
and occasionally lower than a week ago. Chief interest has 
been centred in the outbreak of a jobbers’ fight in bleached 
cottons. On Tuesday New York jobbers made the price of 
‘‘Lonsdale” and ‘‘Fruit of the Loom” 7!{c. net, and this has 
been met by a 7c. price by Chicago houses. The agents’ 
prices are still maintained at 81¢c. usual discount, but a 
revision is now momentarily expected. Manufacturing inter- 
ests are complaining of low prices and slow sales of staple 
cottons and of increasing embarrassment from financial 
stringency, and as stocks are undoubtedly accumulating it 
is not surprising that there are frequent reports of impending 
curtailment of production. The advance in cotton this week 
is something in the market’s favor, but it is not strong 
enough to offset other influences. Outside of staple goods a 
moderate business is reported, towards which novelties rather 
than regular lines contribute. Business in the woolen goods 
department has lacked spirit, but the further opening of new 
lines has helped sales. 

WooLen Goops.—There has been a fair attendance of 
wholesale clothiers and cloth jobbers in the market this week, 
attracted by the new lines of high-grade men’s-wear goods re- 
cently put out. A considerable number of orders have been 
taken for these, but buyers have operated conservatively, in- 
dividual purchases being lighter than usual. Prices are with 
few exceptions the same as last season. In low and medium 
grade staples and fancies the demand has been indifferent 
and in qualities between 75c. and $100. Prices show an oc- 
casional tendency to favor buyers. Business in low-priced 
goods, such as satinets and cotton warps, is quiet throughout 
with prices generally unchanged. The demand for overcoat- 
ings has again been disappointing, and the tendency of prices 
in some grades of smooth-faced fabrics favors buyers. Dress 
goods are in quiet reorder demand and generally steady. 
Flannels and blankets remain quietly firm. Carpets in fair 
demand and tending upwards in tapestries. 

Dowrettc Cotton Goons —The exports of cotton goo¢és 


from this port for the week ending January 20 were 3,467 
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* From New England mill points direct. 

The value of the New York exports for the year has 
been $612,003 in 1896 against $510,882 in 1895. 

There have been numerous inquries after brown goods, but 
actual business has again been on a limited scale in both 
sheetings and drills. Sellers are not pressing stocks on buyers 
to any extent, nevertheless the market by its own weight 
still tends downwards, and prices are very irregular. In other 
brown goods the demand is} slow and prices weak. Cvarse 
colored cottons are inactive throughout, with weakness in 
blue denims a feature. There has been little business in 
bleached cottons at first hands, buyers holding off for lower 
prices, White sheetings are slow and barely steady, 
White goods dull and irregular; cotton flannels and 
blankets fairly steady, but new orders light. Kid-finished 
cambrics in favor of buyers. Fancy calicoes have sold indif- 
ferently, as have other regular prints, but novelty goods have 
been in fair request. Dress style and staple ginghams inac- 
tive, aud the latter barely steady. Napped effects and high- 
grade specialties in moderate request. Print cloths quoted at 
Fall River at 3c, nominal, still, but sales at Providence of reg- 
ular cloths at 273c. 


1896. 1895. 1894, 1893, 

Stock of Print Oloths— Jan.18. Jan. 19, Jai. 20. Jan, 21, 
At Providence, 64 squares. ..160,000 61,000 167,000 None, 
At Fall River, 64 squares....283,000 28,000 200,000 1,000 
At Fall River, odd sizes......259,000 95,000 55,000 None, 


Total stock (pieces)......707000 184,000 422,000 1,000 


ForeIGN Dry Goops.—A fair business reported this week 
in ribbons and other specialty departments, but more staple 
lines, such as dress goods and silks, are quiet. Sales are 
mostly confined to goods in port, importation orders still be- 
ing checked by tariff uncertainties. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 23, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


Tue InvesToRS’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THe STREET RAILWAY SUPPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tug QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
gcriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—(Per iuch space.) 


One HHO .ccccccc- coe ceccccce $350/|Thnr Months (13 times)..$25 00 

One Month (4 times).. 1100) Six onths (26 times).. 43 00 

Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall pubiisb, and the municipal laws we 
chall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 


complete and fresh cyclopzedia of information respecting 


Municipal Debts. 


Bond Proposals and Negotiations,—We have re- 
geived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale, 

Athens, Ga.—No Bonds Authorized.—In reference to the 
report that the people of Athens would vote on issuing bonds 
for paving estimated to cost about $75,000, W. W. Turner, 
City Clerk and Treasurer, writes the CHRONICLE that up to 
the present time no bond issue has been proposed. The mat- 
ter may, however, be brought before the Council later. 

Ballard School District No. 50, Wash.—Bond Sale—This 
school district will re-advertise for bids on $18,000 of 6 per 
cent refunding bonds. Only one satisfactory proposal was 
received when the bonds were offered a few days since, and 
that was immediately withdrawn. It seems that the loan as 
then advertised was made payable ‘‘on or before twenty 
years,” making the bonds optional at any time from date, 
and was therefore considered urdesirable. The bids then sub- 
mitted were as follows: Theis & Barroll, Spokane, par and 
a premium of $1; Seymour Bros. & Co., Tacoma, par and in- 
terest, district to allow $510 for attorney fees and blank bonds; 
E, H. Gay & Co., Boston, par, district to allow $300 for 
attorney fees and expenses, 

Barre, Vt.—Bond Sale.—City Treasurer B. H. Wells re- 
ports to the CHRONICLE that a city loan of $10,000 has re- 
cently been placed. It is expected that another new loan 
will be authorized in a few months. 

Boone County, W. Va.—Bond Election.—An election will 
be held in Boone County next May to vote on the question of 
issuing $400,000 of bonds to the West Virginia Southern Rail- 
way for an extension of its line through the county. 

Brooklyn, N. Y.—Bonds Proposed.—At a recent conference 
of the Mayor and Comptroller with the Presid~nt and Super- 
intendent of the Board of Education it was decided to issue 
ros of bonds for school buildings and $12,000 for text 

ooks, 

Baffalo, N. Y.—Bond Offering.—Proposals will be received 
until January 30, 1896, by Erastus C. Knight, City Comp- 
troller, for the purchase of $50,000 of 31g per cent registered 
refunding bonds. The securities will be dated January 1, 
1896, interest will be payable semi-annually on Januarv 1 and 
July 1, at the office of the City Comptroller or at the Gallatin 
National Bank of New York, andthe principal wil mature 
January 1, 1916. 

The bonded debt of Buffalo onthe first day of January, 
1896, less bonds held by the city in sinking funds, ix $11,972,- 








“849.62, The assessed valuation of the taxable real estate of 
ithe city, by the rolls of the year 1895, is $220,064,3°.00, 






| Canton, 0.—Bond ee will be received 
until February 24, 1896, oy F. H. Belden, city clerk, for the 
purchase of $60,000 of Canton bonds to bear interest at a rate 
not to exceed 5 per cent per aunum. The sacurities will be 
dated December 21, 1895; interest will be vaid semi-anaually 
on June 21 and December 21, at Kountze Brothers, New York 
City, or by the city clerk of Canton, and $12,000 of the prin- 
cipal will mature in five years, $12,000 in eight years, $12,000 
in eleven years, $12,000 in thirteen years and $12,000 in fif- 
teen years. 

No bids will be considered unless they are made upon blank 
forms furnished by the city of Canton, which may be had by 
any person desiring to bid upon application made to the city 
clerk, and no bid will be considered unless the bidder shall as 
a part thereof state that he has satisfied himself as to the le- 
gality of the issue. For the iuformation of bidders a certified 
copy of the abstract showing the legality of the issue will be 
furnished upon application, and the abstract of the proceed- 
ings and legislation will also be on file in the office of the city 
clerk, subject to the examination of any persond esirimg to bid. 

The total debt of the city as officially reported is $741,525.52, 
and includes $190,000 of water-works bonds, $161,125.52 of 
street improvement bonds and $390,400 of current expense 
bonds. After deducting sinking funds of $40,948.72 and 
water debt $190,000, the net debt is shown to b2 $510,576.80, 
The assessed value of taxable property is $11,161,760, and the 
estimated real value is $35,000,000. According to actual 
count, the population in 1893 was 32,176. and it is at present 
estimated at 36,000.—(See CHRONICLE, V. 61, p. 1126, and V. 
62, p. 101. 

Cape Charles, Va.— Bonds Authorized.—Improvement 
bonds to the amount of $10,000 have been authorizad. 


Cape May, N. J.—Bond News.—City Racorder J. Ashton 
Williams reports to the CHRONICLE that the $50,000 of bonds 
recently authorized by popular vote will not be offered for 
sale until a bill has been passed by the Legislature giving the 
city the right to expend the entire amount at once. 


Chagrin Falls, Ohio—Bonds Proposed,—An ordinance will 
be submitted to the Legislature providiag that the question of 
issuing $35.000 of water-works bonds be submitted to a vote 
of “"y people at the spring election, which takes place in 
April. 

Chicago Sanitary District, Ill.—Bonds to be Offered.—At 
a recent meeting of the trustees of the Chicago Sanitary Dis- 
trict, it was ordered that 414 per cent bonds for $1,000,000 be 
advertised for sale. 

Chippewa Falls, Wis.—Bond Sale —The $300,000 of bridge 
repair bonds recently issued by Chippewa Falls have. been 
purchased by the First National and Lumberman’s National 
banks of that city. 

Cicero, Ill.—No Bonds Offered.—Town Clerk Nelson Hall- 
gren reports that no bonds are being offered for sale by the 
town, but that bonds are being issued to contractors in pay- 
ment for the improvements which are in process, 

Clinton County, Mo.—Bond Sale.—On Jan, 15, 1896, this 
county sold $15,000 of 5 per cent court house and jail bonds 
to H. M. Noel &Co., of St. Louis, Mo.,, at 101. Six bids in all 
were received. The securities are dated Jan. 2, 1896, and will 
mature in from 5 to 10 years, 

Dayton, Ohio—Bond Sale.—City Comptroller C. A. Her- 
big reports to the CHRONICLE that on Jaauary 16th $29,000 
of garbage crematory bonds were sold to the city sinking 
fund. The new securities will be dated February 1, 1896, 
Detroit, Mich.—Bond Offering.—Proposals will be re- 
ceived until February 3, 1896, by F. A. Blades, City Comp- 
troller, for the purchase of $90,000 of 4 per cent public sewer 
bonds. The securities will be dated March 2, 1896, interest 
will be payable semi-annually on March 2 and September 2, 
at the office of the City Treasurer or in New York City, and 
the principal will mature March 2, 1926. 

With this issue the total net deot of the city, exclusive of 
water bonds, is $3,989,522.09. The Charter limit of bonded 
debt, 2 per cent on assessed valuatioa ($209,536,303), is $4,191,- 
726.60. By deducting from this the debt as stated above the 
present borrowing capacity is shown to be $202,204.51. 
Eastchester School District No. 1 N. ¥.—Bond Offering.— 
Bids will be opened in the school building at Waverly on Jan- 
uary 27th by the Board of Education of this district for $25,- 
000 of 4 per cent school bonds. Interest on the securities will 
be payable semi-annually on March 1 and September 1 at the 
Bank of Mount Vernon, and the principal will mature at the 
rate of $1,250 yearly, from March 1, 1897, to March 1, 1916, -, 
both inclusive. 
The school district has at present no bonded indebtedness 
and its assessed valuation is $430,335. 

Fall River, Mass.—Bonds Proposed.—An additional loan 
of $75,000 has been authorized by the City Government for 
the new library building. The Legislature will now be 
petitioned for authority to issue bonds to this amount. 
Galveston, Tex.—Bonds Approved.—The Attorney-General 
of Texas has approved of an issue of Galveston funding 
bonds amounting to $200,000. 

Gastonia, N. C.—Bond Election.—The peopls of Gastonia 
will vote February 10 on issuing bonds for water works. 

Goshen, N. Y.—Bonds Authorized.—The New York Legis- 
lature has passed a bill authorizing the village of Goshen to 





issue 5 per cent 29-year water-works bonds for $20,000. . 
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’ Green Cove Springs, Fla.—Bonds Authorized.—Improve- 


ment bonds to the amount of $40,000 bave been voted. 

Greeneville, Miss.— Bonds Authorized.—Bonds of Greene- 
ville to the amount of $60,000 have been voted for water- 
works, 

Hickory. N. C.—Bonds Proposed. —It is reported that bonds 
of this city will be issued for water-works. 

Honey Brook, Pa.—Bond L£lection.—A vote will be taken 
February 18 on issuing $15,000 of water works bonds, 

Hyattsville, Md.—Bonds Proposed.—Six per cent water- 
works bonds for $250,000 are under consideration. 

Jermyn, Pa.—Bond Election.—The citizens of this munic- 
ipality will vote on issuing bonds for water-works. 

Lincoln, Calif.— Bond Offering.—Proposa's will be received 
until January 31, 1896, by C. F. Burman, Treasurer, for the 
og ag of $20.000 of 5 per cent water-works bonds maturing 
in 1935. 

Luck, Wis.—Bonds Authorized.—M. C. Pedersen, Chair- 
man, reports to the CHRONICLE that $3,000 of bonds recently 
voted by the town in aid of the Ashland Minneapolis & St. 
Paul Railroad will not be offered for sale, but wili be turned 
over to the company as soon as the road is completed. 


Madisonville, Ky —Bond Issuwe.—An election held January 
14, on issuing $21,000 of water-works bonds, resulted in a vote 
of 421 for ai d 17 against the proposition. The town’s lawyers 
differ as to whether or not the bonds carried, the Constitution 
requiring two-thirds of those voting to be in favor of the 
issue, while the charter requires two-thirds of a)l the voters 
fl the town. The question will shortly be settled by the 

urt. 

Mayfield, Pa—Bond LElection.—A vote will be taken on 
the question of issuing water-works bonds, 

Miadie Loup Valley Irrigation District, Blaine, Custer 
and Valley (Coauties, Neb—Bond News.—Charles Nicoli, 
Secretary, reports to the CHRONICLE that $100,000 of bonds 
of this district which failed to sell on January 6 will not be 
re-adverticed until after the decision of the Untited States 
Supreme Court as to their legality. Interest on the loan will 
be payable semi-annually. and $5,000 of the principal will 
mature in 11 years, $6,000 in 12 years, $7,000 in 13 years, 
$8,000 in 14 years, $9,000 in 15 years, $10,900 in 16 years, $11,- 
000 in 17 years, $13,000 in 18 years, $15,000 in 19 years and 
$16,000 in 20 years from date. Priocip:] and interest will be 
payable at the cffice of the State Treasurer. 


Milledgeville, Ga.—Bond Offering.—Proposals will be re- 
ceived until February 3, 1896, by City Treasurer P. L. Fair 
for the purchase of $22,000 of 6 per cent city bonds. The se- 
curities will be dated December 1. 1895, interest will be pay- 
able annually on December 1 and the principal will mature at 
the rate of $.00 yearly for 20 years from date and $19,100 in 30 
years. 

Miles City, Wont.— Bond Offering.—S. Gordon, City Clerk, 
reports to the CHRONICLE that it was discovered shortly after 
arrangements for the sale of $17.000 of 6 per cent water and 
electric-light bonds on January 15, 1896, by sealed bids had 
been made, that the new code of the State, which went into 
effect last July, require that municipal bonds be sold at public 
auction. Bids received were therefore rejected on the 
above-mentioned date, and the securities will now be offered 
at public auction on February 24. The loan is dated January 
1, 1896, interest is payable semi-annually and the principal 
will mature January 1, 1916, with an option of call at any 
time after January 1, 1906. 

Milferd, Mass.—Bonds Proposed—The taxpayers of Milford 
have petitioned the Legislature for authority to issue bridge 
bonds for $10,000, 

Milwaukee, Wis.—Bonds Proposed.—An ordinance author- 
izing the is-ue of $75,000 worth of bonds for the construction 
of a bridge at Huron Street was favorably reported upon by 
o Committee on Finance of the Milwaukee Common Coun- 
cil. 

Mississipp'.—Bonds Proposed.—It is proposed to issue 
State of Mississippi bonds for $1,000,000 for the erection of a 
new capitol building at Jackson. 

Mow: dsille Independent School Vistrict, W. Va.—Bond 
Sale.—Ow January 15, 1896, this district sold $25,000 of 514 

r cent 25-year bonds to the Marshall County Bank, o1 

oundsville, at 101 and accrued interest. Other bids were re- 
ceived as follows: S. A. Kean. Chicago, 97°50; W. J. Hayes 
& Sons. Cleveland, Ohio, 100°64; S. J. Elliott, New Martins- 
ville, 100:10: James Cummins, Wheeling, 101'50. The 
latter bid was for only $6,000 of the amount and hence was 
rejected. 

Mount Airy, N. C.—Bond Election.—The citizens of Mount 
Airy will vote in March on issuing water-works bonds to the 
amount of $25,000. 

Newton Mas-.—Bonds Authorized.—It is reported that 
this city will is-ue 4 per cent street improvement bonds to the 
amount of $200,000, 

Oshkoxh. Wis.—Bond Offering.—Proposals will be received 
until February J, 1896, ty Fiorain Lan prt, C:1ty Comptroller, 
for the purchase of #8.000 of 44g per cent school bonds. The 
securiti's are dated December 10, 1895, interest is payable 
annually ar d the pr ncipal will become due in 1914, or at the 
option of the c:ty after five years from date, The city’s total 
debt (all bonded) excluding the above-mentioned loan, is 
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$245,868. Its assessed valuation for 1895 was $8,849,263; real 


the State census, was 26,966, 


purchase of $5,000 of 5 per cent water-works bonds. The ge. 


April 1, 1915, with an option of call after April 1, 1905, 
Purchaser must deliver money February 25, 1896. If the 


$14,000 or more additional bonds will be sold. 

The city’s bonded debt is at present only $500. Its assessed 
valuation (which is about '{ of actual value) for 1895 was 
$414,145; total tax per $1,000, $29.75. The population, accord- 
ing to local figures, is 2,626, 


000 of bonds recently authoriz:d for widening Delaware Ave- 
nue in Philadelphia, as it has been determined that the loan 
would not increase the city debt beyond i's legal limit. 


San Leandro, Calif.—Bond Offering.—Proposals will be re- 
ceived until February 3, 1896, by F. H. Williams, City Clerk, 


bonds. The securities will be dated January 1, 1896, interest 
will be payable annually, and the principal will mature at the 


able at the office of the City Treasurer, 


Treasurer, writes the CHRONICLE, in reference to a report that 
$40,100 of 41¢ per cent 10 to 20 year refunding bonds of Sioux 


New York. 


ceived until March 2, 1896, at the office of George A. Liebes, 
City Comptroller, for the purchase of $350,000 of 5 per cent 
gold water works bonds, The securities are dated January 1, 
1896, interest is payable semi-annually on January 1 and July 
1, and the principal will mature at the rate cf $39,000 yearly 
from January 1, 1907, to 1909, $35,000 yearly trom January 1, 
1910, to 1912, and $40,000 yearly from January 1, 1914, to 
1916. Both principal and interest will be payable at the State 
Fiscal Agency, New York. This loan is issued to take up 
the ‘‘Theis & Barroll New Water Works Warrants,” amount- 
ing to $300,000, and bearing interest at the rate of 8 per cent, 
to complete the New Works system and to extend the same 
tbrough the district known as ‘‘Hillsdale.” They are not to 
be considered a general debt of the city, having been de- 
clared a contingent liability only (Supreme Court decision, 
Winston vs. City of Spokane) and are payable out of the reve- 
nues of the water syst«m and not otherwise. 

In connection with the official statement regarding the 
above-mentioned loan the following statistics relating to the 
city’s finances on January 1, 1896, are given for general in- 
formation: 





Water bonds—Due 1914, 5 per cent .............-.-.0.---e $50,000 
Water bonds—Due 198, 6 per cent...................-...- 70,900 
Water bonds—Due 1911, 6 per ceut...... ..... ; — 500,000 
General municipal bon¢s—Due 1911, 6 per cent.......... 700,000 

Sti tcstiisinnineniddaps eknnbiedacdadindbaniieduede $1,320,000 
I I oi ideincdittiniinhn sk ioumeieen « giouinsnenmnid $194,643 87 
Less cash on hand, applicable to paymeuts of warrants... 30,311 42 
Net amount of floating debt................0.--eeseeeeeeeee $'6 1,332 25 
As-essed valuation, 1495 Rig heimenntinaes akan enntlleh $15,213,102 
Actual valuation (approximated), 1895...................- 25,000,000 


Street grade, sewer and sidewalk warrants are omitted from 
the statement regarding the city’s finances, as constituting a 
contingent liability only, payment of which has been provided 
for bv special assessments levied on the abutting property 
benefitted by such improvement. ; 

South Glens Falls, N. Y.—Bond Offering.—Village Clerk 
J. H. S. McCarthy reports to the CHRONICLE that $50,000 of 4 
per cent water-works bonds, which were recently authorized 
by a vote of 201 to 17, will be offered for sale at public auction 
in about three weeks. Interest on the securities will be paya- 
ble semi-annually on February 1 and August 1, and the prin- 
cipal will run fur twenty years. The village has no debt at 
present, and its real valuation is about $2,000,000, 

Suisan, Calif.—Bond Election.—A vote will be taken Feb- 
ruary 18, 1896, ov issuing $42,000 of bonds for a system of 
water-works. The town has at present no outstanding in- 
debtedness and its assessed valuation is $326,966. 

Swanton, Vt—Bonds Authorized—Bonds of this town to 
the amount of $35,000 have been voted. 

Texas.— Warrant Call.—The Texas State Treasurer has 
issued a call for registered general revenue warrants up to 
and including No. 15,000 and aggregating $70,000. 

Toledo, Ohio.—Bond Offering. —Proposals will be received 
until Feb. 17 for the purchase of $59,000 of 414 per cent 15 or 
20-year school bonds. 

Towanda, Pa.—Bonds Authorized.—Four per cent funding 
bonds to amount of $15,000 will be issued. The loan will be- 
come due February, 1906, with an optioa of call February, 
1898. : 

Tunkhannock, Pa —Bond Election.—A vote will be taken 








next month on issuing about $15,000 of sewerage bonds. 


valuation, $20,000,000. The population in 1895, according to ' 


Pella, lowa—Bond Offering.—Proposals will be received : 
until February 15, 1896, by John Faassen, City Clerk, for the - 


curities are dated April 1, 1895, interest is payable semi-an. , 
aually in April and October, and the principal will mature _ 


water supply is to be taken froma well now being drilled . 


Philadelphi», Pa.—Bond News.—It is reported that no pro- 
ceedings will be instituted to decide on the legality of $2,000,- P 


for the purchase of $10,000 of 6 per cent electric-light plant © 


t 


rate of $250 yearly, in from one to forty years from date, pay- : 


Sioux City, Iowa—Bond Issue.—Abel Anderson, City . 


City have been authorized, that the securities are part of an ° 
issue of bonds sold last summer to Messrs. Roberts & Co., of . 


Spokane, Wash.— Bond Offering.—Proposals will be re- ' 
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Troy, N. Y.—Bond Offering.— Proposals will be received | 
until Jan. 27, 1896, by James W. Coffey, City Comptroller, | 
for the purchase of ‘$10, 000 of 34g per cent water-works bonds. 
The securities will be dated Feb. 1, 1896, interest will be pay- 
able semi-annually on Feb. 1 and Aug. 1 at the office of the 
City Chamberlain in Troy, and $5,000 of B. - principal will 
mature Feb. 1, 1903, and $5,000 on Feb. 1, 

Virginia.—Bonds Authorized.—The tae Legislature 
has authorized the issuance of bonds for $200,000 for repair- 


ing the loss to the University of Virginia recently caused by 
fire. 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the Jast publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMEN 
and of interest to investors. 

Brooke County, W. Va.—Below is a statement of the 
financial condition of Brooke County, which has been cor- 
rected to date by means of a special report to the CHRONICLE 
from G. W. McCord, Clerk. 

County seat is Wellsburgh. The sinking fund receives 
$7,330 annually out of the county levy to pay the interest and 
principal of the bunded debt. 





LOANS— When Due. | Sinking fund............. $3,400 
CouNTY Bonps—1 879— Net debt Dee. 21, 1895. 108,150 
en Dis cusnates ened 1899 | Tax valuation, real...... .. 2,389,965 
Subject to tall at any time. Tax valuation, personal. 712,433 
Tax valuation, railroads. 596,601 


REFUNDING BONDS—1893— 
4s, semi-ann., $106,500. ......1913 | Total valuation 1895. ...3,698,999 
Subject to call after 1903. Assessment about % actual value. 
Bonded debt Dec. 21,’95..$108,000 | State & co. tax (per $1,000) .$10°00 
Floating debt...........--. 3,550 | Population in 1890 was...... 6,660 | 
SE cnaresaccesessec 111,550 | Population 1895 (estimated) .8,000 | 

Cleveland, Ohio.—Robert McKisson, Mayor. The follow- 
ing statement has been corrected to date by means of a special 
report to the CHRONICLE from City Auditor H. L. Rossiter. 
During the past year several of the surrounding county towns 
have been annexed to the city of Cleveland, and the former 
indebtedness of the towns has become a part of the city debt, 


This city is situated in Cuyahoga County. 
SCHOOL HousE (B’D Ep.)—Con.— | 





5s, A&O, 20,000.... 
ios, A&O, 74.000. ..... Oct., 1897} 5s, Ad&O, 
41g. : 99 | 5: ; 


LOANS— When Due. 

BRIDGE BoNDS— 4los, MKN,$300,000.... May, re 
5s, A&O, $16,000...... Oct., 1897 | 4498, J&D, 175,000....June, 1902 
5s, A&O, 65,000. ..... Oct., 1899 | 4428, J&D, 190,000. Dee. 1, aaa | 
5s, A&O, 20,000...... Oct., 1900 | SEWER Bonps— | 
5s, A&O, 285,000...... Oct., 1902 | 5s, A&O, $2,000...... Apr., 1896 

..Oct., 1903 | 5s, A&O, 55,000...... Oct., 1896 | 


2,000. ..... Apr., 1897 














4s, M&S, 10,000...... Mar.,1900|5s, A&O, 2,000....../ Apr. . 1898 | 
4s, M&N, 30,000, May, 1900| 5s, A&O, 63,000...... Oct., 1898 | 
4s, A&O, 60,000...... a = 5s, A&O, 45,000...... Oct., 1899 | 
4s, A&O, 30,000...... Oct., 1902 | 5s, A&O,106,000...... ct., 1900 | 
CANAL BoNDS— 5s, A&O, 32,000...... Oct., 1901 | 
7s, M&S, $26,000....Sept.,1896| 5s, A&O, 56,000...... Oct., 1902 
63, M&N, 11,000....Nov., 1898 | 41s, A&O, 10,000...... Oct.. 1897 
5s, A&O, 150,000...... Oct., 1902 | 4198s, A&O, 29,000...... Oct., 1898 
ELEVATED ROADW AY— STREET IMPROVEMENT BONDS— 
5s, J&D, $150,000....June,1903 | 6s, ....., $16,000..Sept., 1898 
5s, J&D,; 232,000. ...June,1904/|6s, ....., 14,670..Sept., 1899 
4s, J&J, 175,000....Jan., 1901|6s, ....., 12,830..Sept., 1900 
4s, M&N, 60,000....May, 1901] 6s, ....., 14,980..Sept., 1901 | 
4s, A&O, $100,000....Oct., 1902 | Gs, aed 10,750. .Sept., 1902 } 
4s, J&J, 00,000. ...Jan., 1903 68, aie 4,000..Sept., 1903 
4s, J&D, 75, "000... .June, 1903 | 6s, ....., 4,000. .Sept., 1904 
FirE DEPARTMENT— a 2,800..Sept., 1905 
Ty “axesa , 2b 006..... 1896 to ’98 |} 5s, A&O, 109,931..Apr. 1, 1896 
5s, A&O,100,000...... Oct., 1902 | 5s, A&O, 96,000..Oct. 1, 1896 
5s, A&O, 147, ‘apatite 1903 | 5s, A&O, 83,666..Apr. 1, 1897 | 
FUNDED DEB 5s, A&O, 76,000..O0ct. 1, 1897 | 


STREET OPE rel 7 

A&O, $50,000... .. Apr.& Oct. } 
($5, 000 be ~ ) to Oct., 1900 
VIADUCT BonDs— 


5s, M&S, $276,000. .-. Sept., 1896 
5s, A&O, 26,000....Oct., 1897 | 4s, 
5s, A&O, 265,000....Oct., 1899 


5s, A&O, 156,000....Oct., 1900 
39,000. ...Oct., 1901 | 6s, F&A, $500,000..Aug., 1896 
00 


, 100,000....Nov. 1901 6s, J&D, 125,000..June, 1897 

5s, A&O, 227,000... .Oct., 1902 | 6s, M&N, 100,000..Nov., 1897 
41443, A&O, 217,000....Oct., 1898 | 6s, M&S, 100, 000..Mar., 1898 
§ ..Sept., 1898 | 6s, J&D, 300,000. “June, 1898 
4s, A&O, 46,000.. 8 





.April,1902 | 6s, M&N 1 70,000. .Nov., 189 
100, 000. Apr. 1, 1904 | 5s, J&D, 125 ‘000. “June, 1907 
A&O, 150,000. Oct. 1, 1904 


‘Park Bonps— 4s, 
WATER Works 


4s, A&O, $500,000...Oct. 1, 1923 

4s, A&O, 500,000...Apr.1,192416s,  ..-.. P $4,117..Sept.,1896 
POLICE STATION— 6s, M&S, 503,567..Sept.,1897 

5s, M&N, $20,000..... May, 1901/|6s,___..... Ry .1889 & "99 

4s, M&N? 100,000..... Nov., 1897 | 6s, M&s, 275,000. .Mar., 1900 
SCHOOL HoUsE (B’D EDUCATION). | 63, —_.....- 12,000. ‘July, 1903 

. a , $11,000....1896 to ’99 | 41s. A&O, 400'000. -Apr., 1902 

. 30,000.Sep. 1902-716 | 4s, I&II. 0,000..Jan., 1902 


5s, T&D, 100,000. ... June, 1905 | 4s, A&O, 200,000..Apr., 1903 
5s, J&D, 100,000....June, 1906 | 4s, A&O, 200,000 .Oct. 1,1905 
4\gs, M&N, 85,000.May 24, 1896 | 3-65s M&S, 100,000..Sept.,1902 
PAR VALUE.—AlIl bonds are for $1,000 each. 
INTEREST is payable at the American Exchange National Bank, 
New York City. | 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement at 
shows Cleveland’s total municipal debt, the sinking fund held by the ; 
city against the same, the water debt, and the city’s floating debt, on | 
the first of January of each of the last four years. 
1896. 1895. 1894. 18 
Total bonded debt. ...$7,215,211 $8,063,096 $7,623,000 $6,79:% 
Sinking funds......... 2,005,283 2,330,500 2,181,702 2,156,998 
32,596 $5,441,298 $4,635,002 | 


Net debt Jan. 1. $5,209,928 $5.7 
Water debt addit’l. ...$1,798,213 °775,000 $1,775,000 "igis7.e80 

















D ‘ 
Floating debt......... $683,140  $402'614 — $227,867 $137,680 
Tut.on bonded debt. . e 


$472,870 21% 


All of the street improvement bonds are payable by special assess- 
ment. 

The sinking funds are divided into three separate funds, as follows: 
Fund of 1862........... om, 300,112 | General fund....... Sey $1,884 
Viaduct fund......... 703,287 | Total (par value)....... 2,005,283 

WATER WORKS.—The city owns its water works, the income from 
which in 1895 amounted te $601,492°07. 

ASSESSED VALUATION Etc.—The city’s total funded debt, sink- 
ing fund assets, assessed valuation and tax rate for the last fifteen years 
have beenas follows. Realestate is assessed at about Je its actual value, 

Total Sinking Assessed Tax Rate 


Year's. Funded Debt. Fund Assels, Valuation. per $1,000 
#7, 215,211° $2,005,283 $134,562,905  $28°50 

8,063,096 2,330,500 132,639,905 28°10 

7,623,000 2,181,702 126,515,990 27:90 

6,792,000 2,156,998 121,280,215 27°50 


117,833,205 28°30 


2) 1027, 050 
99,614,055 29°30 





8,159,350 1,955,494 95,949,135 27°90 

Hoorn 1,887,496 95,922,585 28°30 

8,232,270 1,802,294 93,628,410 28°30 

8 "0! 35,330 1,733,724 91,084,406 24°80 

| ees 7,629,250 1,727,905 88,285,845 26°00 
RE tices tnaeese 7,273,800 1,644,182 85,978,500 25°50 
iid sd caidas 6/880;300 1,553,604 84, 490, 060 27°80 
, ae 6,756,473 1,550,403 82) pO84.212 8 =—s cece 
Aer 7,099,116 1,657,877 79,586,156 cocee . 
| 1880. Ritecancacdsene 7,948,583 1,862,871 73,647,194 .... e 


* The figures for 1895, 1894, 1893 and 1892 do not include the water 
| debt. 

POPULATION.—In 1890 population was 261,353; in 1880 it was 
160,146; in 1870 it was 92,829. Population in 1895 (local estimate), 
350,000. 

Troy, N. Y.—Francis J. Molloy, Mayor. The following 
statement of the debt and general financial condition of Troy 
has been corrected to January 1, 1896, by means of a special 
report to the CHRONICLE from City Chamberlain J. F. Bridge- 
man, Ten thousand dollars of 344 per cent water bonds are 
offered for sale on January 27. The securities are dated Feb- 
ruary 1, 1896, and $5,000 of the amount will mature February 
1, 1903, and $5,000 on February 1, 1907. 

Troy is situated in Rensselaer County, and is responsible 
for about four-sevenths of the county debt, which on January 
1, 1896, amounted to $553,000. 





LOANS— —-Interest.-— —Principal,—_———~ 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g 
Bonds (funding)..... ene” 6 M&S Sept. 1, 1896 ©€$20,000 

do 6 M&S Sept. 1, 1897 ©10,000 
do (funding), 1869¢ 7 J&J July 1, 1896 y20,000 
do do do a Ja&J July 1, 1897 10,000 
do do 1884¢c¢ 4 J &D June 2, 1897 10,000 
do do c J & D Jne2,’98to’"1904 b160,000 
Maturing $20,000 or $2 5,000 each year. 
do do 1887r 34 F & A Aug.12, 1897 5,000 
do do r34 Fa A Aug. 12, 1898 15,000 
do do r 36 F&A Aug. 12, 1899 20,000 
do do r 3%4F«&A P Penny, * Pe? Ly 4,000 
‘ . Aug. 12, 1905-’ 2 
do do r 34 F&A 2 $10,000 yearly. 30,000 
do do 1887r 36 J & J o— = ©10,000 
Bridge improvement...... 3 F & A Aug. 1896 17,000 
City hall bonds 1876c 6 J & J Julyl, 196-1901 18,000 
Maturing $2,000 or $3,000 each m ear. 

Park DONGS. .....cc0ccccees 34 M&N May 1, 1909 a3,000 
RE eer 3 A&O Oct. 1 1910 a5,000 
oP. ~ senetas webs 1895 3 J&D June 1, 1911 4,000 
a TTC CTe 1895 3 JI &D June 1, 1912 2,000 
ne ee 1895 3 J&D June 1,1914 4,000 

Public building,.....1884r 4 M& 8} "EpO-G0 00% atie. ¢ 120,000 
do do r 4 M&S Sept.20, 1910 b15,000 
do do i r 4 M&N Nov. 20, 1911 411,500 
do do oo : A &O Oct. 16, 1904 8,000 
do do 893 A & O Oct. 16,’05 to’08 40,000 

io, 000 due yearly.) 
~ « a SAug. 1, 1905-'07 2 o 
do do --1895 364 F&A 2 8, 600 yearly. § 24,000 
do do ..1895 3 4 & A Aug. 1, 19 8 10,000 
do do 1889r 3 « O Oct. 19, 1897 4,000 
do do r 3 a & O ate a ea 20,000 
‘ § Oct. 19, 1900-~-’02 
do do r 3 A & 0} "Se O00 yearly. i 18,000 
do do 1891. 3 F&A Feb.17, 191 2,605 
do do 1891. 3 J &D June 1, 1910 3,000 
do do 1891. 3 J &D June il, 1911 6,000 

PublicImprovem’nt, 1893. 4 A&O Oct. 16,1912 15,000 
do do 1893. 4 A &O _ Oct, 16,1913 40,000 
do do 189: 4 A&O Oct. 16, 1914 40,000 
do do 1891. 32 JI & D_ Dee. 1, 1910 15,000 
do do 1891. 342 J & D Dec. 1, 1911 20,000 
do do 1891. 32 J & D Dee. 1, 1912 30, 
do do 1892. 34 J & D § Dec. 15, 1905 at 70,000 
do do 1892. 342 J &D ‘ — bee a 5,000 

ug. 
do do 1894. S12 F & A } 814000 yearly. : 60,000 
do do 1895. 362 JI & J Jan. 10, 1913 10,000 
do ee 3424 I& I Jan. 10; 1914 8,000 
do do 1895. 34 F& A Aug. 1, 1915 25,000 
do do 1890. 3 M& 8 _ Sept. 1, 1900 10,000 
do oe >. “eee 3 M& 8 Sept. 1, 1901 10,000 
do — «anes 3 Mé& 8S _ Sept. 1, 1902 20,000 
do a ae 3 M& 8S Sept. 1, 190 20,000 
do 3° aes 3 M& S — ya A 16,000 
dec. 1, 5- 
do er 3 J & D $6060 nett 40,000 
do do 1891. 3 J &D  Junel15,1908 0,000 
do do 1891. 3 J& D  Junel5,1905 0,000 
do do 1891. 3 J& D  Junel5,1906 10,000 
do oo. + i ieneae 3 J&é&D Dec. 1, 1909 8,000 
do do 1891. 3 M&S Sept, 1, 1908 10,000 
do do 1891. 3 M&S a. a, one 20,000 
a -§ Nov. 1, 1900- - 
Rensselaer St. imp...1895. 3% M & N ; $5,000 yearly. } 25,000 
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HISTORY OF DEBT.—For a history of Pennsylvania’s State debt 








LOANS— ——Interest, -—~ Principal. 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand'g. trom 1789 to the present time, see the STATE AND CITY SUPPLEMENT of 
WATER WORKS BONDS :— 1893, pages 63 and 64. The details of the debt as it now exists arp 
Issue of May 1, 1879. .... ce 5 #10, & N eye ,/96to1902 a$40,000 subjoined. 
Mi vturing 10,000 each even year, ; ANS— ee es Principal, 
do Aug. 1,1879.c* 44 F & A Aug.1,'95--1904 — 22,500) yame -OA PURPOSE. P.Ct. Payable. “When Due. Ouittende 
Maturing, 7, S00. every third year a 1895 to 1904. Agricultural College b’ds,’72.r 6 F & A Feb. 1, 1922 $500,000 
do do t'g F & A Aug. 1,19 9 40,000 Funding loan, 1881........... r4 F&A Feb. 1, 1912 4,521/959 
Maturing $8, 000 every third {ts from, — to 1919. do ee repaint aber r 344 F & A Feb. 1, 1912 1 '642'900 
r 896 to’9s p : 
do April 1, 1880.c* 3% A & 0} £5, 000 yearly. ; b20,000 | Proceeds of farm sale, 1887... 6 Quar. { Hold int State 17,000 
do do o* Hh 4 2 o. 2 ie ee ery ee Unfunded debt.............-..- Has ceased. Past due. 135,159 
do do 2 ! 6aue i 1°96 to 1900 pas PAR VALUE OF BONDS.—These bonds are in pieces of $50, $109 
do .August1,1881.c* 3% F & A)“ g5oo0 yearly. § ©2500) ana multiples of $100. 
do May, 1883.c.* 34 M & N ; gf at he 2 p50,000 INTEREST on the Agricultural College loan is payable at the State 
do June 1,1884.r 4 J &D June iL 1903 ? €5,000 Treasurer’s office in Harrisburg; on all other bonds at Farmers’ ¢ 
do do . 4 J &D June 1, 1904 €5,000 Mechanics’ Bank in Philadelphia. 
do do M x. i Ja10, pM .. 1905-09 1907 40,000 TOTAL DEBT, Etc.—The subjoined statement shows Pennsylyg - 
do of Novem. 2, 1885 7 Sig M f&N ¥ Noe. , 19 i ag5, 000. Bia’s total public debt, the sinking fund held by the State against the 
do do r 34 M&N Nov. 1, 1912 a5,000 | same, and the State’s unfunded debt, on the dates indicated 
do do r38°M&«& N Nov. 7 1914 27,500 Dec. 1, 1895. Dee. 1, 1894. Dee. 1, 189 
do do r 319 M&N Nov. 1, 1915 27,500 | Total public debt .............. $6,816,309 $6,819,661 $8, 5 ORR ry 
do do r 39 M&N Noy. 1, 1917 = a1,000) Sinking funds.................. 4,956,989 4,775,008 5,883,065 
a Bonds for $1,000 each. b Bonds for $5,000 each. e Bonds for a eer 31,859,320 $2,044,653 $2,4049 
$10,000 each. d Bonds for $500, ete. y Bonds for $1,000 and $10,000 | Ynfunded debt (inel’d above). $ 135,159 $ 138,511 * 104,906 
INTEREST is paid at office of City Chamberlain. Amount of debt redeemed... ... 3,552 1,468,400 ; 106,401 
FUND. E «fhe eubietne’ statement The sinking fund on December 1, 1895, held the following securities: 
TOTAL DEBT, SINKING FU » ETC. uJ “ — Allegheny Valley Railroad bonds, $1,400,000; interest on same, 


shows Troy’s total municipal debt, the sinking fund held by the city 
against the same, and the water debt, on the dates indicated. 


Jan.1,’96. Jan. 1,’95. Jan. 1, ’94, 














Jan. 1,’93. 








Total municipal debt.$1,208,266 $1,182,265 $1, 096.7 718 $1,005,700 
Sink. funds, cash, ete. 68,240 65,601 65,000 67, 463 
Net municipal debt. ..$1,140,026 $1,116,664 $1,031,718 $938,237 
Water debt additional 293,500 248,493 351,000 

Sinking funds, etc.. SEABB ss nonescce 38,713 
Net water debt........ GEBL CCG ss acdecese $299,517 $312,287 


WATER BONDS.—The interest and principal of the 


bonds are provided for by the Water Commissioners from 
ASSESSED VALUATION.—The city’ 

rate have been as follows, property having been assessed 

value since 1885: 

Assessed Valuation, ——-——~ 








water works 
water rents. 


assessed valuation and tax 


at about full 


Rate of Tax 


y Real, Personal. Total, _ per $1,000. 
EE. $42,566,736 $4,851,251 $19°86 
4. 412 187,813 4,799,575 19°80 
42,139,375 4,933,977 19°96 
42,142,062 5,093,265 19°55 
4 2/060, 698 5,192,485 47,253,183 19°80 
41,856 296 Ps 198,000 47,018,296 18°45 
42,690,102 »,491, rt74 48,181,422 19°11 
2,454,445 35 598,42 48,052,872 17°20 





The tax rate for 1895 inaludes State peers county tax $5°86 and city 


tax -14°00 


POPULATION.—In 1890 population was 60,956; in 1880 it was 


56,747; in 1870 it was 46,421. 
lation in 1894 was 65,000. 


According to local authority the popu- 


Pennsylvania.—The following statement of Pennsylvania’s 


State debt, assessed valuation, 


etc., has been corrected by 


means of an official report to the CHRONICCE received Decem- 


ber 12, 1895. 


29,167; United States 4 per ce 
cash, $440,625; total, $4,956,989. 
The unfunded debt mentioned 
notes in circulation, interest cer 
cates outstanding, and bonds | 
ceased. 


ASSESSED VALUATION has 





Years. ral, 
(ERE -Se te (013,204 
1894. 2,389,232,748 
1893. 273: 51,190, ,037 
1892 2/308,767,431 
= iene 2,002,942,127 
88 1 "340, 433, 540 





8 
The above does not include valuation of railroad property. 


—Assessed Valuation. 


nt consols, at 11114, $3,087,187, and 
in the above table consists of relief 
'titicates unclaimed, interest certiti- 


xu0st due upon which interest has, 


been as follows: 








Personal. Total. 
$770,049,820 $3,241,068,024 
658,341,105 3,047,573,853. 
607,585,757 2'958,775 5,794 
591,007,558 2,899,774 —_ 


ewer wee rwne wees 





Reading, Mass.—The following has been corrected to date 
by means of a special report to the CHRONICLE from Edward 


F. Parker, Town Treasurer. 


This town is in Middlesex ape 


LOANS— When Due. 
ELECTRIC-LIGHT ee 
4s, A&O, $9,000....... Oct. 1, 1896 
($1,000 due yearly) to Oct. P 1904 
44, A&O, $40,000..... Oct. 1, 1905 
($2,000 due yearly) to Oct. 1, 1924 
SCHOOL Bonps— 
4s, A&O, $22,000.....1898 to 1908 
($2,000 due yearly.) 
4s, A&O, $21,000 ....1909 to 1915 
($3,000 due yearly.) 
WATER Bonps— 
4s, J&D, $100,000. June, 96 to 15 
($5,000 due yearly.) 


J&D, $50, 000. June, ’16 to ’20 
$10,000 due yearly.) 
4s, J&D, aso. 000. .... June 1, 1898 
($2,500 due yearly) toJune 1, 1922 
Interest payable in Boston. 
Total debt Jan. 1, 1896. 299, prod 
Tax valuation, real..... 
Tax valuation, personal t26.979 
Total valuation 1895... 3 ,691,507 
Assessment about actual value, 
Total valuation 1894... 3,- 
Total tax (per $1,000) 795... 
Population in 1890 was. 
Population in 1880 was. 
Population in 1894 (est’d) ...4,700 














[SS Debt Changes continued on page 203. 











INDEX TO STATE AND CITY DEPARTMENT. 





In the following index references are given by volume (v.) and page (p.) toevery item tegarding State, city, town or county finances whick 
as been published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, APRIL 13, 1895 


Items in the current number are not noted in the inde 


x. 


Full-face types refer to latest reports of total debt, assessed valuation &c. 
This index will be published in the State AND CiTy DEPARTMENT of the CHRONICLE on the last Saturday of each month. 


.».V. 61, p. 578 
. 61, = rin 116; 
. V. 60, p. S09 


risa | Arkansas...... 
Arlington, M 
61, p.1 ins 3 | Aroma, Ll, 
Aitken, Minn.......... V. 60, p. 979, 1114 | Aroustook Co., Me 
Aitken Co., Mio 60, p. 807, waaay 
V. 60, p. "Sb4, 1114; V. 61, p. 338 | Asbury Park, N. J.. 
Akron, N. Y . 61, p. 803 | Asbury Park 8. D.. ‘N i. 


dams Co., Wash 
drian, Micb....V. 
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250, 5 oN. LACBLEPSDITC, IN. EB eneseeneceee . D 
Empire City, Ore..........-. V. 60, p. 722 | A eo. Mion, po Mj et a0 OTe, 
Emporia City, Kan...... V. 60, p. 1074 | B04 : V.62, p. 147 
Enfield, Conn.......... V. 61, p. 803, 941 Lewis, Ia " ’ 61 D BL 
Ennis, ba? + V. 61, p. 841, 885, #41 Lewis Co.. Wash paseneep, v.61 p. 485 
Ephratah re V. 60, p. 1115 | | Lewiston, Mich., enapooeecrs 0 Uy We 
Erie Co., N. ¥..V.61, p. 485, 76 2, at | ”“"'V. 60, p. 1115; V. 61, p. 194 
Wrte C0... Os. anss000088 V.61, p. 1033 | fowteten ¢. 5 No. hes p. 484 
Escambia Co., Fla.. 807 V, 60, p. 1025. 1071 
| Becanabe, Bich. . ae | Lexington, Mass..V. 61, p. 339, 804, 841 
Essex Co., N 1, 995 | Lexington, Mo 1, p. 37 
Etiwanda, Cal. AL. Liberty, NY... 2... ¥261, p. 484, 942 
Svante ot Sac “ia e Bis. ABs, | | Lillian vier. District of Cus- 
vf ‘ i 
tverett, Mass.....V. 61, p. 527, 579, 719 | H | , ter Co., Neb ¥. Gl, B S38, 30. 977 
Everett, Wash......V. * Hi 
Exeter. H 381 H 
airfax, Minn... V. 61, p. 250, 673; I .D. 
» P. "V6, p. 808. 980 | 
Fairfield, Me..... V. 60, p. 1071; V. 61, 4 | A ae p, 848 Dak., 
37, H “IDV. 60, p. 1115 | V. 61, p. 673, 004, 886, 1127 
Fairhaven, Wash........-.. Vv. a, p. 327 | Homer, Mich................ V. 6i, p. 384 | Little Valley, N, Y.......... V.'61, p. 886 
Fairview, S. D............+.- V.¢ | Homestead, P: | Lockland, O. 3 ’ 
7 _ Mass... V. 60, p.760, “Or, Ho . 1115; V. BA ,p. 146 | Lockport, N. Y. V. 60, p. 808 
, p. 803, 976, 1031; 'V. 6 Hornelisville, x. np Ni 60, p. 940, 1115; | Logan, O.V.60, 9. 808, 940; v. $1, »: 215 
50, 108 Si, p. 37, gis 976 Logan Co., W. ViE al Des + 124 
Falmouth, Ky...... V. 61, p. 719; V.*2, Houston, Tex.. p. 124,'250,'384, | Logansport, Ind. ay. 61, p. 484, 5:27, 804. 
p. 102 527, 580, 627, 130. 708. B41’ 886. 942, | 943 
Fargo, N. Dak.........- V. 61, p, 673, #41 1032, 1126, 1163 | London, 0.......... V. 61, p. 673, 720, 886 
Farfbauli, Minn........++++- V.61, p. 976 | Howard Co., Mo.......+....- V. 62, p. 147 Long Island City, N.Y. V. 61, p. 334, 720, 
Barley, I8.........-2.002-c00- V. 61, p. 438 | Hubbard, O............ ""¥2 64, p. 720, 1078 841, 886, 943) 977 
Far Rockaway, N. Y.V. 61, p. 438,484, | Hudson, N. Y., Lorain, N. Y. V. 60, p. 1115; V. $1, p.528 
527, thi sAeab. 1031 we a p. 11161; V. 61, p. 37, 164, 211 | Lorain, O ...V. 60, 5. 37, 124° 1 64, 212; 
Favette Co., O........-.+++: V. 61, p.976 | Hull, Mass...... eanand anne . 60, p. 1071 V. 61, p. 3b, As. 528 
Fayette Co., Tex.......... V. 61, p. 341 Humboldt, Tenn, .....+ ...V. 61, p. 164 | Los Angeles. ee Vv. 
Fayetteville, N. C.......... Vv. p. 722 | Humestone, Iowa.......... V.61, p. 1032 1071, 1115, 1161; AS, Re, 149 
ie 
Fergus Falls, Minn.. .V. 61, . 527, 976 | Huntington, Ind..... . . V.@1, p. 253 | Louisiana....V. 61, p. 6 
Fern Bank, O.... _ -«--++-+ 1, p. 488 | Hyattsville, Md..... .V. 61, p. 763 | 2, D. +108 
Wern Bank Special 8. D., O.V. 61, p. 203 | Hyde Park, Mass...... V. 60, p. 679, 722 | Louisville, Ky..... vw. 2% 104° =, 720 
eitebburg, Mass. *Vo6a, p. 188, 211 | a Lowlavilin, O.......0.c-cecsee 28 
Flatiands, N. Y.. 1031 daho Co., Ida....V, 61, p. 527, 763; V. | Lowell, Mass. We 61, p. 81, 124, Sod, 97 
Flint, Mich.......ccccccsccees p. 807 62, p.50 / Lowell, Mich.............-- +d. 1164 
Florence, Neb.............++ . 384 Idaho § rings. Col.......-.-V. 60, p. 722 | Lowville, N. Y......+-. V. 69, p. 848, 940 
Florence, ‘ 4 No. 2, Col.. Mf 61, p. 673 | Illinois City, Il.... ....... V. 61, p. 1074 | Luck, Wis..........20+ ceoeees , p. 50 
Flushing, Mich.... ......... ), p. 722 | Ilisois Draim a - ema .V. 60, p- 1115 | Ludin ton, BO, cx ace adie V. 61, p. 804 
| Fonda. Sew RR RET V. 60, p. 722 | Independence, Kan.......... V. 61. p. 81 | Lynchburg, Va...... * VV. 61, p. 1032, 1074 
Ford Co., Be acne cccsesees . 61, p. 719 Independence, a. mA 61, p. 580, 763 | Lyndonvil e, vt Se a +. V. 60, p. 723 
| Forest Grove, Ore.........- V. 61, p. 527 | Indiana... V. 0, p. 679, 722, 760: V. 61 iu Lynn, Mass. .V. 60, p. 808; V. 61, p. 82, 
Forestville, N. Y.......--.+- ¥. 60, p. 679 | p. 88: 16i, 1164 
Forman, N. D.... . sencesertan V. 61, p. 885 | Indiana Co....... V. 61, p. 10: | Lyons, i  odsenidaaeemmneiieanca ae D. 527 
Forsyth Co., N. C........ .V. 61, p. 1031 indianapolis. ind...V. 60, p. 808 an 62, 
Fort Collins. Col., 7 | ackey, la..........V. 61, p- 977, 1032 
Vv. 60, e444 V. 61, p. 124 | Tosco Co., Mich........+s. 9: 1, = Met ....V~ 60, p. 723; V. bt, 
Fort Madison Ind. Ia.V. 60, p. 1071 | Ironton, O.............. V. 61, p. 211, ty 943, 1164; v; 62, 
| Fort Worth, Tex......... 1, Bg 719 | Ironwood Fractional School” _ paedesoces 
Fostoria, O........--+++ V. 61, DP. 250, 339 District No. 1, Mich., " - 
| Foxboro, Mass............++. . 61, 1258 Vv. 60, p. 894; V. 61, p. 37 
Franklin, Ky............ V. 61, Dp. 438, 579 | Island Co., Wash.........- Vv. 61, Ne 85 
oraeae, sae Itasea Co., Minn.........--+ V. 61, p. 293 | 
V. 60, p sioetoony b 61, p. 211, 484 Ithaca, N. Y., 
Franklin, * oe V 81, p. 803, 841 V. 60, p. 848; V. 61, p. 81, 164 | 
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New York State..V. 60, p 989, 1023; V 



















au 
iso », O..V. 60, p. 1071, : Michigan City, Ind.........V. 60. p. 848 Mount Sterling, O...V. 61, p. 164,254, | 
ape mpaiae on. p. in 17; Middle coup, alley, I Jist., Neb..V. 439 1. p. 5 528, 62s, 841, 1128; V. 62, p. ps 
pagofin Co., Ky. v. 61, ,p.1l 4 2, 7 hon 102 Mount V ae N +f i wt - bn Nez Perce ce Co. . Ida. v.61, “a 
) .. Vv. 61, Dd Middtexborauiit caida We . 1024 P 2 ) ‘ ‘oO D. Pp. 125, 805 
Mahanoy City, Laws) V. 60, 1076 Middlesex Co., Mass..V. 1, Py, 204 . Mount vereae Wash.. . 61, p. 885 Niagara ‘Fane: N. Y...V. 61, p. 204, 580, 
Malden, Mass....V. 60, p eas, 804, Y40: Muhlenberg Co., Ky. ‘Vv. 60, p. 763 "673, 721, 977, 1073 
. V. 61, p. 67 3 Middletown, Conn Multnomah Co,, Ure... ei _V. 6u, TRY Nicolscm: Ee. snceecauade “= P. 723 
» ) . 61, p. 1082 Middletown, Ind.....V Murfreesboro, Tenn 60, p. 72% iles, Siisasc.  ossenneces p. 895 
Manch jester, N H “ Middletown, 0. 'V. 61, p. 886 No. Adams Fire Dist.,Mass. v. 60 P. 941 
V. 60, p. 723, 761, 1116; V. 61, vy 339,943 Milaca, Minn................ "i A " Northampton, Mass. . 
Manchester, Va cneead 61, p. 37 Miles City, Mont..V. 60, p. L071; arberth, Pa....V. 61, p, 1032, 1164 V. 60, p. 1163; V. 61, p. 39 
Manhattan Twp.. Ky Vv. bi, p. SOG 4078 ) arragansett Pier, R. i. ‘ 61, D. 1077 North Branch Schoo! Dis- 
Manistique, Mich.... .....V. 60, p. 1071 Milford, Mich., Nashua. N. H........ V. 60, p. 761, 88 trict No. 32, Minn......... . 61, p. 204 
Mankato, aa. V. 60, p. 1116; V. 61, p. 33, 82, It, 212 2 Nashville, Tenn. v.60. p. 941, 1026; North Brookfield. Mass. .V.61, p. 1075 
60, p. 980; V. . P- 124,212 Milledgeville, Ga. .V. 61, p. 977; Vit ; : V. 61, Pp. 763, 943 North Dakota.. Vv; ~ p. 1026, 1163; V, 
Manstield, 0. “Vv. i, p 339, 28, 580, 804, p. 163 Natick, Mass...V. 60, P. 1116, 1163: V. . p. 528, 721, 1035 
886,1032 Millersburg, 0.... V. 60, p. 723, 1116 » p- 977, 1032 North Des Moines Be Seh. 
Marion, Ala., Milton, Mass. V. 60, p. 941; 'V.61, p. 977 Nebraska... .. V. 61, p. 483 District, + geeeseseees . 61, p. 204 
V. 60, p. 941,980; V.61, p. S83 Milwaukee, Wi: Vv. 60, P. 895, 941i, 1026, Nebraska City. Neb. - North Knoxville, Tenn...... V. 61, p. § 
Marion, Kan....... , V. 62, p. t02 1116, 1162; V. 61, - des, 250, 1032 V. 60, Pe 848; V. m. st 124 North Olean, N. ABR $. +4 ag “i 
Marion Co. .» La. V. 61, p. 763, 943 eA Mit nn. v. 60, p. 723,808, Nelsonville, O. eeseeece Ve 1, p. 2 53 North Tonawanda, N. b & St, p. 2o. 
Marion Co.. Tex....-.-. ....V. 60, p. 940 23; V. 61, p. 439, 627, 1127; V. 62, R Nevada Cit ¥,° abi -V. 61, p. 673, 943 Norwalk, Conn........ “ou ». O41, tt 
Marlboro, Mass. Newark, N. J. ‘ , Norwalk. O., - 

V. 60, p. =95, 941, seas: V. 61, p. 82 | Minnesota.................V. 61, p 485 V. 60, 3; V.61,p. . 164, 212 r. 60, p. 1026; v. eo, P. jes, 339 
Marlette, Mich.............. V. 61, p. 349 = Mississip ¥. Vv. 60, p. 1071 Newark, 0O.. Py: ‘61, p. 1075; V. 42, P 108 Norwich, Conn...... os 
Marshfield, Ore.... V. 61, p. 439 Mitchell , Te 62, p. 3 Newberg, ncnstoued v.61, 5 Norwood Mass i Be, 
Martin's Ferry, O. nates V. 60, p. 723. Moberly, Mo.. x60, P. 1071; V. SL New Berne. N. C........... Norwood, O.V. “60, Pp. 38 0,1 71, ‘ine, 
Marysville, Cal., Mobile, Ala . . Pp. or Newberry, 8. C...... Vv. iP 125, 580, 6 673 

», SUS, 1026; V. G1, p. 3: Monaca, Pa.. “Vv. 60, p. bon 1071 New Britain, Conn... Norwood, Pa .. .... A a wy 1164 
Mason Co., ‘Wash..........V. 61, p Monroe Co., Fla. 1163; V. 61, p. 38, 125, Norwood Station Pa batcnaard . 60, 
Massachusetts .. V. 60, v: SY V. 60, p- 808, 980; V. 61, p. 251 : Ps Ble Wires secenddnceses v. 61, ms 

V. 61, p. 124, 164, 30 Monroe Co., tn peg Vv. $2, 7 Toe, 148 New Brunswick, a <: v. - p. yer , é 
Mauston, Wis...... ‘V. 81, p. S04 Monroe Co., Pa........ .V. 61, p. 768 61, p. 627, 629, 721 akland, ( aes V. 61. p. 184 
McDonald, Pa.. .V. 61, p. 82. Monroe Co., Wis ... ~ 60, p. sant VY. 61, Newburyport, Mass. = v: 61, p. 580 akley, Kan..... .V. 61, p. 580 
McKeesport, Pa.V.61, ps 38, ‘164, 294, 528, . 82; V. 62, p. 103 New Carlisle, O..... WV. 61, p. 76 73 Ocala, Fig.........s..00- V 60; p. 941 
$44, 1032 Monroeville, O....... *Y. 61, p. 804, 886 ion doaaieas. ‘O. -V. 6 60, p. 7 Gosnemeres, . 

McKees Rocks, Pa.......... a4 ot, Ps 164 Monrovia, Cal...........V. 60, p. 1674 New Hampshire (Savinas ‘Bank Oconto, W 
Meadville, Pa . Vv. Ss} JF 0 See V. 60, p. 689 Laws)......V. 60, p. 676, V. a, + 341 Oelwein, ow 
Meagher Co., 8. D. No, 8, AL ; Vv. 61, Montclair, N. J .V. 61, p. ‘s2: 1g New Hayen. Conn | caaaaiied V. 6 60. », 848; Cosenshare, } 

: p. 943 Montesano, Wash..... V. #1, p. 212; 339 61, p. 721, 804; V. 62, 3 105 Ogden, Uta 
Mochantesyiite, ¥  ; .V. é1, e. 250 Montevideo, Minn..... V. 61, p. 528,627 New Haven Co., Conn....V. 61, p. 721, Ogden s. Be ti tah....V. “61, D. tier; “Yy, 
Medford, Mass....V. 66, p 982: V.61, Montgomery, AS e f S04 a." P. 188 

‘ord, Ore Oo >. Montgomery, N. yew i ford, vonn. 5 79, ‘ ‘oO e.. 

Medicine vest Kan.....V. 61, *b. ou Vv. 65, p. 1116; V. 61, p. 38 New Orleans, La ......... Vv. ), p. 848 pe ics 5c. scusccens iv “Gl. P. 125 
Meigs Co. ‘¥.60,p. 1074 Montgomery Co., Mia V. 61, p & 27, 673 New Paynesville, Minn. V. 61, = 580,805 Omaha, Neb. i 
Melrose, —" Vv. 60, PD. S08, 04 “4 116, Montgomery Co. O...V. 60, p. 941, 1162 Newport, N. H.........; ie fi, p.. g . 60, p 041, ma V. 61, p. 464, as 
1162’; V. 61; p. is 41,1032 Montpelier, 0.. ....V. 60, p. 723: 1071 Newport, R.1..........V. 60, p. 723, 808 Oneida, N.Y....V. 60, p. 761 V. 61, 
Memphis, Tenn...... ‘Vv. 61, p. 886, “L032, Montpelier, iiécxcuckatal V.60.p.763 Newport, Vt..............- ¥ 61, p. 253 293, 339, 3 a 
1127 Morris, Ul.. ens V. 60, p. 1116 Newton, Kan..... wesw e eens .60 p. 1026 Oneida Co., N. Y...........4++ V. 61, p. 82 
’ 4 were | fF Morris, Ind. 8. D., Minn... V. ol, p. 977, Newton, Mass... V. 60, p. ivi; V.61, p. | Oneonta, N. Y........cccccces . 61, p. 39 
Mich....V. 61, p. 4 1075 213, 221, 339, 385, 721, 5, 1138; A ——a, Mich... .......00 v. vo pom 
8. Mic V. 60, p. 7 Morris Co., N. J os dose Oe Gs eee 2, p.5 range, Cal..... pte eee e ae ae 
Co., sb. - a, 61, . » 236 Morristown, N. J... v.61, 4 1082 Newton, N. H. .V. 61, p. 294 Orange, Conn. V.61, p. 884, tog 
ville, N. J 0,v. 723 Morristown, Tenn.......... V. 61, p. 124 Newtown Un. Free 8. D. No. " Orange, N. J.. : hie 
Conn..... V. 60, p. 1026 Morton Co., Kan........... V.61, p. S45 Bi, Bs Civccccccsonsosccces V ». 1026 Orange, Tex Mi Dp. 51 
Miss... 60, p. 808 Moultrie, Ga............. .. V. 62, p. 148 New York, N N. ,00 5 BS 1116, Ord. ee: daira 4 61, LS on 
1 I 60, ound City, Mo.......... .V. 60, p. 761 5 u 3389, oO st., 
uen, aaah eases ¥. i, 73 Moundsville e Ind.S.D.,W.Va.. V és p.50 484, 580, ii p 3 1075, L126; V 62, p. 102, Oshkosh, Wis....V. "60, 3 “708; Y. se, 
jami Co., Ind... OW. 60, p. 1116 Mount Clemens, Mich..... Nv. 61, p. 886 147 











SS 


NEW LOANS. 


NEW LOANS 





NEW LOANS. 











$70,000 
IMPROVEMENT BONDS 


OF THE 


CITY OF INDIANAPOLIS. 


Department of Finance, } 
Office of the City Com :~ 
Indianapolis, Ind,, Jan. 14, \ 


Sealed bids will be received by the City of Indian- 
apolis, Indiana, until Wednesday, the 12th day 
of February, 1896, at i2 o’clock M., for the whole or 
any part of $70,000 Improvement Bonds of said City 
Said bonds will be designated “ Indianapolis Improve 
ment Bonds of 1896; ” will be dated January 1, 186 
and be of the denomination of $1,000.00 each, within 
terest coupons attached; will bear interest at the rate 
of four per cent (4%) per annum, payable semi-annu 
on the Ist day of January and the Ist day of July of. 
each year; the principal payable in seven equal an- 
nual instalments, and both principal and interest 
payable at the banking house of Winslow, Lanier & 
Company, New York City. Bids for the purchase of 
said bonds should be endorsed “ Proposals for Im- 
provement Bonds” and directed to the City Comp- 
troller, Indianapolis, Indiana. Bidders may bid for 
all or any part of said bonds. 

The proposals will be opened by the City Comp- 
troller, at his office, on the 12th day of February, 
1806, between the hours of 12 o’clock M. and 2 
o’clock P. M., and said Comptroller will thereupon 
award said bonds, or, if he shall -ee fit, a part or any 
number thereof, to the highest and best bidder 
therefor, and shall bave the right to accept a part o¢ 
any bid, and to award upon any bid the whole or any 
leas number of bonds covered by such bid, the Comp” 
troller being the sole judge of the sufficiency or the 
ineufficiency of any bid, and he may, in bis discretion 
award a part of said bonds to one bidder and a par 
to another, or he may reject any or all bids. 

Each bid shall be accompanied with a certified 
check upon some bank of the City of Indianapolis 
Indiana, payable to the order of William H. Schmidt 
City Treasurer, for a sum equal to 5 per cent (5%) of 
the face or par value of the bonds bid for. The 
bonds awarded will be delivered by the City Treas- 
urer at his office in the City of Indianapolis on the 
12th day of February, 1896, or on the payment of the 
purchase price for the same, which payment must be 
made within ten days from the date last above 
named. 

Said bonds are offered for sale under and by virtue 
of General Ordinance No. 77, 1895, passed by the Com- 
mon Council of the City of Indianapolis on the 6th 
day of January, 1806, and approved by the Mayor on 
the 11th day of January, 1896. 


E. M. JOHNSON, 
City Comptroller. 





City of Portland, Ore., 
5 P. C. GOLD BONDS. 


Dated July 1, 1892; g*4 July 1. 19332. 
Denomination 81, ‘00 0. Principal and 
Interest payable in Gold. 


N NCIAL CONDITION. 
nga $125,000,000 





Assessed valuation............+.+:+ 47,689, "025 
Total debt............. - 34,831,500 
Less water debt.... 3,150,000 
NOE GOB .600cccccccccccccccccsccceccs 681,500 


Population, estimated, at present, 96, 000. 

Portland is the natural commercial and distributin, 
centre of the Northwestern States, and has long ba 
the reputation of being one of the most substantial 
and conservative of the extreme western cities, and 
it is next to San Francisco in importance. 

‘rhe total clearings of the banks Sof Portiand for the 
week ending Nov. 16, 180>, were $1,436, , as com- 

ered with $1,369,705 for the pave nine week of 

804, showing an increase of 4°9%. his is indicative 

of the business prosperity which is prevailing in this 
section. 

Subject to prior sale and advance in price, wo 
offer these bonds at 11425 and accrued interest, 


yielding 4%. 
E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 





N EW YORK ‘STATE 
GOLIT 
30, Bonds, maturing 1906. 
MASSACHUSETTS STATE 
GOLD 
8% Bonds, maturing 1925. 


Price and particulars upon application. 


FARSON, LEACH & CO., 


2 Wall St.. New Vork. 


So. Omaha, Neb., Refunding................. 7s 
Sheboygan, Wis., Sewer................66 .0e 6s 
Sher.- an, Texas, Refunding........... eosend 6s 
Muscatine, lowa., Improvement........... Gs 
Aurora, Ills., Improvement....... Ketone -- Gs 
Gibson City, Ills., Water Works............ 6s 
Hubbard, Ohio, Electric Light.............. 5s 
Harvard, Neb., Water Works............... 6s 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, 


31 State St., 171 La Salle 8t., 





BOSTON, CHICAGO, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON A! PLICATION. 


“EMBERS OF THE .NEW YORK AND BOSTON 
8TOCK EXCHANGES, 


SBALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co, 


28 STATE STREET, BOSTON. 
S NASSAU 8T., NEW YORK. 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK, 





Benwe_t & Everitt, 
Schermerhorn Building, 6 WALL 8ST, 


MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 
A SPECIALTY 


[.XPERIENCED “MUNICIPAL BOND” 





man open for e ement, or would take 
ner to back me financially. Can control 1 prof ble 
business. Address “BOND MAN,” Chronicle. 


UMI 








JANUARY 25, 1896. ] 
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Oswego, Kan.........++.++- V. 60, P. Sit Ponchartra 
Oswego Co.. N.Y . 60, p. 
Otter Tail Co., Minn....V. 60, p. 
Ottumwa, la .V. 
Oxford, =. 
Oxford, € 


Pontiac, Mi 





“61; p. 440 Porter Co., 


bases V. 61, p. $86,1032 Port Huron, Mi 
Oweisbor re si a CS reer \ 
Ch , p. 673 886 Portland, Ure. 
7. 61, p. SSO V. 60, p. by "980, 1072, 1116, 1164; V. 


aducah, Ky... 
ainesville, O. 
Painted Post, 
Palestine, ‘lex. 
Palo Alto, Cal 
Pasadena City o & 


4 





Mia gb 1071 61, p. 
v. 








), D- lor 'V. 61, p. 82. 
Passaic, N. - Vv. 60, p. oa 845, 941i 





62, p >! Portage. Ww 
Port Clinton, oO. 


62, p. 148 Portsmouth, ,* 
60, p. 723 Portsmouth, 2 See 
Portsmouth, 

213 Port Tow Bg 
Vv. Port Townsend, Pi D- No. 


in Levee 


Richmond Co. 









V. 60, p. 1164 
6 44 Richmond Hill, N. ff 
Richwood, O........... 
Ripley Co., Mo.. 


y. GL, pi 
Ind . 60, p. 980 Ripon, Wis 





.D. 805, 1128 Riverside, Cal. 
4 148 





Riverside, O 
Riverside Co., Cal 
7 Roanoke, V&........ 
- 60, p. 1076 Rochester, Mich 
- 61, p. 125 Rochester, N. Y.. 

’. 61, p. B80 
. 62, p. 10% 







Rochester, Pa 


Rockbridge Co., Va. 





. p. 25!, 385 v.61, p. 580 
Paterson, N. J agaae éL. p. 486, 943 Retsomaiatate Os. -» la ... V. 60, p. 680 Rockdale, Tex 
Pawling, N V. 60, p. 1071, 1163 Pottsville, Pa......... 7. G1, p. 673, , O82 Rockford, Mich... 
Pella, la . 60, p. os. 1116 Prairie duC ‘bien, ME: éaieda V.61, B. 977 
Penacook, p. 726 Preston, Minn............... V. 61, p. 886 





Pendleton Co.,V 





V. 61, p. orf, TL. 5, 1128 


?p. Maas, 1072; Princetoa, Minn . 


as 60, p. aa Nos Hock Kland, Me 


L 64; V.6i, p. 83 Rockland, 7. 
RI. + D. 630, 76, 1072; 





















M, ¥. 
1, p. 761, 895, 1116; V. 61, p. 82 
a 61, p. 25 2, 38 
V.61, p. 805, 





. 61, p. 1075 93; V.€2, San Luis Obispo, Cal.. 


A 
V5 6i, p. 722, 763, 







Saline ¢ Misiad! 4's senses V. 61, p. 284 
ralt Li pian ity, Utah.. .. V. 62, p. 101 
San Antonio, Tex.. V. 60, p. 
‘ , St! p. 82, 213, 250, 763, 1032; V. 62) p. 148 
-..V.61,p.195 Sandersville. 8 





or, 2 whe a: 60, B, 1027; V. 61, Pe, 340 
60, Pp. ‘O80, 1116; Sandusky, 0...... .61, vp. 722, S41 

y. 61, p. sti BOMEONE, BOB. 06500 sccseees V. 61, p. ti 

.V. 60, p. 942 San Francisco, Cal........ v.61, p. SS9 

V. 60. p. 830° San Juan Co., Wash Fees: V. 61, p. 486 

..V. 61, p, 252 San Leandro, Cal. . 61, p. 977, 1075; 

62) p. 148 V, 62, P. 51, 103 


p. 51,103 Santa Anna, Cal........ .. 

61, p.3 886 Santa Barbara, Cal.V. 61, p. 673, k 41836 
72% Santa Barbara Co., Cal..'V. 60, p. 764; 
$86, 944 v.08, betas 


-61,p.84 Santa Monica, Cal......... 
G Santa Rosa, Cal....... as 
Saranac L: ~ N.Y 
Sargent Co., N. D. 
Saugus, Mas: 
Sauk Rapids, Minn. 















Peadicton &. D.. Ore..... VE oL p. mar Providence, 4 o7F Rockland Co., N. Savannah, Ga.. » Pp. 
Pensacola, Fla............-. p. 54 - 1,p. 8 Rockport, Mass. Schenectady.N.Y....... V.¢ . 723, "896, 
Peoria, lll.. V. 60, p. 1072; V. 61, p. 125, Pueblo Co., Col. " fg" ye ‘i 977, 11¢4 Rockville. Conn., a 42; V. ‘GL , p. 673, 805; V. 00 p. 73 51, 103 
: 763 Pueblo Co.’8. D. No. 1, Co " 00, p. 1027; V. 61, p. 252,839 scott Go. Kune v.61 463 
Perry. Ga ....--+--eeeeeeeees V. 61, p. O44 ‘pet Vs ti, .P. 449,763 Rockville ¢ ‘entre, N. Y.V. 60, p. 895, 980 Seranton. Pa..v. 61, p. 127; % v. O89 14 
Perry, N. Y...... V. 61, p. 164,251,339 Pulaski, Tenn............1.. - 60. p. 9x0 Roexwell © ity, la., Scranton 8. D., Pa p. 841 
Perry, O. T.. .. ..V. 6i, p. 886, 977, 1075 >; Pulaski City V@.......ccscc- ‘V 61, p. 39 », p. 4027, 1116; V. 61, p.125 Seattle, Wash.. Y. 61, p. Dee. 1 Bass We 
| Amboy, ] CM Bisasesose V. 60. p.. 763 Quizey: mi. . 60, p. 1070 Rolla, pS ; .V.61, p. 977 "62, p. 148 
eters ure, eewoneneres a ( 841, S85, 9 2 y 
WV. 90 . S08, 895, 941; V. 61, p. 164 ‘SBuincy, Mass......... vo. 2 308; gg Rome, nN v. ie Ree | ENED. BO. he: 072 
Phel Y ade saiommat ada V.. 60, p. 895 Quitman, Ge V. 60, p- 343 Roseau Co. Sedalia, Mo. .V. 61, p. 722; 763, 8 
Philadelphia, Fe “ge 195 “ eae 580 if d, Va SEE v. 61, "t 033 v.60, e ad 1082 1138 
5, Db. 5, 165, 25 adford, Va........... 3 Rutiand, ». V. 61, 1032” au 8; Vv. 8 8. D., Mo. r 
628, 721, 763, #86, 944, 1075, ites’; v. Riven N.C... V. 61, p_ 580, "ed 1138 aes ms * Oi 108 sega SD. Be v.60, opti 
62, p. 49,51 Ramsey Co., Minn vsziee.V. 60, p, 808 Rutland, Vt.........00. V. 60, p. 761" Pie Sharon Mass v. 61, p. 722, 805 
Philmont, N | ere V. 61, p. 39, a Ramsay Co., N.D.. _V. 60, p. 723, 808 Sharon, Pa.... 61, p. 580, 842 
Pierce Co., 8S. D., No. 50, Wash..V. Rankin, Pa....... v. @1, p. 165, 204,440 Qaginaw. Mich.. V. 61, p. 82,253 Sharpsburg, P . p. 
p. iovs Ravenna, O....... ...... V. 61, p. 1078 t. Augustine, Fla. . 60, p. 896; V. Sharpsville, Pa V. 62, p. 148 
zme ta, Onn Minn......... ore “= Heading, Mass... Pe ¥,61, p. 82 62, p.51 Shawano, Wis... ..V. 61, p. 
|, IEEE p. 52 eading, Pa....... 1, p.1128 st. : C 
ciaad V. 60, p. 848, 895, 931, Reading, 8. D., Pa....V. 61, p. 1ohs? Vv. en, A ees +P. 






; V. 61, p. 80, 763, 84° 
; Va. v. 62, 


Remsen, la. 


Rensselaer C 


Rice Co., 
Richland Co. 
Richland Co., 


Vv. 61, p. 251, 294, 385 Headsboro, Vt 
p. SI, 108, 148 Redkey, Ind 
#53 Reeves Co., Tex.... 


51 
neaathaeinnee V. 60, p. 849, Tor St. L Mo. 
Reno Co., Kans............. v: APE roto 


N. ¥ 
Reeneeriie, Pa 







62, p.51 St. Clair, Pa 
Lerietiaiheaks V. 60, p. 723 St. Cloud, Mir 
bate : waeeees We 2, "Fé St. Ignace, Mick 
V.61, p. 1075 V. St. Ignace, N. : 


St. John’s, Mich 
61, p. 339 | St. Louis Me Minn: 





0., St. Mary 0. 

. St. Mary rm i. MG. o000005 
Mbt éhensssenss _m . 456 St. Paul, Minn.. .V. 60, 
.N.D vV.6 


Wis.....V. 6i, p. 11 
62, B. 103 Salem, O., 


Richmond, Mich............ V. 60, p. 680 V; 80, 808, 941; V. 61, 
ichmond, Va........... A 60, p. Pi6a Salem, 8. D.. 4 we ‘i , 1078 
Richmond. Wis.......20..2. V: 61, p. 294 Salem, W. Va........... Ve 


808, 897; v- 61, p. 39 
y. ¢ 


60, ‘p. 761; V. 61, p. 580 
-V, GL. p. S4, 1164 


bt SR 896 
Pp. 724, 849, 896 





$V. | Malem, Maas.......cccccccs 











. 61, p. 82 Shawneetown, Ill 
V. 61, p. 763 Sheffield, Ala. 
helbyville, il. 
herburne, Mint 
herburne, =. 
heridan, Wy 
heridanville, 1 
herman, Tex. 
erra Co., Cal... 
Iver City, Inc 
9,126, 672 Simsbury, Conn 
iv, 60, p. 761 Sioux City, Ia. 
Skagit Co., Was 
Sleepy Eye, Min 
" ina Once Eye Independent School Dis- 
trict No. 24, Minn. V.61, p. 529, 673,805 


61, p. 82, 1128 
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NEW LOANS. 





NEW LOANS. 


NEW LOANS. 












BONDS. 


Columbus, Ohio............... 06.66. cccceeeeueee 4s 
Columbus, Ohio........... 00... 666. 6666s cece cues 4s 
Youngstown, Ohio......................000c00s 6s 
Pittsburg. Pa., School...................000065 4s 
DG. PRE, TRG oon csccccscicscce, ccccsscesse . 4s 
EL ccadinunbadecnchacevetdseasstshens 7s 
A I inclecnpdeccschs chactonseustaeses . 5s 
I as inde s-cnecestsccccesesigsudaceesisn 6s 
Ny HINER s csccsccccccccscccvesccccvcsceess Ss 
TOWER TROIS IRn a 20005 .cccccscsss.cccsesesoccseses 4s 
Rapid Transit Ferry.......................... 5s 
Staten Island Ry................... ccseeeseeees 4s 
ea dich nscccsud’ Rdsedconsndecsies as 


Prices and full description furnished on applica- 
tion. 


C. H. White & Co., 


BANKERS, 
72 BROADWAY. NEW YORK. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION, 


W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS 








We have a number of new 
offerings of 


MUNICIPAL BONDS 
Which appear attractive. 


N. W. HARRIS & CO., 


BANKERS, 


15 WALL STREET, . NEW YORK 





MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


44 WALL STREET. - NEW YORK. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CC.. 
SAN ANTONIO, TEXAS, 
MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET. WEW VORK 

















Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD. 


CLINTON CILBERT 





34 NASSAU STREET. 








BONDS. 


Bond Hill, Onioc, Water...... chatcntedihisetiae s 
Addyston, @hio, School.....................00+: r) 
Defiance, Ohio, Retunding. .... 
Logan, Ohio, Kefunding 
Terre saute, In-., Retunding s 
Aurora, |..d.. Refunding . apes ry 
Jenvings County, Ind., Road................. 8 
Astoria, Ore on. (Gold) C2: eemnngbe 8 
ore Worth, exas,(Goid), Water cicensecua s 
s 
s 
6 
8 
s 








aco, Texas, (Gold), St. Improvement.... 
Cornice cana, Texas, School and Sower. oes 
uurel, Md., Street Improvement... 
Charlevoix, Mich , Retunding..... .. 
Newport, Ky., Bridge...... nbdabebese ‘ 


FOR SALE BY 


Rudolph Kleybolte & Co., 


BANKERS, 
CINCINNATI, O. 


ROBERTS BROS., 


INVESTMENT BANKERS, 
Spokane, Wash. 

State, County, City, School Bonds, 
Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 

L. 8. ROBERTS. W. B. ROBERTS 
{CORRESPONDENCE SOLICITED, 








— 


W. |. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street Railway Bonds, and other high grade in- 


estments 
Cleveland, Ohie, 


BOSTON, MAS8S., 
7 Exchange Place. 311-313 Superier St 


fable pase “KENNETH.” 


Joseph G. Martin, 


sfrocK BROKER 
AND DEALER IN 


“MISCELLANEOUS SECURITIES. 
10 State St.. Boston. Vacs. 


— 








QUOTATIONS, 
Bank Stocks and Trust Company Stocks 


Furnished the FINANCIALCBRONICLE and revised by 


WiLLIAM A. LOMBARD, 
150 BROADWAY, : NEW YORK. 





2 WALL 8ST... NEW YORK. 





Bank and Trust Co. Stocks and Miscellaneous Se- 
curities Bought and Sold. Correspondence solicited 
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Imithville. Tex............ V. 61, p. 1 82 Yacoma, Wash... V. 60, p. 678, 1118; ye p. 84,165 White Plains, N. Y....V. 61, p. 812; Vv, 
— * see ele aaa Vv. 6ilp. 295 T V.61, p. 1031, 1035, 1075; V. 62. V akefield, Mich..... v. or : 704; V. 62, p. 104, 148 
Somersworth, N. H. , v 61, p, 385 ae 49 , 82, D. ‘148 Whitman, Mass............ V. 61, p. 165 
Somerville, Mass.. V.60,p.723,3 61,1116 Talmage, yee. -V. 61, Ie 77, 805,886 Wallace Co.,Kan_ ...... _V. 61, p.914 Whitman Co., Wash...... V. 61, p. 487 
jouth Bend, Ind........... .6i, p. 82 Tampa, Fla .......... 1D. 7o3, 1032 Walla Walla Co., "Wash. mB. A $i P- Ky vt Wilbarger Co., Tex......... V. 61, p. 977 
South Carolina ae v _ 61, p. 805 T ~~ they lp aha V.61, p.1075 Waller Co., Tex............ v. .252 Wilkin (o., Minn..........- V.6".p. 941 
South Dakot 3 2 Taunton, Mass. ....V - 60, p. 761; V. 61, W. allingford, Coun V. 61, p. 1075" 1129 Wilkinsburg, Pa. V. 61, p. 887, 977, Piiae 
South Glens Falis, : N. Y...V. 61, p. 385; p. 165, 213, 484, 520; V. 62, p. 148 Walpole, Mass.. V. 60, p. 911; V.61, p. 340 
V. 62, p. 148 Tazewell ('o., Ul..........-. V. 61, p. 252. Waltham, Mass., Wilkinsburg S. D., Pa. V. 61, p. 145, 252 
South Haven. Mich ....... V. 60, p. 761 Tecumseh. 8 D . No.82,Neb. V, 0, Pp. Ont V. 0, p. 1027; A 61,p.165 Williams Co., O V. 61, p. 107s 
Southington, Ky...... V. 62. p.103 Tehama Co., Cal............. V. 62, p. 52 Wapakoneta, eanecay . V. 60, p. ke, 980 Williamsville, N.Y 
South Norwalk, Conn. V. 60, p. uid .1164 Terrace Park, ©... .V. 2. P. i Wapello Co, Ia.... a ‘60 p. 1074 Wilhmantic, Conn. 
South Omaha 8. D., Neb....V. 61, p. 484 |! erre Haute. Ind Vv. 80, uP 980. 1027 Warehouse Point, Conn....V. 61, p. 74 
South River, N. J........... v.61, Le 7s | Texas..V_ 60, p. 0% 374, 763 Warren, Ili. 61, p. 40,295 Willoughby, O.. 
parta. Wis. - 60, p. 723, 761 977, i Warren, Ma . 60, p.S11 Wilmerding, Pa 
Sparta, 8. D. No. 1, Wis. V. 61, p.34@ Theresa, N. Y see p. 581 Warren, Q.. 7, 60, p. 724 Wilmington, Del. 6 
Spartenburg, Wis........... V.#1, p. 205 Thomasville gh ed oH. V. Warsaw. Vv AYA SOK 1073; V. 6i, p. : 
Spartenburg Co., 8. C..... V. 62. p. 104 61, p. 88 Ps 104, 148 Waseca Co., Minn. . p. 52 Wilson, N. C....V. 61, p. 806, Pose, 107% 
Spaulding Co., Ga........... Vv. 60, p. 849 Thomsonville, Conn..... 61, p. 722 Washington........... V. 61, p. 238, 1032 V. 62, p. 104 
Spencer Co., Ind...... ....¥, 62, p. 148 Thomsonville, Mich.. /V. 60, P 980; V. Wasbington, Pa........... 1, p. 165 Winchester, Mass....V. 60, p 980, 1027 
Spokane, Wash. . V. 60, posit; , A _ _61,p. 944 Washington Co., Kan...V. 61, rs 1¢34 Windom, Minn., 
61, p. 487, 1¢32 Thurston Co., Wash...... V. 61, p. 674 Washington Co., Me........ 7’ 61, p. 214 . 60, D. 1073; V. 61, p. 40, 165 
Spokane Co., Wash...... V. 61, p. 487; Titus Co. eens .-.V. 62, p, 148 Washington ‘o., Miss..... V.60,p.943 Windsor Locks, Conn...... V. «1, p. 842 
. 4 6, p.103 Tituse _ & “ypperneer V. 60, p P 1 - Waterbury, Conn....... V. 61, p. 40, 126 Winfield, Kan............. V. 61, p. 676 
Spring Es dit ddan dies V. 61, p. 340 Toledo.O .V ). D- 941; V. ot Waterbury, Vt...... . «++. V. 61, p. 38> Winona, Minn. ..V. 61, p. 977, 1082 
Springfield, ”Mass..... V. 61, p. 580, 628 977, 1032, io 118 8, 1168; Vv. Bp 33 Watertown, 8. D.......... V. 61, p. 977 | Winston, N.C............ . 62,p.14 
Springtield, Mo.. Toluca. Hl............ - 61, p. as is 63 Waterville, Me............ V. 60, p 107% Winthrop, Mass..V. 61, p.1164;V 62,0.52 
. 60, p. 808, O41, $80,1116 Topeka, Kan., A Watonwan Co., Minn....... Vv. 60, p. 761 Winton lace, 0..V. 61, p. 440, br = 
Springfield, Neb...... V. 60, p. 808, 1072 . 60, p. 761, 896; V. +. B 1130 Wauwatosa, Wis..... V. 61, p. 764, 1164 977 
Springfield. | ALAR Per. oP 61, p. 214 Travis Co.. TeX.........000++ . 60, p. 680 Wayne, Mich. . . 61, p. 805, 1032 Woburn, Mass. 
Springfield 8. D., 0. V. 61, p. S44 Trenton, ‘Mich. o p. wer Hh 1€32 Wayne ‘Co., Mich ..V. 60, p. Ted Rv6 60, p. 1164; V. 61, p. 1075 
Spring Grove, Minn....... 61, Prenton. N.J.V. ‘a ». 214; V.62,p. 104 Wayne Co., O......0.005. y 6i, a 126 Woodbury Co., Ia. 
Springwells, 8. D., No. 2, Mich. .. " . 61, z Co., Ky Vv. é6, p- 06; v rig ie Dy 40 Waynesboro, _ ae i pula SOS, 897; V. 61, p. 82 
p. 1038 Trinity Go.. tai phase oie . 60, Webster, Mass....V. 60, m) pas 3 941 Woonsocket, KR. I...... . 60, p. 724, 809 
Standish, Mich.............. V. 60, p. 808 ‘Troy, N. Y....... Vv. ¢1, pats, 7:2 aon Webster Co., Ia ............ > hm ams Worcester, Mass..V. 60, p. 762. 849, KY? s 
Stanton, Mich............. V. 60, p. 761 ‘Tucson, Ariz........... V.61,p. 1130 Weir City S. ‘b. No. 94, Kan.v. $0 p. » V. 62, p. 15) 
Stapleton, N. Y. ’. 60, Tull .V. 61, p. 581 Wellesville, .V. 61, p. ry Worth Co., Mo. ........000 V. 61, p. 1033 
Stark Co., O ‘ F : 62, p. 48 Wellington, oi 60, p. 724; V.61,'p. #40 Worthington, Minn. ¥ 
Staunton, Va.............. V. 61, 64 sees 29,.7:4 Wenham, Mass ‘ 60, p. 941, 1027 ), p. 1116; V. 61, p. 214 
Stevens Co., Wash........ V. 61, p. 4n7 Turtle Creek, Pa. 7 4, 1116; West Cape May, J V. 61. p. 440 Wyoming, 0. ve "i - 214; V. 62, p. 104 
Stewart Co., Ga............065 Vv. an l,p.4 af. “p. 185, a West Carrollton, O.. -. V. 61, p. 214 Wyoming Co , We. VM. ccces V. 6 ), p. 1164 
Stewartville, Rs a0 aa .. V. 60, p. wt | ue. Cal... V. 61, p. ose, i164; West Caleago, 1B. die: y. At, v, 288 
Stockton, N. J. V.6i, p , 82. +d. . 25 i iiasdansinct ica V. 61, p. § 
Stockton, Pa...... al, ; Ulster Co., N, ¥.... .....:- V West Cleveland, 0......V. 31 Xo™* p. 215 








Stonewall Co., Tex.. 
Stony Point Un. Free 
Unionville, } 





Union, Mo.. 
a 3 IN. Y Union, 8. C 
0. 








Westerlo, N. Y 
West Hoboken, 2.. 


as 





at 
West Conshohocken, Pa.. ay ‘sh , p. 106% 







akima Co.. Wash. 
armouth, Me..... 
Yeadon, Pa........ Vv 


..V.61, p. 530 








y. 62, ¥ 
ee Os Ra ong 's00 550: san a ». 52 Unionville, 
ont ly iy: ie V. 60, p. iove’ quel Upshur Co., Tex West Indianapolis, Ind.. 
Upshur Co., W. Va ..V. 62, p.52 West Palm a? Yolo Co., Cal 
Suisun, Cal....V. 61, p. 944; V. oo rv. fe Utica. | ST Sao ¥. m p. 82, 126 West Pittston Pa. Yonkers, N. Y. 
Summerville, Ga............ v. 60, ‘p. 808 YJalley Co., Neb. -V. #0, p. 1116 West Point. Miss.. V. 61, p. 40, 127, 165, 214, 295, : 
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Superior, Wis....V. 61, p $76. +86, %44 Vancouver, Wash..... V. 61, p, “95, 484 West Troy, N.Y I on acddecaweiituids “fe 
Pee COi, Che. cccscccccse . 60, p. S11 Van Wert, O......---20+.000 V. 61, p. 628 Westwood. oo) peees Yourigstowir ¢ 941. 
Sweet Grass Co., Mont., Ventura, Cal...........0++:. .V. 41, p. 1*5 c +30, 764, 808, 887, isi, 1075 V. 61, p. 127, 165" bie. * Pio, 732, st 
vi 61, p_674, jz, 1075 Ventura Co.. Cal....... ».V. 60,p 943 W hateoms, Wash........... 61, p. 527 nas 
Syracuse. N. Y..V. 60, p. 896, 980; V.+1, Vermont, Hl.......++- V. 61, v. 977, 1164 Whateom Co., Wash...... ¥. “iL p. 457 
. 165, 213, 529, wae 628, 674, “Ort. 10s Vicksburg, gaat V.61, p. 977 Wheeling. W. Va y Ame yy, ag oO. x: —. p. 440, 674, 887,977 
V. 62, p. 148 Virginia, Minn......... V. 61, p. 674, 842 "60, p. 1027, 1116 ; V; 61,p.40 Méavalla Co., Tex.......... V. 61, p. 842° 
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Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


—OF— 


STOCKS and BONDS 


EVEKY WEDNESDAY. 
M. F. REDMOND, LOUIS MESIER 
Office, No. 24 Pine Street, N. Y. 





Parkinson & Burr, 
BANKERS AND BROKERS, 


66 BROADWAY, - NEW YORK, 
BOSTON OFFICE, 53 STATE ST. 


Members of ; J New York and Boston Stock Bx 
changes. ate wire between the two offices. 


Enteemation given in regard to all Boston securities 
andq r 


INVESTMENT BONDS A SPECIALTY 


Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 








W. H. ROLSTON, 16 Broad Street, 
W. ALEX. BAS. JR. 
Members N.Y. Stock Ex. NEW YORK. 


EDWIN 8. HOOLEY. P.O Box 2,956. 


Gilman, Son & Co., 


BANKERS, 
No, 62 CEDAR STREET, 


In addition to a General Banki Segue, De Ba) 
p— = Government Bonds and [nvestme 


Established 1865. 


oo OF NEW YORK STOCK <r ey 
low interest on deposits subject to sight ch 
Bay, and sell on comm ~y 5 sand bonds cidner 
for cash or on margin, and deal in 
Investment Securities. 
M. KIDDER, Cuas. D. MARVIN. 
J. MORSE, W. M. KIDDER. 








Simon Borg & Co., 
No, 20 NASSAU ST., NEW YORK, 
DEALERS IN ALL KINDS OF 
Railroad and Investment Securities, 


SOUTHERN S£CCRITIAS A SPECIALTY, 





Cable Address: 


tong, nee Sutephgne: a Aes 
UDERATION, N. Y. 


14 CORTLAND 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac- 
counts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED. 
UPTOWN OFFIC 'E. 1132 BROADWAY. 








Fred. M. Smith, 
70 SOUTH STREET, 
AUB BIN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and 
Water Bonds and furnishes Solicited Information 


C. H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 


STOCKS, - BONDS, 
And High-Grade |Investment Securities. 


Circular Letter, including list of selected Bends, 
Mailed Free. 


SQPECIAL Fue Co VER 


—FOR— 








CHR ONICLE SUPPLEMENTS 


Can be had at office for 65 cents er 





mailed for SO cents. 


WILLIAM B. DANA COMPANY, 





re 








Wesley Farrington, 


Late Auditor of N. Y. L. EF. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
ROOMS 508-509 MAIL AND EXPRESS BUILDING. 


REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIES: 


Railroads Located on Economic Principles. 
Plans, =pecifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


WM. FRANKLIN FALL. 
nooxs ACCOUNTANT avprrep 


New forms designed for books of account. 
ett, t of Insolvent Estates. 
418 Exchange Building, 53 State Street*> Boston. 


O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer} 
Reports on Investment Properties for Bankers 
and Investors. 
Examinations in regard to physical condition an@ 
character, earnings, management, needs, value, etc. 


Raltlroad Location aud Construction. 


120 BROADWAY - - NEW YORK 

















G. 8. ELLIS. EDWIN H. ELLIS. 


G. S. ELLIS & SON, 


56 WALL ST., NEW YORK, 


PUBLIC ACCOUNTANTS 
AND AUDITORS. 
(Mr. G. 8. Ellis, 15 Years with the Central Trust Co. 
of New York.) 


Experts Sent to any part of the United 
States and Canada. 
Audit and examine —— of Individuals, Re 
ceivers, Committees, Assignees, Executors and -— 
porations. Negotiate unlisted ‘Securities, Loans, 








70} Pine Street, New York - 


WALSH & FLOYD 


26 Broad Street, 
STOCK BROKERS 
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Snohomish County, Wash.—This statement regarding the 





Dee.15,1895. Jan.1,1895. Jan, 1, 1894. 





_ hes Cn OEE Se AG SR $1,317,868 $1,267,234 $1,128,925 
financial condition of Snohomish County has been corrected | Sinking funds and cash..._.._.. 229,439 166,711 105,049 
{ € ito 

by means of the report of Pater L«que, Auditor. Dy RES ey $1,088,429 $1,100,523 $1,023,876 

LOANS— When Due. | Floating debt............ $116,773 | Water debt (included above)... 699,500 681,500 689,500 

FUNDING BoNDS— Total debt July 1,1895.. 346,773 | Trust funds (included above)... 105,425 103,425 103,425 

a 902 | Ci £2 ee 13,793 j Te 

ORii, “sob due rly) io Fon. i 1D11 | Net debt aly 1, 1895."" 332/980 | ASSESSED VALUATION.—The city’s assessed valuation and tax 
pana | $35,000 ....Mar. 1, 1914 | E qualized valuation’95 "7,284, 037 | rate have been as follows: 

ROAD - BRIDGE Bonxps— State & Co. tax (per 1,000) .$19-00 ——_—--—- Assessed Valuation..——-———————_ Tax per 
5g, .-----, $90,000 .....-....--.-..-- Population in 1890 was..... 8,514 | Fears. Real. Personal, Additional, Total, $1,000 
Bonded dent July 1,’95..$230,000 | Population in 1895 (est.) ...20,000 | 1895..$17,076,400 $10,498,200 $9,000 $27,583,600 — ...... 

1894. 16 3,463,200 11,853,500 43,500 28,360,200 $16°80 
ma } . : 893... 5.781, 100 11/120:856 67.840 26,969,796 17°30 

Salem, Mase.—James H. Turner, J fayor. This statement | jo52°° 15:393'300 111034576 30°700 «BB AD8'S76 «16-00 
regarding the fiaancial condition of Salem has been corrected 1891. 14,7 78,700 11,450,018 5,600 26,234,318 18:00 

es # ‘ 890.. ,289,500 11,8 20,700 26,198,890 17°00 
to December 15, 1895, by means of a special report to the | 1g¢9°° 13’998'600 206,95 2'300 26,058,351 17°50 
13,773,600 7 24,000 26,375,328 16°00 


CHRONICLE from F. A. Newell, City Treasurer. 1888.. 
POPULATION.—In 1890 population was 30,801; in 1880 it was 


This city is in Essex County. 


LOANS— When Due. | 
CANAL STREET— 


IMPROVEMENT LOAN 1892— 
($9,000 due yearly) to Aug. 1, 1902 | 4s, M&s, 
IMPROVEWENT LOAN 189% = 
4s, A&O, $40,000... ... Oct. 1, 1896 
($5,000 due yearly) to Oct. 1, 1903 
IMPROVEMENT LOANS 1894— 





OANS— 
MUNICIPAL LOAN 1893— 
4s, MEN, $36,000. ...- May 1, 1896 | 4s, J&D, $48,000 ..... June 1, 1896 
(86,000 yearly) to May 1, 1901 | ($6,000 due yearly) to June 1, 1903 
MUNICIPAL LOANS 1895— 
4s, F&A, $63,000. .... Aug. 1, 1896 | 4s, A&O, $51,000. .... Apr. 1, 1896 


PUBLIC LIBR ARY— 
6s, A&O, $2 
SEWER LOANsS— 
4s, A&O, $50,000. .... Apr. 1, 1896 


27,563; in 1870 it was 
When Due. 


financial statement 


6,000 -. Sept. 1; 1896 


5,000. .... Apr. 1, 1908 


OANS— 
BRIDGE BonpDs— 
5g., Jan., $8,250, g.. 

Cc = HALL BONDS—_ 


4s, M&S, $81,000.....Mar. 1, 1896 | ($2,000 due yearly to) Apr. 1, 1920 5g., Jan., $82,500, g.. 


“000 duc earl one. 1, 1904 
Sag M&S: $12,006 see Mar. 1, 1896 | 6s, A&O, 
($3, 000 due ate a 1, 1899 | 5s, J&J, 

IMPROVEMENT LOAN 1895— 4s, J&D, 
$4s, A&O, $25,000. ...Apr. 1, 1896 


($2, 500 due yearly) to Ape. 1, 1905 | 4s, F&A, $26,¢ 
($2, 000 due yearly) to Feb. 1, 1908 


MUNICIPAL LOAN 189 
4s, J&D, $66,000..... June 1, 1896 
($3,000 due yearly) to June 1, 1917 


PAR VALUE OF BONDS.— 





Mass. 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Salem’s total municipal debt, the sinking fund held by the 
city against the same, and the water debt, on each of the dates named. 


WaTER BONDS— 

$75,000....Apr. 1, 1898 
398,500....July 1, 1904 
200,000. . 
($8, 000 A to Junel, 1920 


—The bonds are mostly in $1,000 pieces. 
INTEREST is payable at the Merchants’ National Bank, Boston, 


. June 1; 1896 


.Feb. 1, 1896 TOTAL DEBT on 


personal property, $2 


was $26°00. 








San Jose, Cal.—Paul P. Austin, Mayor. 


.- $750 yearly 





24,117. Population in 1895 (estimated), 31,000 


The following 
has been corrected to date by means of a 


special report to the CHRONICLE from J. W. Cook, City Clerk. 
Tris city is in Santa Clara County. 


When Due. LOANS— When Due, 
PARK BonpDs— 

5g., Jan., $27,500, ¢.$2,500 yearly 
SEWE Rn Bonbs— 


6g., Jan.,$156,750, g.14,250 yearly 





7,500 yearly 


_ INTEREST is payable at the office of the City Treasurer and both 
‘nterest and principal are payable in gold. 


Dee. 11, 1895, was $275,000. The city has 


no sinking fund and no floating debt. 
ASSESSED VALUATION of real estate for 1895 was $16,260,285 5 


,016,967; total, $18,277,252; in 1890 the as 


sessed valuation of real estate was $14,592,369; of personal property, 
$2,282.430; total $16,874,799. The total tax rate (per $1,000) in 1895 


Property is assessed at about 14 its actual value. 


POPULATION in 1890 was 18,060; in 1880 was 12,567. 
the population within the city limits was estimated at 25,000. 


In 1895 








MISCELLANEOUS. 





_ MISCELLANEOUS. 





MISCELLANEOUS. 








J. Spencer ‘Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C. 
POPE “AWNING” STRIPES. 


AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, alway: ‘ 


109 Duane Street, New Vor’ 


_—_ 


THE MOSLER SAFE CO. 
Operating the Mosler & Corliss 
Safe Factories. 

Sole owners of Mosler & Corliss 
Patents, 

305 Broadway Cor. Duane &t., 
New York. 








ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Office Fittings. Fine Brass Work. Special 
designs on application. 


SEND FOR CATALOGUE. 


76 Fifth Ave., New York City. 





FOR SALE. 





CHRONICLE VOLUMES. 


A second-hand set from 1880 to date in good erde 


APPLY TO 


WILLIAM B. DANA COMPANY, 


76% PINE STREET, NEYW ORK. 


SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRO) 


Round and Flat Bars and 5-pl igtes and Angles. 
OR SAFES, VA Uns &c. 
Cannot be Sawed, post or Drilled’ and positively 
Burglar-Proof, 
CHROME STEEL WOBKS, 
Kent Ave., Keap & Hooper 8ts., 
Sole Man’f’ers inthe U.S. BROOKLYN, N. Y. 





Now Ready. 


HAND-BOOK 


OF 


Railroad Securities. 


(Issued Semi-Annually py the Publishers of the 
COMMERCIAL & FINANOLAL CHRONICIB.) 





DESCRIPTION, 
INCOME, 
PRICES, 
DIVIDENDS, 
FOR A SERIES oF YEARS. 


—_ 





Price in Red Leather Covers, 


$1 00 
To Subscribers of the Chronicle, 75 





WILLIAM B. DANA COMPANY, 


PRICE REDUCED FROM $8 TO $6. 


Littell’s Living Age 
Foreign Periodical Literature, 


THE 
World’s Greatest Intellects 
Contribute to make this periodical 
INDISPENSABLE 
to every reader of intelligence and literary taste. 
The thougbtful reader will find in 


The Living Age 
Food to Nourish, Stimulate and Inspire Thought. 


ne Mpheustive Reviews| ofr recent Dig rn the- 
ietest, ses ults of Scientific Resea: Biographical 
ketches of eminent characters, Travel, ae loration, 
terary Criticism. and every phase of Culture ant 
Progress in Europe, Fiction and Choice Le me 
these make up the Living Age.”—Evening Bulletin, 
Philadelphia. 

It commends itself especially to busy people of 
moderate means, for they will find in it what they 
cannot otherwise obtain, except oe a large “—. 
ture of time and money, yet ve is so esse atial to 
every one who desires to well informed concern- 
ing all the great questions of the day. 

Subscription REDUCED from $8 to $6. 

Subscribe Now for 1896 and Pecsive Free the 
intervening weekly issues of 189: 


LITTELL & CO., P. 0. Box 5206, Boston. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 


Assets (Market Values) Jan. ey 1895...... -$55,664,388 
Liabilities (N. Y. and Mass. Standard).... 51,813,853 
PME, cvcccoccccocccnssngscogesetonsoososace 3,850,585 - 
Surplus, by —— = N. ¥. ae (An: 
Ex. 4}¢ per cent Rese 


 cccccccscccccece . 





6,728,887 
POLICIES ae, one FORFEITABLE AFTEB 
SECOND YEAR. 


In Case of Lapse the Policy is CONTINUED IN FO: 
as long as its value a for; or if nea se a 
Cash or Paid-up policy ue is allow 

After es geoond —- are INCONTEST- 
ABLE, == estrictions as residence, travel or 

The Com mpany agrees in the Policy to Loan u 
the Cash Surrender Value when a satisfactory ox 
“ae of the Policy is made as collateral security. 
SS8ES paid immediately upon completion and 
approval of proofs. 








A. Strassburger, 


STOCKS & BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES, 





7612 Pine Street, NEW WORE. 





Montgomery, Ala. 






























x THE CHRONICLE (VoL LX, 
Trust Companies. ai. 
United States Trust Co.| AMERICAN LOAN. 


Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
SAPITAL, -. - = $1,000,000 
SURPLUS, - - - = = = $4,700,000 

Authorized to act as Baeeutes Administrator 
ian, ceiver or Trustee is 
A LEGAL DEPOSITORY FOR MONEY. 
Acts as Trustee of mortgages of corporations. and 
—€ the transfer agency and registry of stocks. 
ows interest on deposits, whic may be made at 


ait time, and withdrawn on five days’ notice, with 
1 — for the whole time they remain with the 


7 P the convenience of depositors this company 
also opens current accounts, subject, in accordance 
— its rules to check at sight, and allows {nterest 

in the focelting daily balances. Such checks pass 
Coarse House. 

Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit- 
bp nt kn a i i it: 

es hal e rOwN s10D a S 
BU GLA RA ND FIRE PROOF VAULTS 
for the a keeping a securities placed in its cus- 
tody, on which it collects and remits income. 


a 

















TRUSTEES. 
Y Whitewriant H. Van Renna!’ 3 Kennedy 
- Wilson, James H. 0; 
m. F, Russell, James T. + 
Cc. D. Wood Cc. Vanderbilt, 
Wm. Alex. Duer, G. G. Williams, 
les H. Leland, R. G. Rem 
dward King, Amasa J. Parker 
&. B. Wesley, Samuel F. Barger, 
D. H. McAlpin, aphert Goelet, 
B. Carhart, W. Emlen Roosevelt, 
Augustus Lowell, Cc hauncy M. Depew. 
EXECUTIVE COMMITTEE 
m. Whitewright, E. B. Wesley, 
m. A. Duer. Cc. D. Wood. 
. G. Williams, James T. Woodward, 
bert Goelet, W. Emien Roosevelt. 
EDWARD KING, Fresident. 
CORNELIUS D. 5 
JAM . OG Vie, y Vice Presidents. 


-B tary. 
%. MERRITT, Assistant Secretary. 
LINGS, Trust Officer. 





'Maryland Trust Co , 


@GORNER SUUTH AND GERMAN STS., 


BALTIMORE. 
CAPITAL, $1,000,000. 


LEGAL ee” ge roe COURT AND 
RUST FUN 


— as Financial Agent for States, Cities Towns, 
roads and other Corporations. Transact 
eral trust business. Lends money on approved se- 
eurity. Allows interest on special deposits. Acts 
under Mortgages, Assignments and 
Deeds of Trust, as Agent for the Transfer or Regis- 
tration of Stocks and Bonds, and for the payment of 
coupons, interest and dividends. 
J. WILLCOX BROWN, President. 
LLOYD L. JACKSON, Vice-President 
J. BERNARD SCOTT, Secy. & Treas. 


DIRECTORS: 
A. Marburg, Frank Brown, Alexander Brown, 
ny Bowdoin, Leopold Strouse, T. K. Worthington, 
ii B. Gordon Henry Walters. Brook: 

Tdoyd 1. Jackson, H. A. Parr, Clayton C.Hall, i Swit? 
«ox Brown, B. N. Baker, Fred’k W. Wood. Fred. M. 
= Andrew D. Jones, W. H. Baldwin, Jr.. 
‘oshua Levering, James Bond and Douglas H.'Gor- 
don, of Baltimore; J. D. Baker, of Frederick, Md., 

and John B. Garrett. of Philadelphia. 


ST. LOUIS TRUST CO., 


N.W Cor. FourTH AND Locust STs., 
ST. LOUIS, MO. 


CaPiTAL AND SuRPLUS $3,000,000 00. 


DIRECTORS: 

John T. Dovie, as | enone, 
Daniel Cat! umse 
| w. Fordyce, In ae Scudder, 
pccioeas E Busch, I ward C. Simmons, 

yen Se aarstick, Edwin O. Stannard, 
Ww Huse, J.C. Van Blarcom, 
Chas. D. McLure, Edwards Whitaker, 





THOS. H. WEST, Frecigent, 
JOHN D wviLLy Secretar ary 
C. BTEW ART, Counsel. 


Does a General “am Company Business, 








Minneapolis Trust Co., 


331 and 333 Hennepin Avenue, 
Capital, - « 
Fund with State Andites, 


$500,000 
100,000 


W Has no Cepectto; receives money on trust account 
ony. Burglar proof vaults. Wills kept safely with- 
out charge. Acts as executor, trustee and guardian; 
exeoutes | trusts of every description. 
DIRECTORS 


Samuel Hill, President; Wm. H. Dunwoody, First 
ice-President; H. F. Brown, Second Vi co: Presi: 


y Isaac Atwater, 
n, James J. Hill, ‘Anthony Kelly, A. F. 


ley, We G. Northup, EK. C. Cooke, Charles A. 


Nos, 45 £47 WALL STREET. 
CAPITAL AND SURPLUS, 


ELEVEN MILLION DOLLARS. 


This Company is a legal depository for moneys 
= into Court, and is authorized to act as guardian, 
rustee or executor. 


INTEREST ALLOWED ON DEPOSITS 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
Company. 

Executors, Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 

JOHN A. STEWART, President 
GEORGE BLISS, Vice-President, 
JAMES 8. CLARK, 2d Vice- President. 
ENRY L. THORNELL, Secretary, 
LOUIS G. HAMPTON, Assist. sec’y. 
TRUSTEES. 
Samuel Sloan, Edward C ooper, Frank Lyman, 
D. Willis James, W. B’y’d Cutting, Geo. F. Vietor, 
John A. Stewart, Chas. 8. Smith, W. Wald. Astor, 
J. H. Rhoades, W. Rockefeller, James Stillman, 
Anson P. Stokes, Qjez. E. Orr, John Claflin 
George Bliss, W. H. Macy, Jr., John J. Pheips, 
William Libbey, Wm. D. Sloane, Daniel Lord. 
John C. Brown, G. H. Schwab, 


THE 





Strate Trust Co. 
36 WALL STREET. 
Capital and Surplus, - $1,800,000 


s Trustee, Registrar, Transfer and 
Fiscal gent of Corporations, and as Exec- 
ator, ministrator, Trustee, Guardian 
and Committee of Estates. "Takes full 
charge of Real and Personal Estates. In- 
terest allowed on Deposits. 


FRANCIS 8. BANGS, President. 
W: L. TRED 


WM. A. RENHO OLM, * { Vice-Presidents. 


JOHN ADAMS, Secretary. 
MAURICE S. DECKER, Treasurer. 
TRUSTEES. 
Willis 8. Pqine. J.D. yl 
Henry “HL Coc Henry Stee 
Charies R. rine, George W. Peintard, 


Forrest H. Parker, 


W. L. Trenh olm, 
Charles Scribner, 


William B. Kendall, 
Walter 8. Johnston, 
Joseph N. Hallock. George W. White, 
Percival Knauth, A 


} 
Andrew a. Francis Lynde t Stetson, 
Thomas A. McIntyre. 
Geo. Foster a Edward E. Poor. 


CONTINENTAL 
TRUST COMPANY, 


18 WALL STREET, N. Y. 








CAPITAL............ Soceescccccee $500,000 
SURPLUS. ..........cceeeeeeeeees 300,000 
OTTO T. BANNARD..........620000c0ceeeeee President 


WILLIAM ALEXANDER SMITH...1st Vice Pres 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY E. DABOLL...... ...Assistant Secretary 
Designated by the Supreme Court as a 
Depositary for Court Moneys. 
Interest allowed on Deposits, 

Executes all Trusts, 
TRUSTEES. 
Otto T. Bannard, 
Robert W. DeForest, 
Giraud Foster, 
Gordon Macdonald, 
Gordon Norrie, 
A. Lanfear Norrie, 
William F. Cochran, 
Walter Jennings, 
William A. Hazard 
Frank H. Platt. 
Trenor L. Park, 


GUARDIAN 


SECURITY 


Trust & Deposit Companv, 
BALTIMORE. 


General Banking and one pustngee. Becomes 
Trustee under Mortgages or Deeds of Trust, Finan- 
cial or Transfer Agent for § States, Cities or Corpora- 
tions, etc., etc. Rb STAB interest on Deposits. 
yaDwa TABLER, J — 


M. M. retaky an Treas 
DANIEL MILLER JON. K. TAYLOR, Vice-P es’ts 
Executive Commitee: Wm. H. Bosley (John 8. 
Gittings & Co.), Chairman, George B. Baker, Henry 
C. Matthews, John L. pow mt pone A. White, Matt 
C. Fenton, Lewis A. Gusdortt 


Metropolitan Trust Co., 


Of the City of New York. 

37 and 39 Wall Street, New York. 
fatécee CAPITAL. ....cceeeeeeeeseeeeee 31,000,000 
RM cidcrcncaccigcaces ttccs- os eoeea 1,000,0 
on eee as a legal depositary by order of 
Supreme Court. Receive deposits of money on in- 
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legai trusts 
rom persons or corporations, on as favorable terms 


as other similar com e 
Thomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres. 





William Jay, 

Alfred M. Hoyt 

James C, Fern sh, 
Robert 8. Hoult, 

Henry M. Taber, 
Oliver Harriman, Jr., 
Wm. Alexander Smith, 
Robert Olyphant, 
John C. Havemeyer, 
W. Seward Webb, 





esident._ 





—AND— 


TRUST COMPANY, 
BOSTON, MAss, 


CAPITAL, - = = $1,000,000 
SURPLUS, - - - . 500,000 
A legal depository of moneys paid_into Court ang 
for Admunistrators, Executors, Guardians ang 
Trustees. 
INTEREST ALLOWED ON DEPOSITS, 
Trustees under Mortgages, Transfer Agent 
Registrars of Stock. a 
BOARD OF DIRECTORS. 
Chas. Francis Adams, 2d. 8. E. Peabody, 
8 Francis 7 eaboay, 
n F, Atkins, Albert A. Pope 
Alexander H. Rice, 


ice, 
8 EK. Robbins, 


F. Gordon Dexter, 
. Thomas, 


David P. Kimball 
Henry D. alpha” 


8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 
E. A. COFFIN, Treasurer 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 


CAPITAL, a - = $1,000,000 
SURPLUS, - - - 750,000 
Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK. 

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR, 

BOARD OF DIRECTORS. 

T. Jefferson Coolidge, Jr., President. 


Oliver Ames, 2d, Cc. W. Amory, 
Martin Brimmer, T. Jefferson Coolidge, 
Chas. E. Cotting, George F.. Fabyan 
George P. Gardner, Francis L. Higginso: 
Henry 8S. Howe, Walter Hunnewell, 





B. P. Cheney, George v. L. newell. 
Laurence Minot, Richard Olney, 
Henry R. Ree Nathaniel Thayer, 
Stephen M. Weld, Henry C. Weston. 


T. JEFFERSON COOLIDGE, nt President. 
GEO. P. GARDNER, GORDON ABBO » Vice-Pres'. 
C. 8. TUCKERMAN, Vice-Pres't at and Tr 
E. A. PHIPPEN, Secretary and -Ass’t Treas, 
JOSEPH G. STEARNS, Ass’t Secretary. 


Dow York Security & 


Trust Company, 
46 WALL STREET, NEW YORE 


Capital, 31,000,000 | Surplus, $1,000,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
JOHN L. LAMSON, 2d Vice-Pres 
ABRAM M. HYATT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as executor, trustee, administra 
tor, guardian, agent and receiver. 

Receives deposits ——— to sight drafts, allowing 
interest. A legal depository for court and trust funds 
A designated depository for the reserve of State 


banks. Accounts of banks and bankers solicited. 
TRUSTEES. 
q 6, Pones. og Ubl, James A. Blair. 


A pleton, me Cc. D. Borden, J.G. McCullough . 
Strong, B. Aymar Sands,|H. Hoagland. 


Wit F. ‘Sie James J. Hill, J. W. Sterling. 
8. G. Nelson, E. N. Gibbs, H. Walter Webb 
Wm. A. Booth, |F.R.Coudert, |John A. McCall 


James Stillman, 





Mississippi Valley Trust 


Company, 


808 N. 4th Street, St. Louis, Mo 
Capital and Surplus............... $3,000,000 
UNDER STATE SUPERVISION. 
$200,000 deposited with State officer to 
protect trust liabilities. 


A GENERAL TRUST COMPANY BUSINESS 


Allows interest on Deposits. 
Authorized to act as Executor, Guardie:., Receiver 
Trustee, &c. Manages Estates. ‘Collects Rents. 


nages 
Becomes Surety on all kinds of Court Bon 
Has Safety Deposit Vaults; A Savings Department 
INVESTMENT SECURITLES A SPECIALTY 
DIRECTORS. 

Geo. H. Goddard 
r, James Campbell, 
ro > J.T.Drummond, August Gehner, 

T O'Reilly, M M.D., 8. E. Hoffman, ‘Julius 8. Walsh, 
Sam. M. Kennard, D. W.Caruth, Williamson Bacon 
Aug. B. Ewing, Thos. E. Tutt, Breckenr’ge Jones 
Elmer B. Adams, David R. Francis,Henry Hitchcock . 
rm 
JuLivs 8S. WALSH, Presiden 
DAVID R. FRANCIS, ist y ice-President. 


Charles Clark, 





C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 





A. H. Linton. and P. PB. Winston. 


George D. Coaney. Assistant Sec y. 





BRECKINRIDGE JONES, 2d Vice-Pres’t 
De LACY CHANDLER, Secretary. 









anne 28 3 2 8 oF 


Se. 


Phils 













